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G@ HOUSE RETURNS. 
table, made up by telegraph, etc., indicates 
clearings of all the clearing houses of 
States for the week ending to-day, May 10, 
against $2,812,458,561 last week and 
the corresponding week last year. 


by Telegraph. 


y 10. 1901. 


$2,259,929,128 


P. Oent 


—81°2 
—13°3 
+23 
—3°0 
+26 
+1°2 
+141 
—26'8 
+64 
—231 


1903. 
$1,554,642,928 





11,832,410 


$2,007,803,626 
263,004,282 


$2,271,707,908 


$2,704 204,374 | 
248,017,611 | 


$2,962,221,985 
423,988,667 732,158,482 | —42°1 


$2,695,695,475 $3,684,980,417 | —26'8 


for the week covered by the above will be 

. We cannot furnish them to-day, 

made up by the clearing houses at noon on 
hence in the above the last day of the week 
hall cases estimated, as we go to press Friday 











below our usual detailed figures for the pre- 

covering the returns for the period ending with 

May 8, and the results for the correspond- 

1900 and 1899 are also given. Contrasted 

1900 the total for the whole country shows 

Fred Outside of New York the increase 
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Week ending May 3. 
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Week ending May 3 
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OUR RECORD OF BOSTON STOOK 
EXCHANGE PRIVES ENLARGED. 


Our compilations of Boston stock and bond prices 
have been greatly extended, and appear to-day in a 
new form. They will be found on pages 978 and 979. 
As now given, the tables show— 

In the case of Stocks— 

(1). The highest and lowest prices foreach day of the week 

for every stock sold. 

(2). The aggregate number of shares sold during the week 
for each stock. 

(8). The date and price of the last previous sale on stocks 
where there have been [no transactions during the 
week. 

(4).. The highest and lowest prices, with dates, during the 
calendar year 1902 for every stock included in the list. 

(5). The highest and lowest prices, with dates, for the year 
preceding, namely 1901. 

In the case of Bonps— 

(1). The range of prices for the week. 

(2). The date and price of the last sale where there have 
been no dealings during the week. 

(3). The number of bonds of each issue sold during the week. 

(4). The Friday prices, 

(5). The range of prices, for the current year. 


Altogether, this is the most elaborate and compre- 
hensive weekly report for the Boston Stock Exchange 
which has ever been presented. 











THE FINANCIAL SITUATION. 


The current week has become memorable in its 
industrial aspect for several reasons. It has served 
as the occasion of the demise of one of the silliest 
speculative manias of which our Stock Exchange has 
been the centre. We refer to the sudden and com 
plete collapse of the so-called Webb Meyer proper- 
ties. The break-up was no doubt hastened by the 
nervousness over securities caused by the heavy de 
cline which began last week, Wednesday, in the stock 
of the International Power Company; but the abso- 
lute defeat of the combination became apparent late 
Friday afternoou of the same week, when the inflated 
values of the stocks rapidly disappeared; at the close 
of that day no price could be named for them, with 
one exception, low enough to attract buyers. Not, 
however, until the current week did the nature and 
extent of the disaster and the attendant failures be- 
come fully known. 

The explanation of the whole affair lies near the 
surface. It seems that a certain class of transactions, 
among which the St. Paul, Northern Facific and Bur- 
lington were early illustrations and the Louisville & 
Nashville a later copy, has put dreams of wealth, 
gained through the lucky purchase of securities, into 
a mass of individuals, and excited in them a like ambi- 
tion. To such an extent has this idea prevailed that 
almost any suggestion of a future alliance gives di- 
rection to such purchasers; even the slightest thread 
which serves to attach the name of a large railroad 
property to a lot of worthless schemes appears to be 
enough to secure a crowd of buyers and big loans 
from money lenders at the it flated values. Of course 
that means values which only need a turn in the 
money market to dissipate, and so change the golden 
dream into a hopeless awakening. In the present 
case the ventures were made on a vague notion that 
the stocks were wanted by the Vanderbilt interests, 
and were to be absorbed in a way so as to give them 
a financial backing far above their real worth. Such 


a rumor it would seem could hardly decsive aot 
the willfully credulous. We have written about wi 
speculative operation on a subsequent page. * 





A discomfiture so complete, accompanied aa it wag 
high rates for money, very naturally depressed for 
the moment and toa considerable extent the 
of nearly all properties on the Stock Exchan lit, 
These lower rates for good stocks quickly brought ap. 
other class of buyers into the market and Prices of 
the more substantial properties soon assumed & nor. 
mal condition. Altogether the episode strengthened 
the situation, as it removed a dangerous element sn 
transferred the speculative holdings of the better 
classes of securities to stronger hands, Still, it lett 
feeling of nervousness prevalent; and as prices 
dividend-paying stocks are already high, being held 
on a 4-per-cent or lower basis, a material rise in th 
rate for call money on Wednesday, added to increased 
fear of a strike in the anthracite coal districts, 
checked the recovery and brought a temporary 
return of weakness. The situation of onr stock 
market is peculiar—due to the fact that not only 
are we enjoying great present business prosperity 
but that this industrial development, so far as appear: 
ances go, serms almost certain to last another twelye. 
months at least. Consequently, good stocks are held 
high because they afford a present income and fair 
promise of an increased income before any real change 
in business affairs occurs. The same conditions w- 
fortunately generate in another class the blindly ven. 
turesome spirit of which we have had such a forcible 
illustration the past week. 





Another important movement has been in prog- 
ress all the week and not settled even at this 
writing. We refer to the demands of the miners ani 
threatened strike in the anthracite coal districts. 
The requirements of the miners, as formulated st the 
Shamokin meeting, were quite radical, but the gen- 
eral belief has been that a small advance in wages 
would for the time being settle the dispute. Of 
course a strike would be unfortunate. We have, 
though, no ides, that it would have any such serious 
effect on general business as has been suggested by 
some. It would have a far more serious effect, if 
concessions were made to the miners’ demands that 
would force the companies to again advance the price 
of coal. Fora long serles of years the largest of the 
anthracite carriers and producers failed to make #0) 
profit or earn any dividends. Finally on November 
1 1900 the coal companies granted a 10-per-cett 
rise in wages, to stand until April 1 1901, and 
made also some other concessions. Again in Mareh 
1901, on the occasion of another dispute, each of the 
companies offered to its employes a continuand of 
the 10-per-cent increase and other concessions uti 
April 1 1902. Since November 1900 the coal trade 
has been on a prosperous basis. Moreover, the men 
have been making good wages, more coal has beet 
mined than ever before and everything was m 
and the labor satisfied until discontent had * 
vated this spring by officious outside influence. : 
understood that the companies do not intend to 3 
any concessions at the present time; at the eer 
looks as if that decision would be accepted by 
miners. 
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— experiment has been made the present 
— city of New York in the matter of float- 
as « popular” loan, and the result has been the 
J on the previous occasion, only that it serves 
to demonstrate more clearly than before that the 
tion is not proving successful. As will be 
remembered, the new charter for the Greater New 
York (which went into effect January 1902) contains 
s provision intended to bar out ‘all or none” bide— 
that is, bids which contain the stipulation that the 
bidder must be awarded the whole amount of the 
bonds or none at all. There is the further proviso 
that “preference ehall, so far as practicable and with- 
out pecuniary disadvantage to the city, be given to 
ts for the smallest amounts and smallest 
denominations” of the bonds, As the city has long 
had the right to issue bonds in denominations 
wu small ss $10 and multiples thereof, it was 
thought that these additional requirements and pro- 
hibitions would tend to popularize the bonds and en- 
able the city to get better prices than before. In 
gn article in our STATE AND City SUPPLEMENT for 
April 12 1902 we analyzed the result of the previous 
gle held on: February 18, and showed that in every 
way it had proved a disappointment. The outcome 
of this week’s sale has been even less satisfactory. 
The amount of bonds offered was larger than in Feb. 
mary, being $4,993,000, as against $3,000,000. But the 
present offering attracted only 40 bide for an aggre- 
gate amount of $23,320,210, as against 116 bids for 
an aggregate amount of $25,790,810 in February. 
Worst of all, this latest sale was made on an interest 
basis of 3°233 per cent, whereas the interest basis on 
the previous sale was only 3°194 per cent. 
Notwithstanding the ruling out of the ‘‘all or none” 
bids, the bulk of the offering went to the customary 
bidders for municipal bonds. Oat of the entire $4,- 
993,000 disposed of only $29,710 inthe aggregate 
went to persons taking $10,000 or less and only $1,710 
was disposed of on bids for $1,000 or less. The awards 
include five $10 bonds—one as high as 125, but the 
extra premium received even in this case will hardly 
pay the city for the additional trouble and expense 
involved in issuing bonds of such small denominations 
andsending 174 cent checks twice a year to the 
holder, Altogether, the new arrangement is working 
tothe benefit of no one. Because of the exclusion of 
“all or none” bids the city is realizing a less price (on 
the disposals as a whole) rather than a higher price, 
= the small buyers gain nothing by the opera- 


— —— 


The United States Steel Corporation has supple- 
mented the atatistics given in its preliminary annual 
Meport issued in February last with quite extensive 
further details concerning its operations for the fiscal 
yet ending March 31 1902. ‘These additional statis. 
ties serve to emphasize the magnitude of the com- 
pany’s operations, and they also reveal anew the en- 

ed policy which is being pursued by the man- 
‘gement in dealing with the security holders, who are 
made acquainted with all the essential facts regarding 
¢ business of the concern. We have been told time 
ind again by the managers of other industrial under. 
that it was not feasible, because likely to 

Move detrimental, for an industrial corporation to 
to tho ite gross product, and yet more hazardous 
the amount of goods disposed of in the vari- 

Sor departmente; but the Steel Corpora- 


ous branche 


tion informs the public just how much ore it mined 
during the twelve months, how much coke it manu- 
factured, how much iron it made, how much steel it 
produced, and how much of each article of finished 
products it turned out. Moreover the gross receipts 
and the profits from each main branch of the busi- 
ness are indicated. In this way security-holders are 
placed in possession of the facts which enable them to 
jadge of the present efficiency of operations and also 
to form some estimate as to future probabilities in 
case existing prosperous industrial conditions shall 
not be maintained. We give the statistics at 
length in our Investment News Department 
on page 985 of to-day’s issue of the CHRONICLE, 
and therefore need not repeat them here. 
As furnishing an idea, however, of the extent of the 
Corporation’s business, it may be noted that no less 
than $112,829,198 was disbursed in wages to em- 
ployes during the year; that $54,147,567 was paid 
during the twelve months for freight charges; that 
the gross receipts reached over $450,000,000; and 
that the company produced over 9,000,000 tons of 
steel ingots, equal to 67 per cent of the total produc- 
tion of steel in the United States, and comparing 
with 6,394,222 the entire steel output of Germany, 
and 4,850,000 tons the entire steel production of 
Great Britain. There is reason for gratification in 
the fact that thie, the largest industrial undertaking 
in the world’s history, is under such wise and en- 
lightened guidance. 





There was no change in official rates of discount by 

any of the European banks this week, and open market. 
rates were easy at Continental centres and firm at Lon~ 
don. The feature of the statement of the New York As- 
sociated Banks last week was the increase of $10,768,- 
400 in loans, whereas at least a moderate decrease had 
been looked for as the result of the liquidation on the 
Stock Exchange. Specie was increased $756,400 and 
legal tenders were augmented $677,300, making the 
total increase in cash reserves $1,433,700. Depcsits 
were $13,643,000 greater as compared with the pre- 
vious week, and the resulting gain in reserve 
requirements of $3,110,750, less the increase in 
cash, made a decrease of $1,977,050 in surplus 
reserve; this item now stands at $7,484,000. 
It was announced on Monday that the Secretary of 
the Treasury had designated sixty-two additional 
banks as depositories of public funds, and that he had 
placed $3,500,000 therein, the larger part of which 
being in sums of $50,000. The only New York City 
banks embraced in the list are the National Citizens’ 
and the National Hide & Leather, which receive $100,- 
000 each. The Hibernia National of New Orleans, 
the Mechanics’ National of Baltimore, the Third Na- 
tional of Oolumbus, Ga., and the First National of 
St. Johnsbury, Vt., get $100,000 each, while the 
Deshler National of Columbus, Ohio, gets $75,000. 
The other recipients of deposits are scattered through- 
out the agricultural sections of the West and the 
South. 
Applications for the withdrawal during Jane of 
bonds held as seourity for circulation amounted at 
the last report from Washington to $457,500. Ap- 
plications for May withdrawals amounting to $150,- 
000 have been recalled. There were transferred 
through the Sub-Treasury on Monday $100,000 and 
on Tuesday $400,000 to New Orleans. 
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Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 25 
per cent and at 5 per cent, averaging about 10 per 
cent. On Monday loans were at 25 per cent and at 6 
per cent, with the bulk of the business at 12 per cent. 
The higher rate was recorded after the close of busi- 
ness, but arrangements therefor had, it is reported, 
been previously made. The demand for money be- 
gan early in the day, immediately following the an- 
nouncement of the suspension of three Steck Ex- 
change firms, and the high rates, which were partly 
due to close scrutiny of collateral, called forth quite 
liberal offerings by some of the larger banks and trust 
companies, a few of which placed their loans at 6 per 
cent, while others loaned at the current market 
rate. These offerings had the effect of preventing a 
rise above 15 per cent until the final dealings, 
when there was an advance to 20 per cent, and subse- 
quently, as above noted, a loan was made at 25 per 
cent. There was no concerted movement among the 
banks to loan money, but there was reported to be 
@ general agreement among the larger institutions to 
meet the market rate, whatever that might be; some 
banks, however, which scarcely ever exact more than 6 
per cent, placed their money at this rate, and J. P. 
Morgan & Co. loaned considerable amounts at this 
figure. On Tuesday the demand for money was less 
urgent and transactions were at 10 per cent and at 6 
per cent, with the majority at 9 per cent. On Wednes- 
day there were indications of more normal conditions, 
and loans were made until just before the close at 8 
per cent and at 6 per cent. Then, however, there was 
an inquiry for money by a borrower who had an un- 
desirable line of collateral, and a moderate amount 
was loaned at 15 per cent. The bulk of the business 
was at 7 percent. On Thursday transactions were at 
9 per cent and at 6 per cent, with the majority at 8 
per cent, and the stringency then seemed to be 
at an end. On Friday loans were at 8 
per cent and at 5 per cent, with the bulk 
of the business at 7 per cent. Banks and trust 
companies loaned at 6 per cent as the minimum 
though many of the down-town institutions met the 
Stock Exchange rate. Time loans were not especially 
affected by the stringency in money on call until 
Thursday, rates being quoted at 44@44 per cent for 
all periods, from four to six months, on good mixed 
Stock Exchange collateral. Then, however (that ison 
Thursday), there was a demand for money for thirty 
to sixty days, which caused an advance to 54@6 per 
cent, and four to six months’ contracts were quoted 
at 43@5 per cent; the business reported'for the longer 
periods wasemall. Thecommercial paper market was 
dull with a very moderate demand, local institutions 
employing their money in collateral loans, and the sup- 
ply was meagre. Merchants in this city are not mak- 
ing paper to any extent, expecting that by next week 
at least there will be liberal payments made them for 
goods which were bought in January on four months’ 
time. Quotations for commercial paper are 44@4} 
per cent for sixty to ninety day endorsed bills receiy- 
able, 44@5 per cent for prime and 54@6 per cent for 
good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 percent. The cable reports dis- 
counts of sixty to ninety day bank bills in London 22@ 
24 percent. The open market rate at Parisis 14 per cent, 
and at Berlin and Frankfort itis 1{ per cent. Ac- 








cording to our special cable from London the Bank of 
England lost £157,482 bullion during the week and 
held £35,768,390 at the close of the week. Og; cor. 
respondent further advises us that the loss was dng to 
shipments of £679,000 net to the interior of Great 
Britain and to imports of £522,000, of which £349,. 
000 were bought in the open market and £190, 
were from Egypt. 





The foreign exchange market was influenced thy 
week by the high rates for money in New York, ani 
the tendency was downward. There was, however, 4 
moderately firm undertone until Thursday which wy 
reflected in the prompt response to the indications of 
easier monetary conditions, especially on Tuesday 
and Wednesday. On Thursday, however, the market 
was weak, and it was then affected by higher rates for 
time money, which caused some offerings of sixty to 
ninety day bills representing sterling loans; the 
drafts were almost immediately absorbed. There 
were very few commercial bills offered, and these wore 
chiefly deliveries on contracts previously made. The 
demand for exchange was confined to the most urgent 
requirements for remittance, bankers placing their 
funds in the money market in preference to buying 
bills. Business in Continental drafts, and especially 
francs, was done on the narrow margin of 3-330f 1 
per cent. The Assay Office paid $665,668 34 for 
domestic bullion. Gold received at the Oustom 
House during the week $2,982. 

Nominal quotations for exchange were 4 86 for 
sixty-day and 4 884 for sight. Rates for actual bui- 
ness opened on Monday at a decline of one-eighth of 
a cent in the bid price for long sterling, at 4 85@4 85}, 
while no change was made either in short or in cables, 
these remaining at 4 873@4 873 for the former and 
488404 88% for the latter; sight sold at 4 8765 and 
at 48775 during the day and the tone was a shade 
firmer at the close. On Tuesday the market wm 
heavy early in the day, closing steady, and rates wore 
then quoted at a decline of one-eighth of a cent for 
short, to 4 878@4 87%, and of one-quarter of a cent for 
cables, to 4 88@4 884, while the asking price for long 
was reduced one-eighth of a cent, to 4 85d; short 
sold, as on the previous day, at 4 8765 to 4 8775. On 
Wednesday the market was firmer, with sales of short 
at 4 8775 to 4 8785 until near the close, when the tone 
grew easier, with sight at 4 8765 to 4 8775, and quots- 
tions were unchanged as compared with those 0 
Tuesday. On Thursday the market was weak, it being 
influenced, as above noted, by dearer rates for money 
on time, and quotations at the close were one-eighth of 
a cent lower all around at 4 843@4 86 for long, 4 87% 
@4 87% for short and 4873@4 88 for cables; sight 
sold at 48750 to 48760. On Friday the tone wa 
unsettled, though rates were practically unchanged. 
The following shows daily posted rates for exchange 
by some of the leading drawers. 
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market closed at 4 844@ g 
at short and 4 874@4 88 for cables. Com- 


on banks 4 844@4 84§ and documents for pay- 
ment 4 8404 85. Cotton for payment 4 84@4 84}, 
sotton for scceptance 4 844@4 84§ and grain for 


payment 4 44@4 85. 


The following gives the week’s movements of money 
to and from the interlor by the New York banks. 


— 





























Recowwed by | Shipped by | Net Interier 
Week Ending May 9.190% =| 
— — $5,596,000 | $4,876,000 | Gain. $651,000 
ata OR ARATE 1,829,000 | 1,116,000 | Gain. 713,000 
otal cold and legal tenders..... $7,355,000 | _ 85,901,000 | Gain. $1,364,000 
— ⸗ 
With the Sub-Treasury operations the result is as 
follows. 
————————_—_"_ 
Net Ohange 
Week Ending May 9, 1008 io. sone. Bend Belting 





— 
mterior t. as above! $7,856,000 | $5,991,000 | Gain. $1,864.600 
ae couryeperatian’. 18,900,000 | 20,900,000 | Loss. 2,000,000 


otal gold and legal tenders..... 886,255,000 | 826,891,000 | Loss. $686,000 
The following table indicates the amount of bullion 



































in the principal European banks. 
ail May 8, 1902. May 9, 1901, 

sri Gold. Silver. Total. Gold. Slwer. Total. 
nee 2 £ & & & 2 
Ingiand 85,768,890) ......... 365,768,890) 856,474,158) .......... 85,474,158 





Prunes... .,, 10% 817,819] 44,488,814 |167,256,183| 96,419,044]44,188,000| 140,607,118 
germany ....| 87,884,000|18,810,000| 61,144,000, 81,490,000|14,480,000| 45,970,000 
Tamia .....,,| 78,788,000] 8,489,000] 88,218,000| 71,193,000] 7,810,000] 78,403,000 
jus-Hung’y | 4.179,000|19,448,000| 66,631,000) 88,802,000|10,083,000] 49,785,000 
— — 14,104,000] 18,508,000] 88,687,000] 14,008,000|16,618,000| 80,615,000 
italy.........| 16.148,000| 9,165,600] 18,808,600 16,916,000] 1,924,700| 17,140,700 
Hethoriands.,| 4,782,000| 6,678,100| 11,960,100] 5,057,500] 6,774,400 10,881,900 
Nat Belg’m..| 8,218,000) 1,600,000) 4,897, 8,051,000) 1,596,000) 4,577,000 
week 
Tot 


700| 10796841 4/440, 106, 0,708,702) 102649169 /418,852,871 
orev. wk 121/| 107857068! 440,084 ,089'309,480.906/ 101579749 '411,060,655 
































THE BREAK IN PRICES ON THE CURB. 


The curious episode which culminated in last Mon- 
day’s hysterical break of prices was in many ways an 
event apart from and unconnected with the general 
investment market. The sudden and lightning-like 
collapse of unknown stocks from a high valuation to 
practically nothing was not a new experience for the 
“garb,” and would hardly have attracted the attention 
which it did this week, but for a general suspicion that 
the inflation and bursting of the bubbles were made 
possible by tendencies which exist in other quarters 
of the market, and which need to be checked in both. 

The Broad Street curb market is not only a com- 
paratively new thing in our own finance, but is unique, 
00 far as we know, among all investment markets. In 
London, trading ‘‘on the street” is, to be sure, a 
recognized institution; but it begins only after the 
Stock Exchange has adjourned, and was really cre- 
ated, we believe, through English speculation in 
American securitiese—the home market for which, 
owing tothe difference in time, remains open some 
four hours after the London Stock Exchange has 
closed. The curb market in New York, on the con- 
tary, stops business with the close of the Stock 
Exchange, Moreover, both the London “curb” 
in Shorter’s Court and the “coulisse” of Paris, 
on the portico of the Bourse, make it their 

ss to deal in securities dealt in by the official 
board. The same may be said of the New York curb 
market in grain, which merely undertakes to buy and 
tell the options in which the Chicago Board of Trade, 
an of the difference in time, continues to quote 
mann ofthe Produce Exchange here. But 
eet curb exists for the purpose of trad- 





ing iu securities which have-no market on the Stock 
Exchange. So well is this fact recognized that the 
officers of the Exchange have lately issued a formal 
warning that its members must not participate on the 
curb in dealings in any stocks on the list of the regu- 
lar institution. 

This does not signify that obscure or doubtful se- 
curities are the special field of our curb’s activities. 
A good many high-grade investment issues are not on 
the list of the Stock Exchange—some because the 
conductors of the companies have not cared to subject 
their shares to the vicissitudes of speculation, some 
because the managers do not wish to submit to the 
Stock Exchange’s requirements as to an initial state- 
ment. Shares of the Standard Oil Company changed 
hands only on the curb in their rise to 842 a year ago, 
and their subsequent drop to 635. Stocks of a number 
of important banks find a market there, in addition 
to what they get in informal office trades or in the 
auction sales-rooms. More particularly, shares of a 
good many corporations, particularly those newly 
formed, may be obtained on occasion there when they 
cannot be found elsewhere. 

The curb market, in short, has served an undoubt- 
edly useful purpose; particularly since verbal con- 
tracts, where no Stock Exchange rule has force, have 
been very strikingly respected. Although the active 
transactions on the curb have for the most part been 
conducted by young brokers dealing on a small acale, 
it has grown common of late for some large Stock 
Exchange houses to see that their personal representa- 
tives are in the crowd. 

Along with the advantages provided by the curb 
came certain very obvious dangers, of which we have 
had some striking illustrations during the past few 
weeks. The very fact that securities do not have 
even to submit to the inspection of a committee, asa 
qualification for trading, removes one safeguard. Gen- 
erally speaking, the capitalization of the companies 
quoted on the curb has been proper and honest; but 
there was naturally an invitation for companies 
which were mere experiments. Usually, efforts to 
distribute shares of questionable concerns have ended 
in smoke, but there has always remained a possibility 
of ‘‘kiting” stocks of whose actual merits nobody 
knew anything. 

Two weeks ago, we had the stock of a company 
which was in a réveiver’s hands, and concerning which 
it was disputed whether the concern possessed any 
assets, put up without a particle of news from some- 
thing like eighty cents a share to $20. The story cir- 
culated on the curb was that a solvent and dividend- 
paying company was about to ‘‘ absorb” this crippled 
concern—presumably at fancy prices. At the same 
time a group of stocks dominated by one promoter 
had been raised to figures absurdly out of proportion 
to any tangible results accrued or in sight from the 
undertaking. We do not know that the Dominion 
Securities and the Hackensack Meadows companies 
are not sound and promising enterprises. But we do 
know that the assets of the first are an unfinished rail- 
way in a somewhat remote island and a heavily-bonded 
lumber company, and that it never has paid but 2} per 
cent to its shareholders. The second company named is 
a land scheme, undertaken with the view of reclaim- 
ing the Newark meadows. The land was bought with 
bonds and the hopes of shareholders are necessarily 
based on the longer future. Yet on the curb the one 
stock was advanced two weeks ago to 118 and the 
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other to 80—prices which not very long ago were 
deemed ample on the Stock Exchange for shares of 
well-known and long-established railways earning and 
paying dividends. When it is added that these high 
prices were reached, not because of any news or ar- 
gument on the merits of the undertakings, but be- 
‘cause of vague reports that capitalists with important 
affiliations were about to buy them up, the whole 
story is told. So far as regards the operations on the 
curb the episode of these two stocks was not a whit 
more respectable than that in ‘‘General Carriage” a 
week before. 

The sudden fall of 88 and 68 points respectively in 
these stocks occurred as readjustment of values, under 
euch circumstances, is apt to occur. An attempt by 
geome of the buyers to realize profits at the top sud- 
denly developed the fact that all the other curb buyers 
had taken the stock for exactly the same purpose. 
The movement once begun all rushed in tosell at once; 
lenders of money on the collateral of these shares 
hastened to protect themeelves; the descent in price 
was swifter and far more dramatic than the rise. This 
is precisely how every experiment of the sort has 
ended in the past, and will end in the future. If it 
were necessary to draw any moral it would be that 
purchase of stocks ought to be accompanied by some 
investigation of the intrinsic value of the proposed in- 
vestment and of the relations of that intrinsic value to 
the quoted price. But advice and philosophy are likely 
to be wasted on people in such a a frame of mind that 
propositions of the sort appeal to them. Experience 
is the only school whose instruction does much 
service. 








THE PROGRESS OF THE UNITED STATES 
IN MANUFACTURING. 


The Census Office at Washington has recently given 
out preliminary figures regarding the manufacturing 
and mechanica! industries of the United States for 
the year 1900, and these statistics are now issued in 
bulletin form. They are interesting both as showing 
the magnitude of these industries in this country and 
also az indicating the wonderful expansion which has 
occurred in that particular during the last few 
decades. The figures as published are not final, being 
subject to correction, revision and modification, but 
the general aggregates are undoubtedly sufficiently 
close for all practical purposes. Mr. 8. N. D. North, 
the Chief Statistician for Manufactures, calls atten- 
tion to the fact that the information is made available 
two [years earlier than corresponding data from the 
previous Census. On that occasion he says the 
bulletin presenting the preliminary totals was not 
issued until February 1894, or nearly four years after 
the period to which the statistics related. 

Oaly a cursory glance at the tabulations submitted 
suffices to indicate how vastly different is the indus- 
trial position of the United States to-day from that of 
ten or twenty years ago, because of the great develop 
ment that has occured in the interval. The records 
of 1880 appear insignificant alongside the imposing 
results now disclosed. For instance, the number of 
wage-earners, according to the 1900 or new Census, is 
5,321,087, or fully a million more than in 1890, when 
the number was 4,251,613, and almost twice as large 
asin the year 1880, when the aggregate of the wage- 
earners was only 2,732,595. The amount paid out in 
wages is found to have been $2,330,273,021 in 1900, 








as against only $1,891,228,821 in 1890 and but $947. 
953,795 in 1880. * 

Proceeding further, we ascertain that the 
employed in these manufacturing and mechanicg] 
dustries has more than trebled in the two q 
being $9,874,664,087 for 1900, as against only $6 
156,486 in 1890, and no more than $2,790,272, 69 fh 
1880, though this last-mentioned figure seems not ty 
have embraced some items now included. The value 
of the product turned out makes similarly striji, 
comparisons, the total reported for 199 : 
$13,040,013,638, which contrasts with $9,379. 
437,283 for 1890 and with only $5,369,579,191 ty 
1880. It is also interesting to note that notwith. 
standing the consolidations that have been going op 
the number of establishments embraced in the return 
of 1900 is 512,726, as against 355,415 in 1990 an 
253,852 in 1880. The amounts cover all work don 
except at Governmental establishments and at edagy. 
tional, eleemosynary and penal institutions, and slp 
excepting establishments with a product of less tha 
$500. The Census has returns from 127,419 of tho 
small establishments, but their aggregate product 
was only $29,724,643, and the results are omitted 
from all the totals in order to preserve uniformity of 
comparison with previous Censuses. 

In the following we summarize the leading itemsin 
the grand aggregates for the last six Census periods— 
that is, back to 1850. Prior to 1850 the manufactur. 
ing statistics in the Census were too imperfect and 
fragmentary in character, the Statistician informs u, 
to make it proper to reproduce them in a table of this 
kind. Even in the case of the figures subsequent to 
1850, comparisons, it is pointed out, must be made 
with many reservations, owing to the changes since 
inaugurated in the method of collecting and com- 
puting the results. Nevertheless the figures mayb 
taken as furnishing an approximate exhibit of the 
enormous increase in manufactures which occurred 
in the United States in the last half of the century. 

No. of No. of 


Estabiish- Wage Total Wages Gross Value 
Year— ments. Capital. Earners. Paid. of Products. 
es 123,025 $533,245,351 957,059 $236,755,464 —$1,010,106,616 
MU rsnecsee 140,433 =: 11,009,855,715 =: 1,311,246 373,878,066 —1,885,861,076 
1870........ 252,148  2,11%,208,769 2,053,993 775,584,343 4, 282,82640 
—— 258.852 2.700 272. 600 2,732,595 947,953,705 56400470101 
1890........ 355,415 6.526. 156. a80 4,251,613 *1,891,228,321 9,372,437, 
1900........ 512,726  9,874,661,087 5,821,087 *2,830.273,021 —_18,040,018,088 


“In addition 461,009 salaried officials, clerks, &c., were reported in 1300 
receiving $391,988,208 in salaries, and in 1900, 397,730 receiving $404,897,501; at 
previous Census periods this item was not reported separately. 


A word of explanation seems desirable with refer 
ence to the composition of the item called “Grom 
Value of Products” and which for 1900 is reported st 
$13,040,013,638. This does not represent the fin 
value of the manufactured products of the county. 
The Statistician is careful to point out that a constant 
duplication of products appears in these tables owing 
to the fact that the finished products of many maul 
facturing establishments become the materials of 
other establishments, in which they are farther uti 
ized and again included in the value of the product 
Mr. North thinks, however, that the gross value thus 
obtained fairly represents the commercial transactions 
involved in these manufacturing enterprises in much 
the same way that the total transactions of the ba 
clearing house of a city represent the actual banking 
transactions of that city. He gives it as hiso 
that the $13,040,013,688 indicates approximately th 
volume of the internal trade of the United Ststs 
in manufactured articles, exclusive, howevel, pred 
retailing of the products of manufacture. This re 
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ing of goods, which consists of the re-selling of these | that the gross value of products involves duplications, 


note as they pass into the possession of the ulti- 

mate consumer, he estimates involves transactions to 
an amount as great as the other. Hence he asserts 
that the total money volume of the wholesale and 
retail transactions in the manufactured products of 
the United States is unquestionably greater than the 
yolume of the international trade of the principal 
sountries of the world, which in a recent Government 
publication has been calculated at $20,005,884,354 
(exports and imports added together) and which also 
consists very largely of twice or thrice-sold articles in 
yarious stages of manufacture. 

for the purpose of eliminating duplications in the 
gross value of products ($13,040,013,638) segregation 
is attempted of the leading items going to make up 
cost of materials. The theory is that the net value 
of the manufactured products of the country consists 
of the value of raw materiale as they are originally re- 
ceived from the farm, the forest, the mine or the sea, 
together with the value added to these crude mate- 
rials by the different processes of manufacture 
through which they have passed in their various 
stages to the final finished products ready for the 
consumer. 

Accordingly, the analysis attempted shows the 
amount of these materials which were purchased in 
the raw state, the amount purchased in the partially 
manufactured form, and the amount paid for fuel, 
freight, etc. The value of the materials purchased 
in partially manufactured form is found to have 
been $4,641,717,228. This item is hence deducted 
from the gross value of products, leaving $8,388,409, - 
055 as the net value. When the latter amount is fur- 
ther sub-divided, it appears that $2,393,836,629 repre- 
sents the sum paid for the crude materials of manu- 
facture, $322,669,636 the sum paid for fuel, freight, 
oto. and $5,671,902,790 the value added to materials 
by the various processes of manufacture. Of the $5,- 
671,902,790 thus added to the value of the materials, 
$2,323,915,644 represents the amount paid out in 
wages and $1,028,575,753 the amount paid for taxes, 
renta, etc. No comparison in this particular is posei- 
ble with any previous Census, since this is the first 
time that the Uensus Office has undertaken to differ- 
entiate materials consumed in manufacture as between 
the absolute raw materials and the materials produced 
ina partly manufactured form. In tabular form the 
analysis is as follows. 


Gross value Of products...c..sccececeoscenceececeeesenes $13,040,013,638 
Less for 85 governmental establishments in the District 
of Columbia included in comparisons because not 


MOR ABOO «508s. cccccacecvccacocacercesnccecce 9,887,355 
oS $13,030,126,283 
Cost of materials in partially manufactured form...... 4,641,717,228 
REET BOOUNOE, cca cancscesscavccacesccecsecs " $8,388,409,055 
Represented by — 
Raw materials used..............-.--<--. $2,393,836,629 
Fuel, freight, eto...........-.ce-ccsessese 322,669,636 
EE ae 2,323,915,644 
Salaries to officials, clerks, etc.......... 404,750,000° 
Rent, taxes, Ot0........ccccceecececeseeee 1,028,575,753— 6,473,747,662 
__Remainder —— $1,914,661,393 
* Partly estimated. 


Recurring to the first table above, while, as already 
stated, comparisons are only to be made with some 
qualifications, certain obvious deductions are clearly 
Permissible, One of these relates to the increasing 
Productive capacity of labor, due chiefly to the grow- 
ing effectiveness of machinery and the enlarged in- 
Yestment of capital. We have already pointed out 


but this applies to the earlier years as well as to the 
Jatest. Hence it affords striking evidence of the in- 
creased capacity of labor to find that with one excep- 
tion there has been an increase at every Census period 
in the average gross product per wage earner. For 
1900 the average gross product for each wage-earner 
works out $2,451, as against only $1,065 in 1850. 

Another and still more noteworthy result is that 
the wage earners are getting more money. With the 
increased use of machinery and the consequent 
greater effectiveness of the labor employed, average 
yearly earnings have very materially risen. This item 
does not appear in the Census tables, but we have 
worked it out from the totals given. For 1900, as it 
happens, the average wages per person were slightly 
less than for 1890, the comparison being $438, against 
$445. But the decrease is apparent, not real, and is 
due to a change in the Census schedules. Except for 
that the 1900 average would be higher. In 1890 there 
were included in the wage-earning class overseers, fore- 
men and superintendents (not general superintendents 
or managers), while in the schedules for 1900 such aal- 
arled employes ,as general superintendents, clerks and 
salesmen are excluded from the wage-earning class. 
The Statistician says it is probable that this change 
in the form of the question has resulted in elim- 
inating from the wage earners, as reported by the 
present Census, many high-salaried employes included 
in that group in the previous Census. Carrying the 
comparisons further back, it is found that the aver- 
age wages per person at $438 for 1900 compares with 
only $347 in 1880, with $289 in 1860 and with but 
$247 in 1850. 


Gross Product Average Wages | Gross Product Arerage Wage? 


per wageearner. per person. | perwageearner. per person. 
1850.... $1,065 $247 1880.... $1,965 $347 
1860.... 1,438 289 1890.... 2,204 445 
1870.... 2,060 377 1900.... 2,451 438 


While labor has thus been improving its condition, 
how has capital fared ? On this point it is not possible 
to carry the comparison back to the earlier years, but 
at least a comparison between 1900 and 1890 seems 
feasible. In view of the consolidations that have 
taken place and the general concentration of opera- 
tions, it could occasion no surprise if the return on the 
capital invested had very materially increased. The 
contrary appears to have been the case. In speaking 
of the term capital as applied to these Census figures, 
it is important to know just how the item is made up. 
No definition of the word is given in the Census bulle- 
tin we are reviewing, but in the bulletins for the sever- 
al States which are appearing from time to time, the 
practice pursued is clearly set out. For instance, 
in the bulletin which came to hand last week for 
Massachusetts (and the language is identical in the 
others), we are told that the item of capital ‘“repre- 
sents the value of land, buildings, machinery, tools, 
and implements, and the live capital utilized, but does 
not include the capital stock of any of the manufac- 
turing corporations.” It follows, therefore, that we do 
not have to deal with the matter of fictitious or in- 
flated capital. In other words,the question of stock- 
watering which has become such a prominent one with 
industrial corporations does not have to be considered 
at all. As we understand it, the Census Bureau has 
attempted to indicate the real capital employed in 
these industries, not the nominal capital. That, 





accordingly, makes the result as to the return on 
the same all the more noteworthy. 
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If we take the gross vaiue of the product (which is 
the value as obtained or fixed at the shop or factory) 
and deduct from it the outlays for salaries of officials, 
clerks, etc., the payments for wages, the expenses for 
rent, taxes, etc., and the cost of materials, supplies, 
freight, fuel, etc., we get a result which should fur- 
nish an approximate idea of the situation from the 
standpoint of the producer and manufacturer. It 
should be clearly understood, however, that it is only 
an approximation, for, as the Census State bulletins 
well say, the result thus reached is not in any sense in- 
dicative of the profits in the manufacture of the prod- 
ucts. For the Oensus schedule takes no cognizance 
of the cost of selling manufactured articles, or of in- 
terest on capital invested, or of the mercantile losses 
incurred in the business, or of depreciation of plant. 
All these items would have to be eliminated before 
the actual profit to the manufacturer would appear. 
But disregarding them, here is how the balance sheet 
stands at the last two Census decades. 














1900. — — 

Value of product ....... 18,040,018,638 9,372,487,288 
Cost of materials used .7,360,954,597 5,162,044,076 
Paid in wages............ 2,330,278,021 1,891.228,321 
Sal’ies to offic., cl’ks, &c. 404,887,591 391,938,208 

Miscellaneous expenses.1,028,855,586—11,124,920,795  631,225,035—8,076,485,640 

DMI. <bcoi-hooseosrescossoe #1,915,092,843 #1,205,951,643 

Capital employed .................. "9,874,664,087 6,525,156,486 


Per cent on capital before allowance 

for depreciation, bad debts, selling 

GEPONEOS, BO.0..00. 0000000 .ccccccccoces 19°39 per cent 19°86 per cent 
132 per cent 144 per cent 


. *Including some Governmental establishments in the District of Columbia 
eliminated in the results for 1900 in the table further above. 


From the foregoing it will be seen that after de- 
ducting wages, materials, salaries, etc., an amount re- 
mained in 1900 equal to 19°39 per cent on the capital 
invested, and that this was actually smaller than the 
corresponding percentage in 1890, which was 19°86 
per cent. Considering that out of this percentage 
there must come, as already stated, the cost of selling 
the goods, the losses incurred from bad debts and the 
charges for depreciation of plant, the percentage for 
both Census periods must obviously be regarded as very 
small indeed. For depreciation alone good authorities 
think an allowance of 10 per cent none too high. 
This if taken out would at once cut the percentage in 
half, making it only a little over 9 per cent, without 
reckoning bad debts, selling expenses, etc. The gross 
product on the capital invested has also fallen off, 
being $132 per $100 of capital for 1900, as against $144 
for 1890. The quantity or volume of goods repre- 
sented we may be sure was much larger, for no one 
needs to be told that a dollar went much farther in 
buying goods in 1900 than in 1890. 

It is evident, therefore, that no matter how much 
water may have been injected into the capital of the va- 
rious industrial incorporations that were in existence 
in 1900, or have come into existence since then, the real 
profit on the real capital imposes no undue burden on 
the consumer. In fact the instructive lesson that is de- 
rived from an examination of these figures is that the 
whole of the benefits that have resulted from the in- 
creased use of machinery, and from the extra cap- 
ital it has been found necessary to apply in order to 
acquire the same, has accrued on the one hand to the 
wage-earners, in increased compensation for their ser- 
vices, and on the other hand to the consumer, in de- 
creased prices for the goods. New methods, new 
appliances, new machinery have made possible great 
economies in operation, but coincidently the prices 
obtained have likewise dropped. Indeed, that was 





the main purpose in cheapening the cost of produ. 
tion, namely the desire to be able to sell ats lower 
cost; for manufacturers have recognized that only in 
that way could they hope to increase their gale t 
home and find new markets abroad. 











THE CITY’S TUNNELS AND BRIiD@gg 


New York has long been singularly unhappy fy 
respect to local travel. The human tide ig not only 
fuller here than in any other American city, but \ 
more restricted in direction than in any other clty on 
the globe. To get uptown and downtown, and ont o 
and into town, to and fro between bedroom and work. 
room, has been an increasing struggle for forty yean, 
Successive transportation improvements have not k 
pace with increased demand. Rapid transit is stil] ; 
hope deferred, for the lack is not more in speed ¢ 
movement than in capacity. 

Yet the metropolis has at last been aroused b 
grappling serlously with the problem, and large 
works are now going on than most people realix, 
In order to show these we have prepared the accom. 
panying map. 
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No. 1 on the foregoing is the presert bridge, 10" 
19 years old. No. 2 is the new ‘ ‘Williamsburg” bridge, 
now in the stage of cable-making and very 
No. 3 is the “Navy Yard” bridge, from Willoughby 
Street near Gold in Brooklyn to Canal Street and th 
Bowery in Manhattan. No. 4 is the “Rave 
bridge across Blackwell’s Island from Sixtieth Street 
and Second Avenue. The two last-named are 
contract and in construction, but 7 yet 
in any large degree; indeed, some 
going on at present as to the advisability of · 
doning No. 8 and substituting 4 tunnel. x 
is the tunnel from Whitehall Street, joining 





subway with Joralemon Street in Brooklyn, 
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fo the Borough Hall and the terminus of the 
Long Island Railroad at Flatbush and Atlantic 
gvenues. No. 6 is the bold and comprehensive 

of the Pennsylvania Railroad for its New 

York terminus. This will put to rest all plans for 
pridging the Hudson near this city. ‘The line is to 
run from Newark to Weehawken, thence under Man. 
hattan and both rivers to join the Long Island Road at 
Hunter’s Point. The Manhattan terminal, for which 
the land is already acquired in part, is to be about 
Thirty-second Street and Eighth Avenue; it is to be 
underground and is planned on a colossal scale. No.7 
is the old Haskell North River tunnel, some three- 
fourths of which is already completed; it is to reach 
from Jersey City at a point about midway between 
the Erie and Lackawanna stations to Greenwich and 
Obristopher streets in Manhattan. This is now taken 
up by the reorganized N. ¥. & Jersey Railroad 
Company, which promises to open it as a trolley line 
in about twenty months, which is about the date set 
by Engineer Lindenthal for completion of the Wil- 
lismsburg bridge. Finally, the Long Island Road is 
now at work on the Atlantic Avenue Improvement, 
by which that wide but long unfortunate Brooklyn 
street (once fondly expected to become a commercial 
continuation of Broadway) is to be relieved of the 
incubus of the track. Beginning at its present ter- 
minus (where the new connecting tunnel is also to 
end) the Long Island Road is to be carried, partly by 
open cut, partly by viaduct and partly by tunnel} to 
reach the surface at a point beyond the city limits. 
The subway now in construction in Manhattan is not 
indicated on the map, being already well known. 

It is to be assumed that the Pennsylvania’s plan 
includes, as an important feature, the “connecting 
tallroad” scheme whereby the line will go to Astoria, 
thence across Ward’s and Randall’s islands to the 
mainland, This involves building two or three short 
bridges, and will allow discontinuing the railroad 
ferry between Jersey City and Port Morris. This 
plan will make an unbroken rail between Boston and 
sll the country south and west of the Hudson, for 
both passengers and freight, without necessarily paus- 
ing in either Manhattan or Jersey City. Incidentally, 
Brooklyn and Long Island passengers will be able to 
travel to and fro between Brooklyn and the rest of 
the country without crossing the river to Manhattan 
unless they choose, so that the long and peculiar 
sora of “the bedroom of New York” promises 

en 

What may follow when the Central no longer has 
the only terminal in New York remains to be seen. 
One suggestion called out by the “tunnel” disaster of 
lut January was that the Central should be compelled 
toreturn to the old station at Thirtieth Street and 
Tenth Avenue, Suppose circumstances should sug- 
gett this change? A traffic connection between the 
two roads would be easier at Thirtieth Street, where 
they will intersect, than at Forty-second Street, where 
they will be some half mile apart; the “tunnel” would 
be largely relieved, and the Central would be freed 

its indirect way around the Harlem River. 

We need not refer to the vexed question of how to 
. the present crowding of the old bridge except 

temark that the three bridges must have their 

terminals connected or their proper effect 
cannot be attained. The old bridge, built before the 
day of the trolley, was designed only as a larger and 


they were to scatter home as bést they could. The 
new bridges will be much more commodious them- 
selves and are planned as parts of a larger scheme. 
Friction and waste of time in suburban travel are 
largest at and near the terminal; hence to minimize 
that enlarges very greatly the radius of the possible 
suburban residential section. So in acquiring the 
Long Island Road the Pennsylvania must have con- 
templated, as a part of its object, the opening up of 
Long Island, that singularly remote and unknown 
land, so near and yet so far. The possibilities of that 
process are large and far-reaching. Near by, Brook- 
lyn may reasonably be expected to develop not only in 
population but asa port and a place of factories. Under 
the pressure which has now hope of fuller relief, 
upper Manhattan and the boroughs of the Bronx, 
Brooklyn and Queens have already been filling up, 
and re-distributions of population and readjustments 
of values are proceeding at a marvelous rate. At- 
tempts to sketch in detail the metropolis of even the 
near future are idle; yet, great as has been the 
physical changes here during the last twenty 
years, the next ten or fifteen will probably far outdo 
them. 








THE MEXICAN CHNTRAL ANNUAL 
REPORT. 


The affairs of Mexican roads attract almost as 
much attention at the present time as those of United 
States railroads. We recently reviewed the annual 
reports of the Mexican National and the Mexican 
International (now both controlled by the new 
National Railroad of Mexico), and this week the re- 
port of the Mexican Central Railway Company has 
been issued. The Mexican Central is the largest of 
all the Mexican roads, both in point of mileage 
and in the aggregate amount of its yearly gross 
earnings. 

Like the other Mexican roads, the Mexican Central 
had short crops and business depression in Mexico to 
contend against in the late calendar year, which af- 
fected unfavorably the results for the twelve months, 
and yet did not prevent a further slight increase in 
gross earnings, though not in net. In the passenger 
business there was a gain on both the local traffic and 
the international, but in the case of freight there was 
a decrease in the receipts from international business, 
while the increase in the local commercial freight was 
relatively small compared with that of other years. 
The 1901 crops of corn, wheat and beans, the staple 
food products of Mexico, were considerably smaller 
than those of 1900. The report points out that this 
not only decreased the traffic in those commodities, 
but caused a loss of general traffic, which is stimu- 
lated or depressed according to agricultural condi- 
tions. To overcome, as far as possible, the shortage 
in the home supply, the Mexican Government re- 
moved the import duty on corn and wheat during the 
last three months of 1901, the idea being to stimulate 
imports from the United States. Owing, however, to 
our own corn crop shortage, the price of corn in this 
country ruled so high that the effect of the removal 
of the duty was comparatively slight. There were 
some other drawbacks which tended likewise to re- 
duce revenues during the year. For instance, it is 
estimated that a loss of $301,400 in gross earnings re- 
sulted to the company from the destruction by fire on 





‘ter ferry to get people across the river; once across, 
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ing and Refining Company at El Paso, Texas. This 
smelter has now been rebuilt, and has just resumed 
operation. 

Despite these various adverse influences and con- 
ditions, aggregate gross earnings the late year, as 
already stated, further slightly increased. Moreover 
it is a striking and a noteworthy fact that these gross 
receipts have steadily risen year by year, in good times 
and bad times alike, ever since the opening of the 
main line in 1884. Of course the length of road 
operated has at the same time been increased, but the 
ratio of addition in that regard has been much smaller 
than that in earnings, with the result that the earn- 
ings per mile have been growing larger and larger. 
We bring forward a table which we gave last year 
with the figures for 1901 added, so as to indicate in a 
graphic way the noteworthy expansion which has oc- 
curred. 


Average Gross Less const’n Gross ‘Earnings 

mileage. earnings. material. commercial. ‘per mile, 
Year. Miles. 3 8 8 8 
1885........ 1235 3,559,560 26,741 3,532,819 2,858 
1886........ 1235 3,857,705 none 3,857,705 8,121 
BBD... cnccce 1235 4,886,578 301,317 4,585,261 3,710 
ee 1316 5,774,331 471,831 5,302,500 4,028 
a 1461 6,337,225 475,451 5,861,774 4,009 
Bee Ricstscce 1527 6,425,694 303,020 6,122,674 4,009 
er 1665 7,374,538 431,798 6,942,740 4,169 
nn 1824 7,963,253 397,376 7,565,877 4,146 
, 1846 7,981,768 None 7,981,768 4,322 
a 1859 8,426,025 None 8,426,025 4,530 
BOOB ...... 1859 9,495,865 68,256 9,427,609 5,069 
1806........ 1869 10,208,020 200,442 10,007,578 5,352 
_ ee 1955 12,845,819 31,198 12,814,621 6,552 
3898........ 1955 13,588,966 83,543 13,505,423 6,906 
1899........ 2016- 15,602,065 99,520 15,502,545 7,689 
od 2054 17,223,878 270,746 16,953,132 8,252 
| Se 2135 17,493,673 368,333 17,125,340 8,020 


It will thus be seen that gross commercial earnings 
(after deducting construction material carried) in 
1901 were $17,125,340, against $16,953,132 in 1900, 
only $10,007,577 in 1896 and but $5,302,500 in 1888. 
The rise of over seven million dollars from 1896 to 
1901 represents, it will be noted, an addition of over 
70 per cent in five years. Gross per mile was some- 
what lower in 1901 than in 1900, by reason of the 
opening of some new extensions, the business of which 
there has not yet been time to develop, and also be- 
cause of the adverse influences already noted. But 
at $8,020 per mile in 1901 and $8,252 per mile in 1900, 
the comparison is with only $5,352 per mile in 1896 
and no more than $4,028 per mile in 1888. 

Under such an expansion in revenues the company 
would be enjoying great prosperity except for the 
continued downward course in the price of silver, 
which ie the bane of all the Mexican roads. With 
revenues in silver the interest obligations are in gold, 
and an increasing loss is being incurred in converting 
the one kind of money into the other. Worse still, 
expenses are heavily increased from the same cause. 
Certain of the materials and supplies needed in the 
operation of the road cannot be obtained in Mexico, 
but have to be bought in foreign countries and paid 
for in gold. It follows that as the gold value of silver 
declines it takes more Mexican silver dollars to pay a 
given sumin gold. From figures contained in the 
report we have compiled the following table to show 
what a serious burden the depreciation in silver has 
proved. The table gives first the cost in United 
States money of purchases made in this country, then 
the premium in silver which had to be paid on 
these purchases, with the average price of gold, 
and a final column to indicate the total cost in 
Mexican silver. 








[Von, LXxry, 
Oost in — ——Premium——., Coat im 
U. 8. Money. Aver. rate. Amount, Mer. Ourr 
Years 8 8 8 —* 
— —— —— 1,549,999 128°83 446,841 1,996,849 
a 1,386,065 143°16 598,277 1,984,249 
1,213,270 160'04 728,476 1,941,7 
1,089,472 192°69 1,009,880 = 
929,677 188°94 826,881 
1,048,481 188°65 929,442 ae 
1,447,530 209°39 1,583,446 3,080,078 
1,549,692 21441 1,772,934 8,322,605 
1899... ene ccecee 2,157,927 206'57 2,299,644 4,457,571 
1900....c00 ccovee 2,784,959 204°18 2,901,372 5,686,331 
—— — 2,707,885 20864 = 2,941,723 Baggy 


Thus in 1901 the depreciation in silver added no 
less than $2,941,723 to the cost of the necessary sup. 
plies used in the operation of the road—that is, $5, 
649,608 in Mexican silver had to be paid for what oogt 
in American money only $2,707,885. This relat 
simply to the expenses. In addition there is a furthy 
loss, as already stated, arising from the conversion of 
the net earnings (remaining after deducting the ¢. 
penses) from Mexican money into gold. For 19 
these net earnings in Mexican currency were $4,986,. 
663, while the equivalent in United States currency 
was no more than $2,384,598, hence entailing a log 
in this way of $2,602,065. Altogether, therefore, the 
loss in 1901 by reason of the depreciation of silver wa 
$5,543,788. The current year seems likely to shows 
still heavier loss, for since the beginning of 1902, u 
the reader knows, a further‘decline in the price of 
silver has occurred. 

Owing in part to the increase in interest charges, 
and in part to the decrease in net earnings, the in- 
come statement for 1901 makes a much legs favorable 
showing than that for 1900 or 1899. In neither of 
these years did the company have to have recourse to 
the Subsidy Trust Fand in order to meet its interest 
obligations. Prior to 1899 deficits of varying 
amounts had to be met in that way; that is, by dmft 
on the fund named. In the income return of 1s 
deficit is again a feature, the Subsidy Fand having 
been drawn upon to the extent of, roughly, $364,000. 

The company at present is operating a much larger 
mileage than at this date in 1901. In the first place 
various new extensions have been opened, and in the 
second place the Monterey & Mexicar Gulf Railway, 
embracing 388 miles, has been acquired. This latter 
road has been operated since the first of March 190%, 
and the total operated mileage of the company is now 
2,685 miles. Through this acquisition the compaty’ 
floating debt, represented by notes payable outatand 
ing ($6,000,000 due May 15 1902), was increased from 
$1,594,000 on December 31 1900 to $7,908,704 on De 
cember 31 1901. The $6,000,000 notes have sinc 
been fanded into collateral trust 5-year 44 per cet 
bonds. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’. 
—The public sales of bank stocks this week aggregate 
shares, of which 445 shares were sold at the Stock Exchange 
and 350 shares at auction. The transactions in trast oom 
pany stocks reach a total of 211 shares and were all suctiot 
sales. A lot of 2 shares of Chemical National Bank stook 
was sold at 4355, an advance of 200 points since the last pre 
vious sale in January. Stock of the Bank of the Me’ 
which had not been traded in since May of leet yout, CR 
sold this week at 900—an advance of 160 points. In 
“curb” market but one sale of bank shares was Te ' 
namely National City Bank new stock at 865. 4 


Shares. Banks—New York. Price. Mar. 
50 American Exch. Nat. Bank.... 280 Tan, 1909-4 





2 Chemical National Bank...... 43655 — 218% 
130 Oitizens’ Bank, National....... 210-215 APE. 1905 85 
*274 City Bank, National........... 640-650 in * 1902— 380 

“140 Commerce, Nat. Bank of......- 870-879 ¥ s909— 466% 

22 Corn Exchange Bank.......... 461 ro 1903- 165% 


47 East River National Bank..... 180 
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New York (Oon.)— Price. Last previous sale, | $200,000 to $1,500,000. It is not expected that the details at- 

Petre National ADK. pout — — ae 1903— 330 tending the merger will be completed before July 1, about 

— National Bank Lecoonne $7) 221% a t+ $3 which time everything is expected to bein readiness to begin 

ul Irving jaa Soot the ...... 900 May 1901— 74049 | operations under the new name, As previously noted in this 

0 Now Yo.k, — — sr of.. 350 pr. 2 column, the new institution will be controlled by the Fidelity 

ust * 

* * 8: a * 3903— 365% Trust Company of Newark, 

33 Loan & Trast —— Ave, 1988—250i%| —The West Hudson Trust Company of Harrison, N. J., 
5 Goer a rans Ga... 1250 Apr. 1902—1301 | Started on its career on the 1st inst, in its offices located at 
16 Van Norden Trust CO....-----» 261 . Apr. nage 260% | Harrison Avenue and Lodi Street. The officials are Mr, 

esse. Stock Exchange. { Of this 15 shares were sold at the | winiam J, Davis, President ; Joseph A. Riordan, First Vice- 


—Preparations for the joint convention of bankers inthe 
of Missouri, Kansas, Colorado and of Indian and Okla- 
homa Territories are practically completed. The gathering 
will be held in Kansas City, Mo., the coming week, on Tues- 
day and Wednesday, and is expected to be one of the largest 
meetings ever held in the West. The speakers on this occa- 
sion will include among others two ex-Comptrollers of the 
Carrency—Mr. James H. Eckels, President of the Commer- 
cial National Bank of Chicago, and Mr, Charles G. Dawes. 
Opposite views on assets currency will be treated of by these 
gentlemen, the former discussing the favorable side and the 
Istter the opposing. 

—The Ohio Senate has enacted into law the bill bearing on 
the incorporation of banking institutions in that State which 
was discussed by the Ohio Bankers’ Association in October 
lat at their meeting, and referred to at the time in these 
colamns, This bill provides that the capital stock of a com- 
mercial or savings bank must not be less than $10,000 or 
more than $5,000,000, the amount varying according to the 
ppulation—an institution in a city of 100,000 or more being 
compelled to have a capital of no less than $200,000. One- 
half of the authorized capital must be paid in before business 
begins, the remainder to be paid in monthly instalments of 
at least 5 per cent on the whole amount of the capital. It 
provides farther that at least one-tenth of the net profits for 
the preceding half year shall go to surplus—until the latter 
amounts to 20 per cent of the capital—before any dividend 
may be declared. 

-A downtown branch of the Trust Company of the Re- 
public, whose principal office is at 346 Broadway, was opened 
this week at 71 William Street. The branch is in charge of 
Janes D, Livingston, Third Vice-President, and Claude W. 
Jester, Assistant Secretary and Treasurer. 

~The Broadway Trust Company, at Broadway and Eighth 
Street, began business on Monday. 

~The stockholders of the Germania Bank on Tuesday 
tmanimously ratified the proposition of the directors for an 
amendment to the articles of association so as to permit the 
organization of one or more branches. The first branch will 
probably be opened about the middle of June, at First Ave. 
and Seventy-seventh Street. ; 

~A proposition for the merger of the Metropolitan and 
the Atlantic Trust companies is being informally discussed 
by directors of both companies, The matter has not taken 
definite shape, however, and it is not certain that any merger 
will be decided upon. 

~A controlling interest in the Eighth Ward Bank of Brook- 
yn has been obtained by a local syndicate. 

—Henry Ollesheimer has been elected a director of the 


National Shoe & Leather Bank to fill the vacancy caused by 
the death of William C, Horn. 


~The stockholders of the Corn Exchange Bank on Monday 
favorably acted on the proposition of the directors to in- 
srease the capital from $1,400,000 to $2,000,000, Stockholders 
of record May 8 will be entitled to subscribe for the new stock 
to the extent of 40 per cent of their holdings. 
~Tiwin Hawley was on Monday elected a director of the 
Central National Bank. 
~An application to organize the Hibernia National Bank 
this city, with a capital of $300,000, has been approved by 
Ptroller of the Currency, Efforts to obtain the par- 
of this organization have been unsuccessful. 
=n National Bank has been settled upon as the 
the institution formed by the consolidation of the 
J atone the Second National and the State Bank- 
pany of Newark. As before stated, the German 
Will be used as the foundation, business being con- 


President; Richard Hill, Second Vice-President, and Secre- 
tary and Treasurer, Thomas J. Miggins. 


—The Security Trust Company of Troy, N. Y., whose 
officials were given in our issue of last week, is now in shape 
for recsiving*business, having opened several days ago. 

—The Utica\City National Bank of Utica, N. Y., has ac- 
cepted plans for the erection of its proposed building on re- 
cently acquired property located at 108, 110 and 112 Genesee 
Street. The structure will bea modern one, ten stories in 
height, the first floor to be utilized for banking purposes and 
the remainder of;the building as offices. 


—In addition {to holding the Cashiership of the Central 
National Bank of Boston, Mr. J. Adams Brown has also been 
given the office of Vice-President of the institution, 


—Checks for the final payment of the 10 per cent dividend 
to the depositors have been received from Washington by 
Mr. D. G. Wing, Receiver of the Globe National Bank of - 
Boston. The amount thus realized by the depositors is 100 
per cent, leaving still to be paid only about $170,000 in in- 
terest. 


—The Safe Deposit & Trust Company of Baltimore, Md., 
which recently obtained permission from the Legislature to 
double its capital, at present $500,000, has advised its stock- 
holders that 1,000 new shares are now to be put out, These 
are ofa parof $100, but will be issued at $400 per share, 
netting the sum of $400,000, of which $100,000 will be added 
to the capital. Extensive improvements are contemplated 
by the company in its offices, 


—Messrs. Levering, Edgar & Co, of Baltimore did not ex- 
ercise their option on the stock of the Maryland National 
Bank of Baltimore, which expired on May 1. 


—The Corn Exchange National Bank of Philadelphia has 
enlarged its surplus fund by the addition of $50,000, making 
the amount $650,000.. It has also declared a semi-annual 
dividend of 4 per cent. ; 
—The Trust Company of North America of Philadelphia is 
issuing, with its compliments, the second annual edition of 
its book entitled ‘‘Some; Philadelphia Investments,” In ad- 
dition to the usual statistics concerning the various securities 
special notes on the United States Steel Corporation and the 
Philadelphia Company of Pittsburg are included in this year’s 
issue. 

—The regular semi-annual dividend of 3 per cent was paid 
on May 1 by the Tradesmen’s National Bank of Philadelphia, 
Pa,, after which $50,000 was added to the surplus, making 
$100,000 for the year. 

—The; stockholders of the Diamond National Bank of 
Pittsburg, Pa., will shortly be asked to vote on an increase 
in the capital from $200,000 to $500,000. The surplus will 
gain very largely by the issuance of the new 3,000 shares, 
which it is proposed to sell at $400 per share of $100, realiz- 
ing a total of $1,200,000. 

—The opening of the Cosmopolitan National Bank of 
Pittsburg occurred on the ist inst. The institution is capi- 
talized at $200,000. 

—The stockholders of the City Trust Company of Pitts- 
burg will meet on the 20th inst. to vote on the proposed con- 
solidation with the Colonial Trust Company, mentioned in 
the CHRONICLE of April 19. On the 22nd inst. the Colonial’ 
stockholders will act on the same proposition. 

—An additional $10,000 has been paid in on the authorized 
capital of $100,000 of the Carnegie National Bank of Car- 
negie, Pa,, making the total amount now paid up $60,000, 
—The proposed increase in the capital of the Second Na- 
tional Bank of Allegheny, Pa., was approved by the stock- 
holders on Monday, The new shares, as already noted, are 





under its charter. The capital will be increased from 





to be issued at $850 each, adding $150,000 to the capital, mak- 
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ing the amount $300,000, and adding also $375,000 to the sur- 
plus. Subecriptions will close June 2 and all are payable be- 
fore July 1. 

— President William F. Doepke and Vice-President Henry 
H. Wiggers of the City Hall Bank of Cincinnati at this 
week’s meeting of the directors exchanged places, Mr. 
Wiggers taking the Presidency and Mr. Doepke the Vice- 
Presidency. 

—Mr. Joshua Rhodes, who on the death of Mr. John Cald- 
well Jr. became President of the Allegheny National Bank 
of Pittsburg, Pa., has severed his connection with that insti- 
tution, both in the above capacity and as director. His 
duties as President of the Colonial Trust of Pittsburg have 
impelled this step. Mr. William Stewart has been chosen 
Mr. Rhodes’s successor as President of the Allegheny Na- 
tional, while Mr. Walter Chess has been elected Vice-Presi- 
dent of that institution. 

—The increase in the capital of the American Exchange 
National Bank of Cleveland from $250,000 to $500,000 was 
voted on by the stockholders on the 2dinst. The increase 
was made for the purpose of taking over the Metropolitan 
National Bank of Cleveland. 

—Mr. Larz Anderson, formerly Third Vice-President of 
the Union Savings Bank & Trust Company of Cincinnati, O., 
has been chosen to succeed the retiring Second Vice-Presi- 
dent, Mr.C. H, Kellogg. The Third Vice-Presidency has 
been assigned to Mr. L. E. Miller. 

—The Savannah Trust Company of Savannah, Ga., with 
an authorized capital of $500,000, will shortly be ready to 
occupy its proposed place of business, the Central of Georgia 
Railroad Building, on Bay Street. The officers have already 
been chosen: Mr, W. W. Mackall will officiate as President, 
Mr. John Morris as Treasurer, and Mr. W. V. Davis as 
Secretary. Among its directors are Mr. John Skelton 
Williams, of Richmond; J. W. Middendorf, of J. W. Midden- 
’ dorf & Co., Baltimore; M. F. Plant, and R. G. Erwin, of New 
York. 

—Richmond, Va., capital has become interested in the Na- 
tional Bank of Bristol, Bristol, Tenn., and will increase its 
capital from $50,000 to $100,C00. The new owners are Mr. R. 
Lancaster Williams, of Messrs. John L. Williams & Sons; 
Mr. Henry L. Cabell, Second Vice-President and Secretary 
of the Richmond Trust & Safe Deposit Company of Rich. 
mond, and Mr. Isaac T. Mann, President of the McDowell 
County Bank of Welch, W. Va. 

—The American National Bank of Richmond on May 1 in- 
creased its capital from $200,000 to $300,000, and its surplus 
and profits to $50,000. The intention to. do this was an- 
nounced in this department on March 29, The purpose of 
the increase, as then stated, was to absorb some other bank 
of that city. This latter has also been accomplished, the 
American National having on the ist inst. purchased and 
consolidated with the Security Bank of Richmond, capital- 
ized at $200,000. No change has been made in the officials 
of the American National, consisting of Mr, Oliver J. Sands, 
President; Charles E. Wingo, Vice-President, and O. B. Hill, 
Cashier. 

—The First National Bank of Austin, Texas, woich was 
obliged to close its doors in August last, but reorganized in 
January of this year, has almost cleared its obligations to the 
State of Texas, to which it was indebted in the sum of 
$398,000. Monthly instalments have been paid by the bank 
since ite reopening, so that at the present time there remains 
but $100,000 still due. This latter amount will be met in the 
next few months—$50,000 falling due on June 1 and $50,000 
on July 2, 

—The American Bank & Trust Company of San Francisco, 
Cal., which was reorganized in March when Mr. P, E. 
Bowles came into control, now reports a capital of $500,000, 
Previously the amount was $426,800. Mr. Bowles is the 
President, Mr, Francis Cutting the Vice-President, while 
Mr. James J. Fagan continues as Cashier. 


—On Saturday last the directors of the National Bank of 
the Republic, Chicago, voted to call a meeting of the stock- 
holders in thirty days (June 2),to pass upon their recom- 
mendation to double the present capital of the bank, making 
it $2,000,000 instead of $1,000,000, By the sale of the new 
stock at $50 above par, the surplus will be enhanced by 
$600,000, As the directors in favor of the increase own 





. LS... 
a_majority?’of; the stock, the enlargement of both 
and surplus isla ‘certainty. Meanwhile the Regie 
keeps advancing. st 
—The new trust company in Milwaukee, Wis, —the 
Trust— mentioned in these columns last Saturday. hee 
begun business. It is officered by Mr. Robert Hi) ag 
dent; George W. Strobmeyer, First Vice-President: 
hardt Willrich, Second Vice-President; R. B, Bates, San 
tary,fand F. T, Adler, Treasurer. , 


—Mr. August Schlafly has become President of the Mis 
souri Trust Company of St. Louis, replacing Mr, John ¥ 
Harrison. Mr. Schlafly is interested in several Minois ingt, 
tutions. He holds the Presidency of the Citizeng Nation 
Bank of Alton and‘ofjthe Union Trust & Savings Bank gf 
East St. Louis. The attempt at consolidation with come 
other trust company seems to have}been abandoned, 

—A half-million dollar bank, the third of that size to estab. 
lish there, has been granted authority by the Comptroller tp 
organize in Duluth, Minn. It will bear the name of the 
Federal National Bank, Mr. Edward D. Nelson, Preside} 
of the First National Bank of Ironwood, Mich,, is one of the 
incorporators, Associated with him in the enterprise a 
Peter White, E. D. Brigham, Henry‘ D. Smith, Frank 6, 
Bigelow and George W. Hibbard. 


—On July 1 the Commercial State Bank of Kansas City 
Kansas, will become a national institution, changing i 
name to the Commercial National Bank and increasing ity 
capital from $75,000 to $200,000. Of the enlarged capital 
$100,000 will be paid in at the start, the remainder being 
payable monthly from the first of August to December, ir 
clusive. The 2,000 shares have been placed at $106 each, of 
which $5 per share will go to surplus and $1 per share to the 
expensefund. The management of the bank will remainin 
the hands of Mr. P. W. Goebel, President; A, 0. Fase 
myer, First Vice-President ; J. A. Hirst, Second Vice-Prei- 
dent; H. W. Sandusky, Secretary ; C. L, Brokaw, Cashier, 
and Elbert F. Neal, Assistant Cashier. 


—The special committee from the executive council of the 
Michigan Bankers’ Association has devised a unique echem 
for the 1902 meeting of the association. It has chartered 
the steamer “City of Mackinac” of the Detroit & Clee 
land line from June 4 to June 7, inclusive, and purposes holé 
ing the annual session of the convention while steaming 0 
Mackinac Island, Sault Ste Marie and return, The banker 
of Detroit will provide music and entertainments for te 
trip. 

— Owing to the fact of there having been a previous Ne 
tional Bank of Commerce in Chicago, which liquidated sr 
eral years ago, President Perry has had to choose another 
name for his new financial institution; and the nam 
chosen is the National! Bank of North America. It will 
gin business some time in ‘June, and will occupy the prestt 
quarters of the Metropolitan National in the Woman's Ta 
ple, one of the finest banking locations on La Salle Street 

—A permit was issued May 7 by the Anditor of Publio 
Accounts at Springfield, Ill., to organize the United Stats 
Trust & Savings Bank at Chicago, with a capital of $100; 
000. The incorporators are John S. Level, W. H. Wollenlst 
and C. D. Stilwell. 

—Throngh the death of Mr. G. E, Withington, Mr, J. ¥. 
Newkirk, formerly Assistant Cashier, has become dt 
the First National Bank of Portland, Ore, Other chang 
are the promotion of Mr. W. C, Alvord from Second ue 
Assistant Cashier, and Mr, Benjamin F. Stevens from 
ceiving Teller to Second Assistant Cashier. 





— 
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our own correspondent. |} 
rom ON LONDON, Saturday, April 2, 1M 
In the stock markets there is a hopeful feeling and 

tions are well maintained, although business is 20 4 
active; partly because the fortnightly settlement has 
going on and shows a fairly large account open for 
partly because money is scarce, but mainly because of 
are waiting for the decision of the Boers a8 to 

will accept the terms offered them or will oth bat 











hostilities. The belief is commonly entertained, 
and on the Continent, that they will thet 
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hout the city is hopeful. At the same 

. es — so many disappointments in the past 

—* are prepared to engage in new risks until the actual 
own. 

pases business has been very quiet, mainly because of 

- ns entertained respecting the elections to take 


nsio! 
—— and the belief is widespread that they 


will have 8 great influence upon the political future of 
the country. The Republicans and their opponents, the so- 
called Nationalists, are putting forth their every possible 
fort to win, If the Republicans are successful the opinion 
ig generally entertained that the more reasonable amongst 
them will see that the country has definitely adopted Repub- 
They will fall away, therefore, from the Reac- 

parties, and the Republic will be materially strength- 

end, On the other hand, if the ne cong win 
narrow majority, apprehension w as- 

Se ok ponibly there may be a falling off in business, 
Bren if the Republicans are very successful, there may be 
some alarm should the Socialists show unexpected strength. 
Therefore everybody is waiting for the result to-morrow; 
for most people expect that in the great majority of the 
constituencies the voting will be conclusive. However, if 
there is not the requisite legal majority, second elections 
will have to be held a fortnight later. 

In Germany the slow liquidation is going on, and, al- 
though improvement in some directions has set in, there is 
gill much distrust and a total disinclination to engage in 
new enterprise. From Russia the reports, both political 
snd economic, are unsatisfactory. Possibly the rumors 
respecting widespread disaffection in the army are greatly 
exaggerated, but rumors to that effect are circulating every- 
where, Then there is the murder of the Minister of the 
Interior and the numerous riots that are taking place in the 
principal towns. Economically the condition of the country 
is very bad. Most of the banks are held up only by the 
szistance of the Treasury. Manufacturers have been com. 
peled to discharge a large proportion of their workpeople. 
There is much distress amongst the laboring classes and in- 
dustry is paralyzed, 

In Spain the discussion of the bill for regulatiog the Bank 
of Spain is giving much disappointment. It looks now as if 
nothing material would be done to raise the purchasing 
power of paper money, and therefore to improve exchange. 
The outlook in Spain is helping to cause stagnation in Paris, 
In spite of all, however, the feeling on the Continent as well 
us here at home is more hopeful. Everybody anticipates 
that if the war is now brought to an end there will be a 
tapid recovery in all kinds of business. After all, however, 
the war cannot last very much longer, and it is to be borne 
fn —* ve the gold production is now increasing weekly. 

been in very strong demand all through the 

week, As already said, there is a large ‘“‘bull” account open 
upon the Stock Exchange, and the call for money, therefore, 
for Stock ae purposes has been considerable. Fur- 
thermore, the open market borrowed on an immense scale 
from the Bank of England when the new loan was brought 
out; and though it was able to repay the Bank on Saturday 
lt when the deposit money was returned, the allotments 
— * market bare once more, and conse- 
market has had to borrow very freely from the 

Bulk throughout the week, The general impression is that 
#008 deal of the new loan will be paid up in full, and that 
money will continue scarce for several weeks. In 

P to this it is to be borne in mind that there is always 
aa of both coin and notes from London to the interior 
te month of May, and therefore the probability is that 
three or four weeks at all events money will remain in 
demand. The Bank of England, however, has con- 

* tho freely at 8 per cent, and consequently there 
pation of an early rise in the rate, Although 
fa dearer in London than in Paris, the 
: have not added to the large balances they are 

—* 2 city. On the contrary, they have some- 
that “al m. The explanation generally received is 
Point that there upon London is now at such a 
than lkely to is danger of losing on exchange more 
be gained by the higher rate receivable in 


F 


much to London, German exchange upon London is almost 
at gold point, but people hesitate to send gold, partly be- 
cause of the distrust and partly because the Imperial Bank 
looks with strong disfavor upon any withdrawals of gold: 
If the elections in France go satisfactorily and peace in 
South Africa is arrived at, there will probably be a complete 
change of feelingin Paris. There will be a large buying of 
consols and gold shares in London; and therefore it is 
likely that a good deal of money may be transferred from 
Paris to London, On the other hand, if peace is not ar- 
ranged and if the elections are disappointing, the French 
banks may prefer to keep as much money as possible under 
their immediate control. 

The India Council continues to sell its drafts fairly well. 
It offered for tender on Wednesday 30 lacs, and the applica- 
tions exceeded 775 lacs. Applicants for bills were allotted 
about 11 per cent of what they applied for at 1s, 8 15-16d. 
per rupee, and applicants for telegraphic transfers were 
likewise allotted about 11 per cent at 1s, 3 31-32d, per rupee, 
Later in the day small amounts were sold by private contract 
at 1s. 8 81-32d. per rupee. 


The following return shows the position of the Bank of 
Gngland, the Bank rate of discount the price of consols, &c, 
compared with the last three years : 





























Nearing-House returns........ 178,897,000 159,806,000 149,196,000 117.461,000 
The rates for money have been as follows: 
































3 Open Market Rates. a a 

London. Bank Bills. Trade Bils, | Joint |Dts’t H's. 
: Stock | At | 7-14 

8 Months. | 4 Months. | 6 Months.| 8 Mos. | 4 Mos.|Banks|Oall) Daye 

Mar. 26/3 234 9% |811-16e@2%| 8 8@3%4) 16 | 14) 1% 
Apr. 5/8 11-16) 254@2 11-16/2%@2 11-16) 8 8@84) 136/134) 1% 
“ 49/8 | 11-16@994|8 11-16@2%|2 11-16@2%] 8 8@3M) 136 | 1%] 1% 
* 19/3 |8 18-L6@2%4|\2 13-16@274/2 13-16@2% 3 8@344)° 1356 | Le) 1% 
“ gels lesq@2 18-16)/254@2 18-16)254@2 13-16] 8 8 156 | 13441184 











The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 












































Apr. 26. Apri 18, Apr. 11, Apr. 4, 
Rates of 
Interestat | Bank| Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. |Market| Rate. |Market| Rate. | Market 
Faris ............ 8 2 8 234 8 24 8 B34 
° 3 1% 8 1% 8 1% 8 1% 
8 1% 3 1% 8 1% 8 1% 
8 1% 8 1% 3 1% 8 oe 
8 BE 8 236 8 234 8 2 
8 a4 8 24 8 234 8 24 
834 254 846 bd Bi Be 36 2 
4% | nom 43g | nom. 436 | nom, Lg nom. 
4 8 a 36 & 846 4 36 
= ms | 4 8% | 4 | 4 8% 
Messrs, Pixley & Abell write as follows under date of 


April 24: 
Gold—Nearly all the open market arrivals during the week have 
me to the Bank of England, and out of £636, so received 

266,000 has been in bar gold, while £110,000 has come from 
Holland and £50,000 from Egypt. The only withdrawals are 235,000 
for South America. Arrivals: Australia, £135,000; South Africa, 
£296,000 ; Beret £250,000; River Plate, £10,000; West Indies, 
£32,000 ; total. £523,000. Shipments: Bombay, 215.500. 
Silver—The past week has seen sensational fluctuations in the price 
of this metal. ‘The weakness noted in our last ciroular was at first 
accentuated by further deciines in the Chinese rates of exchange, 
combined with selling on account of America, so that on Friday silver 
fell to 2444d., on Saturday to 241,44. and on Monday tc 235,¢d., the 
lowest _ on record, and 7,44. below ths previous record of lat 
Septem 1897. At this price a moderate business was done. 
Tuesday Eastern exchange showed no further decline, and sales not 
beiog pressed there was a sharp reaction to 24d., at which figure a fair 
amount of business was again transacted. On Wednesday. sellersagain 
00! on the market, silver fell to 23%.4., and this price has been 
held to-day owing to » few Indian orders; but at the close the market 
does not seem to be very, steady. The Indian rate is Ra. 61%. 
Arrivals: New York, £171 In —— Straits, £9, Weat 
Indies, £20,000. Total, £204,000. Shipments: Bombay, £158,000; 
Calcutta, 215.000. Total, 000, 

Mexican Dollars—This market is atul inactive. 


The quotations for bullion are reported as follows: 











GOLD. Apr. | Apr. SILVER. Apr. | Apr. 
6 d, 
sar gold, fine....0%.|77 9 
0:8. gold * 76 4 
goldooin.os./76 4% 
french gold coin.os.|76 5 
Japanese yen....03,/76 4 








Germany money isin great abundance, but because dis- 
General there is very little willingness to send 




















1908, 1901, 1900, 1899. 

April as. April 24, dort, 25 Agr 36. 

28,08 20,168,725 29,083,765 505 
PUbHO AOPISIES....-ceccersees ese 11,016,889 Pere 338 533 
Other dep $0,867,873 48,426,654 41,931,925 38,180,038: 
sovernment securities......... 14,804,157 18,817,471 1 688 18,888,128 - 
Ither securitios,.... ....se.s00» « 28,307,068 31,909,007 $2,083,380 84,535,971 
a 'e of notes and coin...... 25,208,868 22,629,800 21, 00 620,673,388 
Join & bullion, both de rf 82,668,465 981,271,928 
Prop. reserve to liabili' — 4 13-16 47 8-16 * 4054 
Sonsols, 984 per oS 94 7-16 94 100 
——— occ cesccccccccce . 97 7-164. ra 
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The following shows the imports of cereal produce into the 
United Kingdom during the thirty-three weeks of the season 
compared with previous seasons: 


1901-03. 1898-99. 
Imp’ts of wheat, cwt. erty 38,069,650 





ewanae sennee-00-17,218,204 17,747,543 
Oats... .....20ee002- 11,111,300 9,271,420 
POABS..cccccccnceceeser 1,868,384 1,538,480 

— 2 1,325,800 

OOFN .... --e2- 29,087,577 34,995,860 

48. 007. 2600 15,210,980 





Supplies available for consumption (exclusive of stocks on 
September 1): 




















1901-02. 1900-01. 1 , 9) 
im: .Owt.40,403,046 43,503, 36,040,400 38,069,650 
of flour......13,067,260 14,028,600 13,307,000 15,210,930 
of home-grown. 18,630,952 17,310,858 21,988,209 22,268,231 
Total...cc.00.---. 72,100,258 74,837,558 71,285,609 75,548,811 
Aver.price wheat,week.27s. 74. 268. 54. 25s. 114d. 24s. 64. 
Average price, season.26s.10d. 278. 1d. 268. 0d. 26s. 64. 
The following shows the quantities of wheat, flour and 


maize afloat to — Kingdom: 





isweek. Last week. 1901. 1900. 
Wheat..........qrs...4,005,000 3,985,000 3,475,000 3,320,000 
Flour, equal to gra... 275,000 250,000 85,000 265,000 
Maise..........-QF8... 415,000 390,000 440,000 545,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending May 9: 




















Lonpon. sat. | Mon. | tues. | Wed. |rhurs.| ri. 
1 
Silver, per ounce.....d.| 235;, | 23% | 23% | 23% | 23% | 23% 
Consols., new,2% p.cts.| 9413;, 94% | 9415;4 9415,6) 95 95116 
For account.........-| 95 941536, 95 | 953¢ | 953;¢| 95% 
Frchrentes(in Paris) fr.|01-12% 101-10 |01°12%|01°1749|... .-s.|101°20 
secs seecseceee| 78% | 7853 | 78% | 78% | 7853 | 78% 
Anaconda — 5% | 5% | 5 5% | 5% | 5% 
Ateh. Top. & Banta Fe..| 80% | 0% | 81% | 815% | 82le | 81% 
— wessree./100%g |100% |100% 101 [100% 1800630 
Baltimore & Ohio ....../109% 109% [109% (111 [110% 110% 
Preferred........--.-..| 98 98 98 | 98 | 988 | 98% 
Pacific.......|126% 128  |1281g 13033 (13033 |132 
Chesapeake & Ohio....| 47% | 48 47% | 48%g | 48% | 4919 
Chica. Great Western..| 2714s | 27% | 28% | 33% | 31 31% 
Chic. Mil. & Bt Paul... 1746 179% |174's 176% 178% 176% 
Den. T., COM... | 4 
Do do Preferred, 938 92% | 94 | 94 | 93% | 93% 
, common .. | 3853 | 37% 38 38% | 39 387% 
1st preferred . ; 7033 | 68% | 70% | 7148 | 70% | 71 
2a =| 54lg 54% | 54% | 56 55 5539 
Central 157% (156% 155 (158 [156% /|158 
Louisville & Nashville..137% (137% 142% (145% [148% [147% 
tral....... | ZB awed 281g | 29% | 29% | 20s 
Mexican National....... 19% | 19% | 19 | 19¥g | 1949 | 19% 
Mo. Kan. &Tex.,com.., 25% | 26 26 | 36 | 26 | 26% 
Preferred......-.---.--| 57's | 57% | 57¥9 | 58 581s | 58 
M. ¥. Cent i Hudson...163% [1624 1624 163-9 (1634 [163% 
—— fi | 35 By | 25" | 28" | 8 
estern..... | 
Ponmepivanie’... ret | Fare | Fan | a5” | som | 7o% | 7e% 
eeeeteaenaee i 3 
*Phila. & Read ......... | $20 | 32% © B2%— | Bd% | 33% | 34% 
‘Phila &Read.istpret 43 | 42% | 62% | 48% | 48% | 432g 
“Phila. & Read.,2d pret.| 36% | 35% 35% | 3643 | 36 365, 
Pactiic. 67's | 66% | 677% | Gules | G84 | O8rs 
7g Bly 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
May 1 and for the week ending for general — 
May 2, also totals since beginning first week January, 

FOREIGN IMPORTS. 











1900. 


$2,042,536 
8,326,821 


$10,379,357 


Goods... $47,672,751. $40,291,613) 850,979,416) $40,717,994 
Gen’l mer’dise 151,580,523, 156,621,784 155,604,079) 149,644,740 


Total 18 weeks $199,253,274 $196.913,347 §206,583,495 |$190,362,734 
The imports of dry goods for one week later will he found 
in our report of the dry goods trade. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 


1899. 


$1,805,755 
8,794,568 


$10,600,328 


1902. | 1901. 


81,963,708 $1,623,123 
9,778,753, 8,864,416 


Total...... $11,742,461) $10,487,539 
Mince Jan. 1 | 



































week ending May 5, and from January 1 to date, 
BXPORTS FROM NEW YORE FOR THE WEEK. 
| 3908. 1901. | 1900, 1899. 
For the week... #9,637,940| $10,032,340, 89,582,688 89,042,890 
Prey. reported) 160,182,868) 172,772,724) 177,052,878| 154,445,192 
Total 18 weeks|$169,820.308|$182,805,064 8186,635.511(§163.488,072 








figures of exports as reported by the New York 
House from week to week frequently show diverge 
y totale, also compiled by the Cusk 2.2m 


Norsz.—As the 
Oastom 


the month), 
time to time adjust the totale by 
amount “previously reported.” 


tom House, we shall from 
to or deducting from the 


The following table shows the expo 
specie at the port of New York for the 
and since Jan. 1, 1902, and for the corr 


1901 and 1900. 
BXPORTS AND IMPORTS OF SPROIZ AT NEW Yong. 





Gold, 


Great 
France...... 





Sazporis. 









Week. 








menial. 


South 
all other coun 


Tota 1902...... 
Total 1901...... 
Total 1900...... 






OEIOD conus connsees 
America. .... 
tries. 









(Vou. Lay, 


rts and 
week ending : 
sponding periods i 


Imports, 
Week, 




























Exports. Imports, 
Week. |SinceJan.1.) Week, —E 
J —— 
$289,800/$12,807,296, §....... 4 
—— — 
soy] se’ses| —5 
—— 29,011 18395, 

PPLE ca NS 00 52 
—— 1,000) . SM 
$291.837|813,423,636, 8 J 

1,354.857| 19,603,636) 168.950 
1,040,881! 17,300,568, 149/585. — 
— — 





New York City Ulearing House Banks,—statement y 
‘ondition for the week ending May 3, based on average 
























































































































































































































































tally results. We omit two ciphers (00) in all cases, 
BANK8. Oapital.|Surplus.| Loans. | 
$s $s 
Sank of N. Y..--| 3,000,0| 2,202, 38 
Manhattan Co...| 3,060, 
Merchante’...... ,000,0) 1,191,3| 13,3: 
Mechanica’ ......| 2,000,0) 3 . 
america ,500,0) 8,207,8| 21,8¢ 
Phenix..........-| 1,000,0) 268,7| 5, 
City 10,000,0) 7,166,6/114 
Ohemical......... 300,0) 7,118,9) 24; 
Merchants’ Ex..| 600,0| ‘253,1| 5, 
Gallatin.......... ,000,0| 2,079.5) 9, 
Butcoh.& Drov’s’ 300, 74,8 
Mech.& Traders’} 400,0} 142,1 
wich. 200,0| 181,98) 1, 
aa saat) 
:0) 8,582.8) 8 
),0 raat J 
000, as 49 Me 
i 
0} 2,080,7) 15, 
0, — 
808, : sac oat? 
023,6| 6, 1,084.8) 777, | 
hoe ¥ a Tre , 718.4| 9064 $0004 1h 
Oorn 0] 1,788,7| 22,200,0) 8,878,0| 2,985,0 96,9770 7 
Orien' 0} "405, '995,0| (221,0| 16,3) m1 
Park x ety 338 ů4 rein i i 
F 8 55—— 
Sentral ' — 10,396,0| 18,0060 14 
Fire, —R 
*500,( ee rt 5,069,7| 894.5, ‘354.8 49668 91 
Bowery..........| 2650, 766,2| 2,874.0; 413,0) 338,0 wi 
N. Y. “**| 00,0} 601.7) 3,915.0] 922.2) 461,27 m 
German A: “| 750.0} 410,1| 3,620,8; 577.5, 279.0, 8,561,1#9 
Chase............- ,000,0| 2,940,0| 39,515.0| 9,896,1| 2,103.8 47,4004 #1 
Fifth Avenne...| 100,0| 1,485,8| 9,661,4| 2,.4¢5.0, 194,5) ¥ 
German Exch...| 200,0| (602,7| 2,425,3| (222,83) 6168 
,0| 858,5| 3,164,6) 414.6) 784,11 mn 
'0| 1,124.8) 12,555,3| 79,2) 8,086,) 14,674 ut 
,0} 1,215,8| 7,866,8) 1,966,0) 387,0) BH 
§ 380,32 § 468, 182,32, Ht 
.0| 1,200,5| 7,824,3| 1,688,2| 649.5) eon J 
34 —3338 9.3710 Leone 1 381 
— 9,360.1) 2,ac0.e eames 4 
0] 648.7) 4,403,0| ‘469,0) 625.0 & 
0} $821,0) 7,770,0| 1,417,1| 425,0 1.1m Bt 
458,1 52,4| '840,2| 3628 4006 ze 
250,0| 535,9| 7,882,6) 1,805.5, 4946.4 —4 
Asto’ $50,0| 458,38) 4,188,0) 852.4 236.6 —9 
Hide & Leather.| 600.0| 411,8) 8,062,3| 461.8, 1023 * 
Total......--- 83.622,7/1086567/004,163,6| 1728504 76,681,0008.1008 # 





New York 


City, Boston & Philadelphia Banks.—Bel" 
we furnish a summary of the weekly returns of the Clesritt 
House Banks of New York City, Boston and 

The New York figures do not include results for the m0 
member banks, 





BANES. | 


x. 1 —9 
Apr. 12...) 





“ 26., 
May 8. 


Boe, 
Apr. . 
May 43.. 
Pniie.*| 


187,2 


Burplus.| Loans. 


197,378,4 900,$81,8 


52,661,6 
26... 62,661,6 


& 








. 18.. 716,3| 179,864,0 
Apr 3 3 3 86 


May 3.. 


716.8 


88,716,3| 182,463, 


180,408,0 





Specte. 





8 
1719958 
19..|187,278,4 | 804,491,4/1723324 
187,278,4)|893,394 1 
78,4 |004,162,5 


188,572,0 16,685,0 
187,266,0 16,422,0 
62,661,6 memes 


1780940 
1788504 


Legals. 


— 


6,329.0 


66,931,0 











© We omht two ctphers im all these Agures. : 
+ Including for Boston and Philadelphia the item 








Depostts.t| 


— — 


16,2 957,3614 
nt 5|962,774,2 
716,008, 7 |854,548,8 30,7 
715,68 1,0\968, 188,68 
261.0/216,781.0 
He 212,289,0 
6,152,0/216,210,0 


pis 
$7010,0 —_[14,686.01 50600 
‘ane vo other basis” 


a 


rl 
Ly 





4,988,0 
9,51 
a 
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of Non-Member Banks.—The following is the 
of condition of the non-member banks for the 
May 8, based on averages of the daily result, 


reek ending 


we omit two ciphers (00) én all cases, 








KB. 
oan batted.) 
ay, Tone OFF. 








. 


sf 
go 


i 
He 
Fe 


— —— 
Se va . 1 
saves] 200, 


.| 400,0| 984,1) 4868,3) 261,0) 221,6/12 
t 606,32) 2189,3' 4 1 
..| 260,0| 801,89) 1197,0| 81,2) 14,6) 3 
..| 200,0| 250,0' 1205,4) 65,4 

| 110,0) 473,6| 2668.0 133.8 

















8 
125,0} 115,6| 876,0) 80, 348 








9412 8/76106 4) '445,8/4484,2 






'35,2/3004.9/ 34746 1 





‘ 
’ 
~ 
a 
- 
bead 
8300 





88,0) 677,5 
ee-.| 778,7 


66,8/1322,1) 6793,2 
86,5) 65,4) 1856,6 





48:7| 39,7| 2487.9 
76.3; 692 





6,5|3292,2/88421.5 








Hd 
BEE 








.. |8828,0/9412 71720. |3513,3/4219.2/89. 
8. 894 
3828, 


9412,8/75618,% 3641,4/4469, 1/8896,9/ 3432, 6/82836,2 








Bank NoTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Bosps, Erc,—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 




















Tenders on Deposit. The statement for March, 1902, will be 
found in the CHRONICLE of April 19, 1902, page 811. 

egal Tender: 2 Oireulation Afloat Under 

‘enderson vOn 
190102. for Bank Circulation. | 
ones. | alt, || ponds. | — 
$ A ile + 

Apr. 30../817,484,130) 44,206,083 |315,113,392|41,874,007|356,987,399 
Mar, gl. 10,526 330|40,016,025 317,460,382/40,016,025|357,476,407 
Feb, 28, 575,030 38,359,943 320,074,924| 38,359,943 358,434,867 
4mm, 31,./324,031,280/37,166,224 322,278,391) 37,166,224 359,444,615 
Dee. 31../826,280,280/35,280,420 |325,009,306/35,280,420/360,289,726 
Yor, 80,, 107,480/33,508,525 |326,212,186| 33,508,525 359,720,711 
Ok. 81..329,833,930/31,713,069||328,198,614/31,713,069/359,911,683 
Sept. 80../330,721,930 29,985,481 ||328,845,067| 29,985,481 |358,830,548 
Ang, 31..'330,279,930 29,012,804) 328,406,351/29,012,804/357,419,155 
daly 31..'829,348,430 29,113,530) |327,089,373|29,113,530/356,152,903 
June 30.. ,219,230 29,851,503 ||/323,890,684|29,851,503/353,742,187 














For fall explanation of the above table see CHRONICLE Dec, 
14, 1901, page 1282, first item in Financial Situation. 
following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on April 80. 



































Bonds on U. 8. Bonds Held April 30, 1902, to Secure 
Aprit 80, 1 Puol | 
in Ba | Oireulation, | Polat Hew 
5p, ots., 1894, due 1904 402,006 43,400 _#745,400 
{ei finde 7621100 «897500 13,018;600 
sh a8 3b, Ane 1925 8,152,750 2,130, 10,283,350 
JB,2%, 1900 due 1990, 98428'800, | 308'287;550, 401;716/360 
Ool., 1924. 965,000 —— 965,000 
| #120,069,150 $317,484,180 $437,533,280 
ee 
rea foregoing does not include the bonds held in the New 
bold Sub-Treasury against deposits in banks, There were ao 
~* —*2 $11,292,000 bonds, making the whole 
amount te in possession of the Government as se- 
ourity for deposits $181,841, 150, 








The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposit April 1 
and May 1, and their increase or decrease during the 
month of April. 














National Bank Notes— Total afloat— [ 
Amount afloat April 1, 1902 ................ { $357,476,407 
Amount issued during April.... $6,285,988 
Amount retired during April................ | 6,774,996 489,008 
Amount bank notes afloat May 1, 1002. $356,987,399 
Legal Tender Notes— 
Amount of deposit to redeem national bank | 
notes April 1, 1902.............. 4 $40,016,025 
Amount deposited during April.. :| $4,190,008 
Amt. of bank notes redeemed in April...... 2,332,026 1,857,982 
Amount of deposit to redeem national’ 
bank notes May 1, 1902 ............... $41,874,007 





The portion of legal tenders deposited (1) by banks becom- 
ing insolvent, (2) by oanks going into voluntary liquidation, 
and (3) Ld redacing or retiring their circulation, 
was as follows on the first of each of the last five months, 


Legal Tend’s. 





Feb.1. | March 1.| Apr. 1. May 1. 





8 8 8 
707,470 666,920| 616,005) 877,245 808,260 
8,835,068) 9,966,899; 9,866,161) 9,821,550)10,487,390 


act of 1874. |25,737,882/26,532,405|27,877,777/29,317,230|80,581,357 


Total..... 35,280,420/37,166,224!38,359,.943/40,016,025/41,874,007 
*act of June 20, 1874, and July 12, 1882. 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of April. 
From previous returns we obtain the figures for previous 
monthe, and in that manner complete the statement for the 
ten months of the fiscal years 1901-02 and 1900-01, For 
rong of April, 1901, see CHRONICLE May 11, 1901, 
page 919. 


Deposits by— 
(nsolv’atbxs. 


























RECEIPTS AND DISBURSEMENTS (000 vwitted.) 
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—— — 
Bane ee raat af Ganteal Pacniio Indebtedness.......... | 01:406,080 41 
To make the figures conform to the Government state- 
ment, the amount mentioned in above foot-note should be 
added to the Receipts as indicated therein. We have de- 
ducted this item, as it does not belong to the regular income 
account, and if included would disturb the comparison with 
former and future years. 


Treasury Currency Hoipinas.—The following compila- 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the Ist of February, 
March, April and May, 1902. For statement for cor- 
responding dates last year see CHRONICLE of May 11, 1901, 
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TREASURY NET HOLDINGS. 





|e. 1 1908| Mar.1 1908/ Apr.1 1908| May 1 1908 

















Holdings in Sub-Treasuries— 

et old coin and builion........ 250,040,401 £200 944,888,050 obo eas ois es⸗ 
etsilver coin.and bullion........ 1,784,008) 19,698,371) 10,858,961 
. 8. Treasury notes. 476| 177,810] ‘81,881 89.497 

egal-tender —— eee 8 yay eri foe & 
Net fractio a Ten — Ceased 8,364,087 9,418,008] 10,725,600 Ryrretst 
Cash in Sub-Treasuries...... 0.788.811 207,34, 795| 204 492,915 /2°2, 483,185 
Amountin national ——— 112,578,621 | 118,458,047 /|118,041,810/ 120,896,715 











- [408,317,432 8 2724 


412,819,900 
70,620,786) 80,415,875 B4.077,290 


ks &sub-treas 
ban creer? 


in * 
Deduct current liabilities.*.... 

















646 |825,96 887 
Gold reserve fund..............+ 159:000000 150/000;000 180:000:600 394 780,088 
Available cash bal .««.!174.706,646' 175,861, c6T! 177,856,280 184,780,988 











*“Chiefily disbursing officers’ balances.” 

Stock oF Money In Country.—The following table 
shows the general stock of money in the country as well as 
the holdings by the Treasury, and the amount in circulation 
— —2— The statement for April 1, 1902, will be 

NI 











found in the CLE of April 19, 1902, page 812; for that 
of May 1, 1901, see May 18, 1901, page 969. 
Stock of Money May 1.—~ 
Inthe United +Held in ae i” May 1, 
States. ‘Treasury. 1002. ohh. 
con (tne.bul’n in Treas.)1,183,088,727 242,045,286 687,482, 938 620,240,795 
ae 0 68,846,545 
—— “SER | we 
a $2,648,673- _ 61,795,007 
cere, Ket Sa 6 $88,108,114 837,610,118 
pa ST Dah m 958,057,800 8,088,718 948,004,081 348,725,289 
Total...... . 2,552,862,141 298,111,89 2,960,750,242 2,195,904,285 


Population of the United States May 1, 1902, estimated at 78,890,000; circu- 
lation per capita, $28 66 

eee 3 of outstanding certificates an exact equivalent in amount 
othe appropriate kinds of money is held in the Treasury, and is not included 

the account of money held as assets of the Government. 

This statement of money held in the Treasury as assets 0 e Govern- 
ment does not include deposits of public money in —— A. deposi- 
taries to the —— of the Treasurer of the United States. and amounting to 








Breadstuffs Figures Brought from Page 997.—The 
statements below are prepared by us from figures collected 
the New York Produce Exchange. The receipte at 
estern iake and river for the week ending May 3, 
and since Aug. 1, for each of the last three years have been: 





























Ressipts at— | Wheet. | Corn. Oats. Barley 9 
Bbls.196 lbs| Bush.60lbs| Bush.56ib:| Bush.82lb:|Bush.48i) |Bu on! 
Chieago..... 142,158} 274,750| 662,680, 1,418,250| 197, 10,800 
Milwaukee 58,075 99,200) 24,700) 128,500} 105,450) 11,200 
Duluth......| 157,200 82,36)} ....... 6,826 6 781 
Minneapolis — 912,050) 68,750) 183,090 6,840 8,820 
foledo...... —— 85,500} 48,800} 89,500) ...... 70: 
Detroit ..... 8,700 15,712) 98,841) 84,586)... 
Clevelan¢ .. 11,678 22,686, 85,288} 58,537 28, 
St. Louis ... $8,625, 146,195) 820,815 379,675 18,000] 16,200 
Peoria ....... 12,000 19,600| 888,000, 877,000 9,600 700 
Kansas City.|  ........ 161,000, 424,600  B1,6CO! nae. | cccceene 
Tot.wk.1902| 427,131, 1,770,553, 1,907,674) 2,602,064, 268,160, 43,701 
Same wk.’01.| 418,986) 2.555.330, 2,900,851| 3,272,395)  257,019| 101,458 
Game wk.'00.|  422241/ 2,554,087, 2,271,860, 2,231,961) 298,312 €5,£08 
dines A%s. 1 
1901-02....... 16,441,268 ep ee 964 ee ee 828) 98,873,048, 4,710,802 
1900-01... — 164,867,046,184.008,985, 87,468,006 8,458,061 
1898-00... | 16,506,848) 179.854. 471/180.177.838 182,104,079 88,568,080 5,862,183 





at the seaboard porte fo: 


Cate, 





week....... $68.18 44 966,768 1,163,912 
—“ Serie 196.601 1,408,788 ioea.ise 


— — i grain passing through Mew Orieans for toreien 
ports on bills of } 


Total receipts at ports from Jan. 1 to Ma 8 compare as 
tcBiows Sor four four years: f 














1908, q 

— casita: 6,903,889 71480.360 71.78 7 dan ie 
85,846,560 22,646,156 88 49 

go.0essne §— 8.777.908 §=— 8.872.070 

Tie 188 64 —* 51361 40 

* 2 ne 9,678,086 

— ⸗ 127,761,261 114,887,881 116,148,906 


— the several seaboard ports for the week 
ending 5, 1903, ) axe shown in the annexed statement: 





74,613 eoeeeees 

an —— 

A TR ate oe 
ne ———— 









































The destination of these exports for the Week 
July 1, 10, i as below: and tng 
— Wheat... 
— Me sah ince Jule P hg Me Fait Seah 
Kingdom 219,287 8,006,821 338 Pay 
— —— ee I 
Indies... 94.518 — 
Coio’s = 1) 53 Ores: 
‘ther countries 414 = 826.2 4,906 881,476 __ in 
Total,........0. 641,885 2,775, — 
αααν Brulee Laianee? —⏑—— —E 
The — ** the stooks i 
granary at the 
seaboard ports, ay fi —— la i 
Oats, 
— eee a ot 
be “a an. oe 
wee 8 — 
— 14000 
aise 4000 | . a 
ect 3 re = 
“87,000 5.006 “asian m2 
‘5K | eaten 32 
eT ee 
48,000 12,000 876,000 imi 
3 Re 
— ——* 
4 £700 74.000 ~~ 
se eeeee. 70, ae 
a Miselaatppi tives. * — ae —* 5 
nm canal and river. .. 108,000 . 188,000 155 000 pr ‘tm 
Tots] May 3, 1908.. 98 888/ 6.948.000 9.930,000 1,611,000 iam 
Sete Gee tee ee oe 
Total May 6) 1K00'” 27'466.000 — 88085'00n 198 Boat J lowe 
Auction Sales.— Among other securities the fo! Dot 
regularly dealt in at the Board, were recently sold s 


auction. 


By Messrs. Adrian H. Muller & Son: 


Stocks. 
15 Nat. Commercial Bank 


of ry =! ———————— 500 


500 General Ca © Co..... 


Triage 34g 
1 The “arts Realty Co....$13 lot 
ignal Co.$2 lot 


100 Ry. Cab Elec. 


2 Chemical Nat. Bank....4355 


12 by ghouse Elec.& 
d pref..... $106 


Stocks. 

1N. Y. Law ~~ «= 145 

2 Niagara Fire Ins. 0o....295 
50 Farmers’ Loan & Tr. 00.1497 

6 Hanover Nat. Bank.....671 
66 views Hot, Best. — 

ank of the Metropolis..900 

5 Van Norden Trast 0o,...261 

120 Atlantic Trust Co...31541% 





130 Nat. "Citizens? Bank 210-215 
25 Lawyers’ Title Ins, Co. ..36243 Bonds. 
16 N. Y. Life Ins, &Tr. Co.1250 92. 000 Ches. & O. By. 00, 
100 N. Y. Realty Corp........ 162% a. & W. Va. 6s, 1922. Tani 
111 Irving Nat. Bank..22119-2217%, $105,000 Nor. Car. Spec. Tax 
2 Bank of nN. Y., N. B. A...360 C’tifi’s dat. Dee. 15, 1887.90 %5 
150 Eagle Tile ———— 





105 Cheleea Realty Co. 
14 N. Y. Mtge. & Security Go. 1 


-B10 lot | * 000 Br’klyn Local I 
-100 8, 191 


30 


98% and int 


J&d 
| 830: 000 Bl Py Public Mkt. 
2 Adirondack League C » 1917. J&J...... ig and int, 
961 a ach | gi: “00. F Y. Addit. Water 
50 Amer. Exch. Nat. Bank. 280 88,1904. A&O.....98% and it 
47 East River Nat. Bank...180 $10, . X. Water 
5 Guaranty Trust Co......775 3a, 1907. Ad&O.....98% and int 
6 Internat. Banking 7 “""205 | $4,000 Westinghouse Eles. & 
— 664 170 Mfg. Co., 58, 1913.... Aun 


40 Title Ins. Co 
15 Trus 


it Co. of imerion’ 207 


25 Corn Exch. Bank (with 


$1 500 Chic. Ry. Term. Elev, 
Go. 1st 


er 
$3.000 — — “Light é 





hte 
17 Novthera Pac. RR., com. 126 Fuel Gas Co. 58, 1949...... #4 
By Messrs: Richard V. Harnett & Co.: 
Stocks. 
85 Electric Boat Co., common............--+--+++ ——1 








Bauking and Finaucial. 





Spencer 


27 & 20 PINE STREET. 


Trask & Co., 
BANKERS, 


NEW YORE 


Transact a general —XX — act as Fiscal 


Avents for corporations, and ne 
issues of railroads and other companies. 


it 


commission orders and deal in 
INVESTMENT SECURITIES. 


Members N. Y. Stock Exchange. 


Branch Office, “6 State St. Als! 





MOFFAT & WHITE,” 
Members New Yerk Steck Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities. 
Telephone Stocks co = Special? 


Tel, 5820-6821 Cortlandt. 





Tracy 


LAst of Owrrent Investment Offerings sont on 


Mombers | Gifeayo Stock Mxchange 





& Co., Bankers, 


© Wall Street, KEW YORK. 


MILWAUKEE 


Execu 
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Max 10, 1903.) 971 
— — United States Bonds.—Sales of Government bonds at the 
Bankers’ Gazette. Board include $10,000 4s, coup., 1907, at 1113; $10,000 4s, 
_ ., 1907, eee », and $1, —— 1093g. The 
ollowing are closing quotations ; early range 
— — ——— —— y q yearly 
May | May | May | May | May | May 
When Books Closed. 
moms of COMPORY- dont|Peyedie| (Daye Tnclustes.) ss ae Las Ba a. ae 
Railroads (Steam May 20/Holders of rec. May 9 ie “100% 
Bound Brook, CURT (Gee ccliccneengeeeccesereszseesca | 2 mare — joe 
5 — Noro 1" ig-ne 30.356 7" "io Fe 8 | $e : TP 
& — * L. E,, pret...... w’ne — of rec. May ; a 
Street 0 4 t 1 
———— mad 18 aay $ to Maylo * 
Miscellancous. 2 ‘ne 2M Z da, 1925.22... 304 * 
ay10 to J’ne 1 
adams Express.-..----------- ’ és, * 
7* oo Panam 8 2d Holders of rec. May 15 ba, A x = 
American “otton Oil, pref. ine 2May16 to J’ne * 
— == agg 
—— — — — — ‘Holders of rec. May20| State and Railroad Bonds. -Sales of State bonds at the 
stant & Navigation....-- 8, 'May 27|Holders of rec. May © | Board, $4,000 Alabama Class A at 107, $1,000 Virginia fund. 
com. (quar.) May GApr30 to May “sear 
ao’ pref. (quar.).- May GApr30 to May 6| debt 2-3s. at —* and $10,000 Virginia 6s def. trast rec at 834. 
pus -Bement-Pond, pret. (quar 2 Mey 20M it 6S) «6Meyis| . The market for railway bonds has been fairly active, 
Prati & Whitney, pret. ( —— 2 May 25 May16 to May26| daily transactions averaging about $3,600,000 par value. 
——“ Horation (mthiy)..| 1% May 15 Hicidera af rec" 3ay ig | Standard Rope & Twine incomes have been conspicuously 
Babee, On (quar) — — $10 s’ne_16 Holders of reo. May16! J tive and advanced 8 points. Union Pacific convertible 


WALL STREET, FRIDAY, MAY 9, 1902.—5 P. M. 
Market and Financial Situatioa.—The im- 
oy — of the week in Stock Exchange circles has 
nacrisis in the affairs of a syndicate that for some time 
past has operated largely on the curb in a line of securities 
nearly all of which were of a highly speculative character. 
The immediate result was the suspension of three Stock 
houses, heavy liquidation and a virtual collapse 
of the securities referred to, and as usual a large number of 
losses, the extent of which will never be known. 
h addition to the depressing influence of this event has 
been the still unsettled labor agitation in the anthracite 
coal regions and money market conditions that carried call- 

loan rates up to 12, 15 and, on one occasion, to 25 per cent. 

It is a significant fact, however, and one suggestive of 
the inherent strength of the security markets, that the low- 
est prices were generally recorded on Monday, since which 
there has been a substantial recuperation, especially in rail- 
way and the better class of industrial issues. ith the 
crop ct improved, as noted last week, that topic has 
been but little discussed, and as the foreign exchange mar- 
ket is much easier, the important factor at the moment 
seems to be the money market. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 5 to 25 per cent. To-day’s rates on call 5 to 8 per 
cent, Prime commercial paper quoted at 434@5 per cent. 

The Bank of England weekly statement on Thursda 
a decrease in bullion of £157,482, and the percen 
reserve to liabilities was 48°61, against 44°88 last 
; the discount rate remains unchanged at 3 per cent. 
Bank of France shows a decrease of 1,100, francs 

and an increase of 2,400,000 francs in silver. 

New York City Clearing-House banks in their state- 
ment of May 3 showed an increase in the reserve held of 
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483,700 and a surplus over the required reserve of 
484,000, against $9,461,050 the previous week. 
| 4908 Digueness 1901 1900 
May3 | previous week| Mav 4 May 6 
B 8 J J 
88,622,700| .......... 75,022,700) 72,222,700 
108,655,700, -......... 3 85,848,100 
904,162,500|Inc 10,768,400| 890,450, 787,770,000 
$1,049,300! Ino 000 2,900; 21,218,100 
968,189,600|Ino 13,648, 978,111,600} 869,155,300 
178,850,400\Inc 756, 182,302,700 479,800 
76,681,000/Inc  677,300| 71,955, 67,787,500 
249,581,400/Inc 1,433,700) 254,258,000) 233,267,300 
242,047,400\Inc 3,410,750) 243,277,900| 217,288,825 
Surpins 7,484,000'Deo 1,977,050] 10,980,100 15,978,475 








NOrk—Returns of separate banks appear on page 970. 


Foreign Exchange.—The market for foreign exchange has 
‘been dull and weak under the influence of high money rates. 
—— rates —— e vee as rer ‘oa 815: 
rling, i, ; demand, g 56; 

( dead 88; prime commercial, sixty days, 4 8444 @ 
4; documentary commercial, sixty days, 4 84@4 85: 
a for payment, 4 84% @4 85; cotton for payment, 4 84 


; cotton for acceptance, 4 8414 @4 845. 


_Posted rates of leading banke 


May 9 


— — 


rs follow: 


7 Baty Days 








ee on London. * “— 86 
— — 484 @4 
(gulcern bankers........ 
or (reichm’ 
Less 859. 


“*Taat hie, + Less 8 


The 
buying 750 


faring par, selling 14 


— . ; p 25e 
Count; St. Louis, par; San Francisco, 170, per § 


New York oak 





woes 


@4 84% 


5 18's* @5 i7iet 616 
89% 891516) 40 
94% @ 941516) 95%16 @ 05% 


st @6 16%* 
1g @ 40%i¢ 








were the rates of domestic exchange on 
o under-mentioned cities to-day: Savannah, 

t, selling 750, premium; Charleston 
premium; New Orleans, bank, $1 00 
. premium; Chica 


106 


20c, dis- 
premium 





4s, Wabash debenture Bs and Green Bay & Western de- 
benture certificates have been notably strong. Central of 
Georgia and St. Louis Southwestern issues showed a ten- 
dency to weakness. Burlington joint 4s, Colorado Fuel & 
Iron convertible 5s and Consolidated Tobacco 4s have been 
active and steady. 


Railroad and Miscellaneous Stocks.—For reasons noted 
above, the stock market was somewhat demoralized, 
especially during the early part of the week. The decline on 
ag J affected several high-grade issues, including New 
York New Haven & Hartford, North West. and Lackawanna, 
which lost 5, 4 and 3 points, respectively. At the same 
time a long list of railway stocks declined from 1 to 8 
points and many industrial and outside issues covered a 
widerrange. There was a general recovery on Tuesday, dur- 
ing which in some of the cases mentioned quotations were 
fully restored. Wednesday’s market was the most active of 
the week, over 1,100,000 shares being traded in, and prices 
moved up and down with great > gs On Thursday 
and to-day all departments were dull. Some changes were 
sensational. St. Lawrence & Adirondack sold at 52,a de- 
cline of 8634 points from the last sale, which was less than 
a week previous. It sold 114 points lower to-day. 

Louisville & Nasnville has been unique, in that it steadily 
advanced until to-day, and shows a net gain of 1014 points. 
Rutland preferred sold down to 87 on Monday, a decline of 
33 points from Friday’s opening price, and closes near the 
lowest. Nashville Chattanooga & St. Louis has covered a 
range of 13 points, closing without change. Canadian Pa- 
cific and Chicago Indianapolis & Louisville have been nota- 
bly strong features, showing substantial net gains. 

Railway issues and the outside market have absorbed so 
much attention that stocks on the miscellaneous list have 
been much neglected, and while fluctuations were wide in a 
few cases the list as a whole has been relatively steady and 
net changes are generally unimportant. 


For daily volume of business see page 980. 


Ontside Market.—The outside market was deeply dis- 
turbed at the beginning of the week, but has again assumed 
a settled appearance. The early trouble followed as a sequel 
to the collapse last Friday of the stocks in which the Meyer 
Syndicate was interested, namely Dominion Securities, 

ackensack Meadows, North American Lumber & Palp and 
Storage Power. The prices of all these had tumbled ] 
Friday afternoon and the break continued Saturday an 
Monday. From 11844 Friday morning Dominion sSeourities 
dropped to 70 on Saturday, Hackensack Meadows went to 45 
from 79, N. A. Lumber Pulp fell from 89 to 10 bid and 
Storage Power from 9% sank to 6. These figures were low- 
ered still further on Monday, as will be seen by the follow- 
ing table, which we present as the best means of showing 
the changes from day to day. 


May2. May8, May5. May6, Aau 7. May 8. May 9. 
Semin Early sales. Range. Range. Range. Range. Range. Range. 
ominion 
Securities.....11844 70-70 55-80 50 -40 "25-60 *85 -60  *%25-60 
Hackensaek 
Bene OTE 002 7904 456-46 20-12 18 -15 19-10 18 -17 20cash 
rage 
Power........ 10:4 6- 6 6- 39 Sig- Big *S- Ge Big -536 SiG dow 
North Amer. 


Lum. & Pulp.. 8044 *10-80 *2-25 
* Bid and asked prices; no sales. 
On Tuesday some improvement was apparent in other 
ts of the outside market, the copper stocks particularly 
ing quite active. Greene Consolidated moved up sharpl 
from (on Saturday) to 3144. It has since fallen o 
again to American Can, Bay State Gas, Camden Land, 
Electric Vehicle, Consolidated Storage Battery and N. V. 
Transportation stocks have also been fairly active. North- 
ern Securities stock has been in fair demand at 101@102., 
Standard Oil sold between 635 and 639 after the announce- 
ment of a $10 dividend. On reports that certain patent 
suits had been decided adversely to the company, Consoli- 
dated Rubber Tire incomes dropped from 27 to 16, U.S, 
Cast Iron Pipe & Foundry stocks have been listed on the’ 
Stock Exchange, Quotations will be found on page 980. 


7-7 #%9-80 © -25 7-30 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of| Range Jor Year 1902 |\Range i. n= 
On basis of 100-sh Jor 
NEW YORK STOOK | ,fhe sharelots| Year (y99,, 4 
Saturday Monday Tuesday | Wednesday sis rd 7 EXCHANGE Week |-——————————— — 902) 
May 3 May 5 May 6 May 7 May 8 May CHA} Shares| Lowest Highest | Lew — 
Nest 
\ Railroads. — 
*242 44 *42 44 | 442 44°) 442 44 *40 42 *41 43 —3 —* — 2 Feb20 46 Apr 9) 20 F 
*70 #72 1 *71 #72 {| 72 72 | 872% 72%! 72 72 | 72% 72%|/A Do pref..............- 720| 63. Jan 9] 73, Apr2o| 50 Bob! $4 Noy 
78 79 8 79 | 79 80 { 79% 80%! 79%, 80 | 79%, 80 |Atch. Topeka dé Santa Fe.| 92,070) 74% Jan 2 84% Abr18 doy, Se | 88 Dee 
9744 97%) 9818 982} 98 98%! 983g 98} 98 98%) Do pref............-- 15,270) 95% Jan 27|103% Jon 61 70 net OL Sue 
106 107 | 107%108 | 107% 1081) 10753 108%) 107%, 108%) Paltimore & Ohio ....... 27,850)101 Jan 14/110 Apris 813, jan) HOS. May 
"95 96 95% 95%) 95% 95%) 95% 95%) 95% 95% eee 575) 93% Feb21 97 Jan 2 832, Ye 1144 Yay 
64% 66%] 6612 67%] 65% 67%) 65 66%) 65%, 66'2/Brooklyn Rapid Transit..| 72,530) 60% Feb14 24 Apr23) 55%, 04 7 Pn 
#110115 | 115 115 |*113 117 |*114 117 | 115 115 Bulfalo Roch. & Pittsb’é: 400/110 “Apr 3 isd 
139 141%9/*139 141%/*139 141%2/*139_ 141%2/*139 141%! Do pref...........--0- 139 Apr 2/144 Feb 1 us yup 
122%125 | 124%,127%] 12519127%] 1265,1287%| 12719128%|( \anadian Pacific. é 12953 Apr25|| 87 rete Nov 
9153 917%| 93% 94%/ 93% 93%] 93 93%] 93% 937%|\/anada Southern... 2,5 | 9622 Apr3u 54tgJan| age 
188 188 | 192% 192%|*190 193 | 191 191 |*188 °191 ‘|Central of New Jersey...| 4 01188 May 5/198 Jan 0459 Jan FJ Nor 
46 4642) 46% 4744) 47% 4819] 47% 48 47% 481/Chesapeake & Ohio.......] 14,575) 45 Feb20) 49 Apr25| 29 “May 3 
351g 36 | 35% 364%] 362 374] 36% 36%! 36 36% Chigago & Alton.......24| 5,730] 33%Jan 22} 39% Apris|| 36 
75% _ 75 75% 75%! 76 764s 7619] *75% 76%) Do pref.........------ 1,900) 75 Mar 1) 772 April 72% Jan] Oaae 
-168 "| 165 “165 “Chicago @ East'n iilinois| '650 134% Jan 21/174 Apri di] 91 “Jan ied 
144 -144 |*138 144 oS aE RS 137% Jan 11/144 ‘Apri2) 120% Jan lise 
26% 28% 83 30%) 29% 31%/Chicago Great Western../251,645| 22% Jan 25 32!9May 7|! 16 Jan x 
90'g 9012) 91% 92% 92%) 92% 92%) Do 4p.c. debentures} 1,400) 901g May 5) 92% Feb14!| 90 J} aT Nor 
88 88 89% 89% 89%) 89% 89% Do 5p.c. pref. “A”..| 1,300) 83% Jan 22) 90 Apr17j| 75 May 9 Mar 
47 47 47% 50 50 48%, 49%] Do 4p.c. pref. “B”..| 13,700) 432 Jan 24) 50% May 7|| 41 Deo sg 
71 74%) 74 79% 78%| 7819 78%|Chic. Indianap. & Louisy.| 40,260) 494 Jan 14) 80 May 7|| 93 Jan xe « 
*82 84 | 85 864) 5 8Ga| BL 88 mien Beets 2,080] 75" Jan 16] 86% May 6l] 58% Jan| Stet 
168 169%] 169%,17112| 1703917 70% 172%3| 1709172 %s|Chicago Milw. & -|222,125/160%9 Jan 27/175 May 1/1134‘ Mayliag st 
18912190 191219145) 191 191) *190%3g191 Do pref. 1,492/186 Jan 14/1964 Apr 4//175 MayP209 i 
255 260 | 259% 263 | 262 265 254 256 |Chicago& No 9,500)204 % Jan 142 271 Apr20/1684gJanpi5 xf 
eeccce ccccce| soccce — 22 OS OQ Jan 18/274% Apr29//20 
173%175 1745417742] 174% 177% “4 175%, 1757|Chic. Rock Isl’d & Pacific} 5,738)152 Jan 15)181% Mare 22 a a oe 
-/*150 170 |*160 170 {*160 170 |*160 170 {*160 170 |Chic. St. P. Minn. & Om.| «...../140 Feb 6/L70% Apr30//125 Mar}l46y Ni 
#201 210 |*195 230 |*19812208 |*198%208 4 195 Mar 6/210 Apri5/180 Marjory” 
20% 21%] 21% 22%) 22° 22% 22% 23 Ic 15% Feb2i| 23% Apr2]|| 10%Jan| 1 Af 
37° 39%) 38% 40 | 39 40%] 3912 40% 30% Feb 20) 42 Apr2i|] 28% Deol STyak 
21 21%) 21 21%) 205, ait 20% 21% — 8} 23 Apr29| 12 Jan 20% ay 
a ne ecosee pecnse| 56% * ea 44%, Marl15| 60 Apr28] 5: 
j03"° 1045 104 1064g|*105 ~~” 10642} 1051910545] 105% 105% 95% Jan 14 107% Abr 24\ 3 wa 
#118% 123 «118% 123 |*119 123 |*119 123 |*119 123 118 Jan 21/1234 Fev 6)/115% Jan fly Sa ‘ 
28% 29%, 29% 31%) 30%, 32 30% 3133) 305 31% t 14% Jan15/ 33° Apr19]} 6% Jan! 18 4 
3 723 724) 72% 72%! 72%q 72%] *72% 73 Do 1st pf. vot. tr.cfs.| | 350) 59% Jan 15] 75% Apr21\| 40 “Jan| 6) Ie 
4 44 44 44%) 43% 43%) 44 44% Do 2d pf. vot. tr. ctfs.| 6,650) 28 Jan14 47 Apr2l}| 16% Jan} 28% Ape 
1734177 1741317732 174 18049) 17¥%2184% elaware & Hudson....| 52,350/170 Marl1/184%Jan 7'/105 May}1854 Apr ‘ 
277 283 [+282 290 | 28112284 "280 285 elaw. Lack. & West’n.| 2,625/253 Jan15|297 Feb 4/1884 Jan 958 ‘De 
42%,) 42% 43 | *42° 424, 421s|Denver & Bio Grande... 2,350) 41 Apr 7 47, Apr17|| 29%9Jan| 534My 
90% 914) 91 91 91 91 91 91 ‘ 90% Jan 21 94% Feb13)| 80 Jan|108 Jn J 
*95° 50 | *25 50 | *25 50 | *25 50 40° Apr22| 49 Jan 10! 49 Novl 71 ‘Ym 
*30 65 | *30 65 | *30 65 | *30 65 , -| 49 Jan 20} 64 Feb24i] 69 Jy] 69 Jy 1 
4612 43%| 47 47%) 47 48%] 47%, 493/Des Sateen ds “Ft. Dodge.| 12,340] 39 Feb 1] 50 Aprid| 18 Jan/ 45 Jy ¥ 
204g 21%) 21% 22 2153 21%) 21% 22 |Detroit South. vot. tr. etfs| 18,200} 13 Feb 3] 2: 2% May 2|| 14% Dec! 17 De ; 
42 44 43% 4419) 44 4444/ 42 44 Do pref. vot. tr. ctfs.} 17,300) 33 Feb24 444 May 7|| 36 Dec} 40% Deo 1 
15% 16%) 16% 16%! 16% 16%) 165 165/Duluth So. Shore& Atl..| 2,960) 10 Jan15) 15% Apr 9] 44 Feb} 124) ‘ 
29% 29%) 2 29%) 29 3024 29% 304g Do pref..... snipe 4,968 18% Jan14} 353 4 ADT 9! 13% Jan| 229Sep 
36% 38%) 36% 38%) 37% 38%! 37% 38 | [Nre............- o eeeeeeee| 73,175] 35% Marl2| 44% Jan 2\| 2419 May| 4540 1 
68% 70 | 69% 69%! 68% 694) 68  63'c/E4 Do ist pref...........] 7,470) 66% Marll| 75%; Jan 2|| 59% Jan| 75 Deo " 
53 54%) 53% 55 *53%4 54'o) 53% 533% 5 eee |, | eR 3,500) oa eApell 63% Jan 2)) 39" Jan} 624 Deo 
57 57 589 59%) *58 «58 4) 58 +4 moana. & 'lerre Haute..| 4,100 Mar26} 74%; Mar 7|| 41 Jan| 68 Apr e 
*86 90 *85 90 *85 90 = pee ROL. cciecnnasanecdl creek ° 83 Mar26/104% Feb27) 81 Jan} 95 ape 1 
45 47 471g 49%) 49 50 3214 Ft. Wor h&Den. C.,stmp.| 3,146) 30 Jan 2) 52%May 9/17 Jan} 36 ap 
184 184%/*184 186 |*183 186 184 184 |Great Northern, pref..... 1,000/18113 Mar 5/191 Jan 6)/167%Mayl208 Mar 2 
aubene bésebdl eosce doeese wecesececeee] 290 90 | ..........-.|Green Bay & Western... 20| 75 Jan 8] 847% Apr 9|| 50 Feb} 59%4pr 1 
— a Do deb. ett. A’ 6| 70 Janillj 87 Apr 9| 65 Jan} 67% Fe | 
20g Big} 25777 — 21% 21% Do deb. ctf. B 118} 9 Jan 8] 25 Apr 9/| 79Jan| 1144p oj 
82 82 82% 844) 82% 84%) 84 84 83 84 ocking Valley.........]| 4,350) 66 Jan15] 854. Apr29) 401 May} 754 Deo 
9045 91 91 $1 2914 914) *90% 91 91 1 —— oe} LAIO. 81g Jan14| 92% Apr 3) 69% Jan| 884 Deo 
150% 152%) 152% 15419) 152% 1544) 15242154%] 153 155 llinois —— 40,050/137 dan 1411555 May 1/124 May/1544J'ne 3 
44% 46 4512 47 47 48 46% 46%) 47 47% 4 Central --| 4510) 37%9Jan 15) 5144 Marl0| 21 Jan| 4384/0 
84 85 84 87) 86 86 *85 87 85 85 port — 1,700} 71 Jan14| 90% Aprↄs 48 Jan| 87477 ‘ 
40 41 | *40 42%] 41% 415) ..... — Au 1228 notes Michigan..| 1,000) 33%Jan25| 42%Apr 4/21 Jan| 41 Ju | 
824g 8242} 82% 834) 8&3 84 83 83421 83% 83% C.Ft.S.&M.,tr. cts. pfd 5,915) 80% Jan 2 8544 Feb24) 77 Dec| 81% Deo Pt 
25 26 26 26%) 264 31%) 29 30%; 29 29%/Kansas City So. vot. ae 56,950 19 Jan15} 31% May 7|| 132Jan| 25 Ap rt 
53% 58 58%, 59 59 «G14 «459% GUY; 59% 61 Do_ pref. vot. tr. ctfs, 13,065 44 Jan14| 62% Apr2i|| 35 Jan] 49 Ape 7 
82% 34 | 34% 35 | 35 (37%) 36% 36%] 36 365|Keokuk& & Des Moines...} 3,700} 13 Jan15) 40% Apr29| 5% Jan| 18400 ; 
*7Jv 380 “70 80 *70 80 *72%4 80 *72' 75 Do . ee — — 45 Jan 2| 84 Apr22|| 24 Jan 4548 * 
yl 65 654) *65 66% *65 67%] 65 65 66 66 ake Erie & Western...| 1,200] 64 Jan15| 7l%2Jan 3] 39%Jan 76% Nor 
*120 130 [.120 130 |*120 130 /*120 130 4120 130 2 ie... RRS ecoeee(125 Jan15/138 Feb 6||108%3 Jan}1354 Sep * 
eS Feet ESE ——— —— — “— L. Shore & Mich. South’n] _...... 325 Apr 7/340 Apr251¢230 Apr|t355 Nor : 
385 90— 88 90% 88% 88%) 89 9u 89% 90 |Long Ieland............... 12,500) 78%; Jan 15) 91% May 2|| 67 Jan| 90 Deo ‘ 
133 139%] 1391g142%4] 14019146 | 143%146 | 142% 144 |Louisville & Nashvilie...|145,740/1021g Jan 27/146 May 7 76 MAuaen 1 
132% 133%] 132° 133%) 1311133 | 131%133 |\fanhattan Elevated...) 86,100/128 Marl12|1403 Jan 2y)) 83. May/l4d De * 
1 1 116% 117 114 116%] 115%115%|! etrop. Secur., sub. reo. _3,856)114 May 8/1185 Apr[29)|....00 —6 ti 
832 147415049] 149 150 |Metropolitan Street.. — >See ~~ 4 $]174 Feb 5/150 May 177 Ju 
*39'9 4 *39ly 41 *39% 41 |Met. WestSide El. (Chie.) eceee-| 38° Feb 7] 43 Jan 6} 27 Jan| 41 Nor : 
*90 —* *90 Mir *90 91% Do plChe.ccicccss — — 89 Mar 3) 91% Mar2z 794aJan| 93 S@ i 
238 rf 27% 23%) 28  28's|Mexican Central.......... 19,350) 25% Jan 15 3133 Mar31| 12% Jan} 30 May 
18% i¥%) 19 19%) 19 #19%|Mexican Nat'l tr. receipts 33,200) 14% Jan 15 20% Marl0) 353 Jan] 1540e 
4l¥g 43 42 42 42 425 Do pref.(when issued)}| 8,300) 40% Feb24/ 45% Mar!8))...... woe sae 9 
*172 190 {*170 185 [*172 185 Michigan CS a: ---/2150 Mar 7/192 <Apr29 180 9 
#111 113 | 111%111%9) 111 111 |Minneapolis & St.Louis.) 1,800/105 Jan27/115  Apr19) Pere 
— «125 127 i. SR 100/118 %2 Jan 22 127% Apr28 —5 
B “B71 B83) *57° 59] 3585; 583,) 575 58 |Minn.s.P.& SS Marie] 4,560] 36%2Jan 2) —6 ie 
1g 1915 122 124%] 123 123 | 123 123 |*120 124 ie Te cca 2,665] 90 Jan 14[125% Apr28 ah 
254g 255%) 25% 26 | 25% 26 25% 26 |Mo. Kansas & Texae..... 4,190] 24 Mar 5) 27% Apr18 ae 
8 36 5612 57%) 56% 57 *561g 57 56% 56% Do pretf...... — 6,650) 31 Jan 13 58% Apr29) 4 * 
985% 99%) 1003g101 100% 101% 100% 101 100% 101%4|Missouri Pacitic.......- ~~ 69,825] 96% Marl]|107 Jan 2) Laker ry 
102 103 104 110 108 115 110 113%] 108 108%) ash. Chatt.& St. Louis} 8,400) 80 Jan 24/122 Apr22 70 1744Xor 
15749159 | 158% 160%] 158121603, * 1582 158% X. Central & Hudson.) 34 325 1562. Apr2s 1687, Jan 2| 13933 Jan 1,30 { 
ly} 502 52% 53 24g 52%) 52 5219 52%,|N. Y. Chic. & St. Louis...} 2,800) 46 649 Jan 15 54% Apr17| 20 80 2 
#115 120 4115 120 |#115 120 *115 113 *115 120 DO 1st — 119 Feb 6)124'2 Jan 27) 97 Sep 1 
1) 85 87 | 86 864] *87 89%] *388 89 | 8 Do 2d pref........... 1,000] 84 Feb 4) 90% Apr 3} : 7 Tt 4 
— ——— eo oe ae: Sap +230 237 |*234 238 IN. ¥.N. Haven & Hartf. 650/209 1g Jan 30/255 Apr2s)/¢a 1 Mah 9} 
324g 33 331g 34 33% 33%) 33% 33%] 33% 33%4)N. X. Ontario & Western.| 22,900 32 Marl] 364sJan — 4 614.30" * 
57 57%) 5749 58%| 57% 58%] 57% 58% 58 58 |Norfolk & Western....... 16,180) 55 Jan 14) 59% Apr25 924, Nor 1 
*89 91 91 91 91 91 290 =9l%s) 90% 91% Do adjustment, pref.| 1,220; $0 Feb21) 93 Jan 14) é | 78 Dee 
66 70 *68 72 70 % *70 73 70 bs acific ——— 00, 68 Aprsv 75% Mar 3) 103% Deo 
#102 106 |*102 106 [-102 106 [*102 106 |*102 10 Do ist pref...... eoee--/LOO¥Q Jan 6/106 Mar25)) & Nor 
#77 80 | *75 80 |*76 80] *77 82 1*76 $1 | 79% 79% Do 2d pref... l aq 200}, 72 Jan20) 82'oMar 3) Oo 1614a0t 
152% 153%|71484%150 | 14929151 160 151 15018 150%} 150 150%! Pennsylvania...... «| 98,644)147 Janl14 1547 May 31 Se ; 
41 42 | 41 41 | 44 44 | *41 45 | *41 45 | 441 44 [Peoria & Eastern... i 700| 39 Jan 8| 472Apr 9 No 
73 75 — 75 | *72 % | *72 75 | *72 (75 |Pere Marquette.... cc] . M) 71 Feb15) 83 Jan14) 3 Pu ] 
#80 90 | .......2...-] “80 90 | *80 90 | *80 90 | *80 90 DO PTCfin..-coccseorce!] — 83 Apr2d/285 Mar2) Det 
9 89 92%) 92% 96%) 95 97%) 96 97 97  98'/Pittsh. * Chic. & St. L.| 9,750) 804sJan 7 9812 May al Deo ‘ 
PZIG BBO J ncocce cocese 120 121 /[*116 ...... 193 acosce 127 127 J——— _. 400/113 Mar25|127 May ‘ Deo "1; 
6312 65%) 624 641s] 63% 6733) 64 66%] 65% 674s) 66% 66% coding, “vous tr. ctfs..|581,600] 52% Marl0} 68% Apr2*) Vn Dee #9 
83% 84%) 83 83%) 83 85%) 84 85 84 885 84% 85 1st pref. vot. tr. ctfs..| 30,530) 79% Marl0 87 A 2a Jan| 64aDe ‘ 
. 68% 70 673g 68%} 682g 715) 69% 71%) 70% 71%] 70% 71%) 2d pref. vot’g tr. ctfs...| 74,200) 60 Jan14 re Apr 27 4| 97 N 119% Nor 2) 
99 103 87 96 91 94%; 90 91 91¥g 914g) *92 94 |Rutland, pref....... 11,225) 87 May 5/125 Apres 154s bt) 
20% 20%! +20 21 | 20 20%| 20% 21%! 21 21 | 21 21%ISt. Joseph & Grdisiand.| 4/900] 12 Jan14| 24 Marl0 ee = 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS ll aaa on 
As 
Banks | Bid| Ask!) Banks | Sid| Ask|| Banks Banks | Bid — Prong a x 
Citizens’...../ 210 |215 Jefferson]. ..| 175 Mutual{.....;275 ene 1160 jose 
ASK | City 45" || Leather Mtz-| 2 Nassau’ 190 Prod Bxdif 300 roe Ww 
* Colonial 85 Liberty New Amster 650 |--0--- ee a — We 
Lincoln.. -|| New York Co} 1500}. Sea Me Be * Wi 
Manhattan NY Nat Ex./225 |. A enth new 125 [13 Yo 
Market &Ful New York...| 350 |. Shoe & Leth,|120 }13? 
Mechanics’ . 19th Ward{j.|150 Sti TON --enee| O00 Jove 
Mech & Tra{] North Amer./250 12th Ward§.|110 | 
195 — Mercantile .. Oriental{]..../210 23d Ward{..,110 | * 
170 veſ.. Merenh Exch. Paciticf] .....)205 |. Union 4...1990 jvc 
‘ ———— Merchants’. ark......0- 840 |660" || Union Sat 1195 |i Re 
Firet (ie j=} taee ***~.,|| Metropolis 4 Peopid'sti....|250 |. ...-f United NALGO9 |.» Bn 
Inemical .... eeeee|] 14th Streett.|200 {300 ||Irving ...... $221 19/221 %|| Mt Morris‘|.. «|| Phenix ......)110 |120 
@ Ex dividend and right® 






































+ *Bidand asked = oy no sales were made on thisday. ¢ Less than 100 shares. ft xrighate 4 State vanks 
‘4 Sale at Stock Exchange or at auction this week. s Trust Co. certificates. 0» New stock. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 


STOCKS 





— — 


May 8 


Monday 
rays | May 5 


May 6 


Tuesday 


NEW YORK STOCK 


EXCHANGE 


Wednesday Thursday 
May 7 May 8 





#69 


6% 8 


*200 220 


38 332 
119% 12019 


101% 102%} 1 
8 7 


0 
87 


65% 66 


138 


18% 19% 


19% 
34] 223% 927 


1195, 


19 
‘a 89 
166 1593 


ee 














12019121 
34 34 


“13° #17 
*58 
"62 8 


19% 
160° igg 
"18 | 25 


NO saleg on 


“seevee 61 


4) 60 
*106%1 
18% 


this day. @ Less than 100 shar 
8 or at auction this week. 


223 

33% 393, 

120g 1203, 

1035 105g 
87% 88 


Lake Eri 
ls — Saas 
Do 2a | Se Cease 
Wisconsin Cent. V. tr. ofs. 
Do _ pret. vot. tr. ctfs. 
-Kiscellaneous, 
dams Express. ........ 
Malgamated Coppe 
1a 719! American Bicycle .....77" 
23° 23 *2219 231 pref 
3033 30%) 30 304! Ameri 
90% 90%] 96 90 Do 
5349 543, 


pref 
2673/ American Linseed 
55 Do pref. 
3219] Ameri 
947% 
6 


24 


‘able 
eleg... 


re 
18 [Col & ock. Coal & Tron. 
224% Consolidated Gas (N. Y.). 
1209] Conti Tobacco, pref 
é ducts 
0 ————ꝰ— 
Diamoné Match Sines cecal 
ly Distilling Co of America. 

0 pre 


*— 


“135° “T6 nal Suver. 
3 cde 5 5 53 537 te: n Or Steam Baame= 
nternat’l Steam * 
3 —* 93 Do pr ite 
50%, 
ay tH 19 21 
ov 89 | #87 89g 
16114167 


*50 


DP 2 
rican Co., new 
ail 


eop. Gas-L.& 
eased Steel Car 
0 
Pullman Compan: 
I i} Silway Steel Spring... 
oO 


Bl1g 3% 
"851g 86, cece. * 
1819 Republio Iron & Steel ad 


17% 
73% 
2 


Rope €T wine. 
Tron & RR... 
fic Land Trus. 


—S 
D *z 


Oo if. . neha 
United states Rubber..." 
re: 


'tyB&Tr 535 
tral Tr’gt 


Trust Cos, 
N. . orry 





March 
witha 


es. + Ex rights, @ Beginnin 
* Trust Co, Certificates, 7 Banks markec 


6, 


3 
D 


Range tor Year 1902 
On basis 0/100-share lots 


Range sor Prete 
Year (1901) 


4lighest 
74% Feb 25|| 


3533 Mar12 
9)141% Feb17 
725, 


Lowest 


4g Jan 24 


199 
61 


500 


21,900|2 
2,650/115 


Jan 4/2 
Mar23} 7 


2612 Aprl4 

3219 Mar24/| 19 
21% Mar25|| 67 
57%, Apr 28] 24 


9922 Apr23]] 35 
4243 May 21} 32 oO 
“4 Feo 11//2169 

Dy 39% 


367%, Apr29 
00% Apr29 

4“Jan 6 
254 Apr 9 





Apr 
y 16% May 
83% Aug 











1 quoted per cent 1 


aragraph ( 


t instead of dollars 
M are State banks, 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING May 9 


Range 
Since 
January 1 


BONDS * 
N. Y. STOCK EXCHANGE 
WEEK ENDING May 9 





28 consol registered. 














28 
28 consol reg small 3C 
28 consol coup small 


low High 


109%, 109% 
1084, 109% 


consol coupon....d193 —A 











—— 














3s 

38 co’ 

8s reg email bonds. .k: 
tered ...... --h19( 

pte r rere 





cou small bonds..k its 





registered 




















eaddeaadadadadaad 
MADNAMRMMNMMMMMMM. 


5 
6s coupon ...... eoneauven Lo 


Foreign Government 
Frankfort-on-Main 319s ser 1.. 


epee are eee 
V S of Mexicost g 5s of 1899 


State Securities 


Alabama classe A 4 to 5....1906 
Class —— wecece --1906 
Class C 48................ 1906) 

funding 4s....1920 


fot of C ney. 
Dist of Columbia 3°65s....1924 
— new consol 48..1914 
sles tandlag * — — 
orth Carolina consol 4s. “8 


North 
Bo 
Te 
vi 








M 
y 
Allegheny V. 
eg & W 
Am 
Ann 
Atch T & 8 Fe geng ds...1995 
ustment g 48.......h1995 





Chic & St Louis 1st 6s..1915 
tl Knox & Nor lst —— 
anta & Danv See South R 

ta Xadx See South Ry 


bh 
> 

















7 
fe} 
ie 
& 
1m 
8 
:E 
igs 
°Q 
+44 


t & Ohio — 1925 


Re ooeeeee 1 925/Q 
—————— Nio 


—— 
Conv deb 4s 191 
Puuné M Div Lat g 31281925 

ee — 925 
PLE&WVa ave, ret 2 
Southw od ib mead & 3498... xiear 








gu 

Cen Vhio R ist ẽ ie. 930 
Creek sAeeNYC&H 

Bellev & Car See Lilinois Cent 

Bklyn & Montauk See Long 1 

ns & tg fa Sav Fl& Ww 








Buftalo & Southwest See E 
— 


—* 58.1906 

Con — RL, g5s..1934 
Begistered............. 19% 

CRIF&N W 1st gu5s.1921 


—X* 1908) 
ae — —E — 
1913 


A 

A 

A 

M & St J * st gu g 8....1927/ J 
st 5s. RA 

M 


Cen Branch U P lstg4s...1948 
Cen Branch Ry See ay Pac 
Central Ohio See Baiti & Ohio 


Cen BR & Bot Ga col g 581937|M-N 
* of —— lstg — E 





oF 
i 
+) 
¢ 
& 
o 
wu 
ẽ 





Registered...... 45 M-N 





519- 
8 registered... —x 


br Py Pj yy yy 


106% 106% 


eck 


me do llar. 
9 98 
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Street Kailway 
Brooklyn Rap Tr g 5s..... 1945) 
Atl Av Bklyn imp PE 58..1934 
BE rae lst.con 5s. 
BE QC 10 & S con gu g 5s. 1941 
Bklyn Un El ist g 4-5s.1950 
Kings Co El 1st g 4s....1949 
Nassau Elec gu g 48 ....1951 
City & 5 Ry Balt lstg 58.1922 
Conn Ry & L1lst& ref g4%28'51 
Den Con Tr Co Ist g 58...1933 
Den Tram Co con g 6s..1910 
Met Ry Co lst gug 68..1911 
Det Cit st Ry lst con g 58.1905 
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—52* it C Ry 1st g 68..1913 
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Minn St Ry lst con g 5s..1919 
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Del Riv RR Bridge See iz * R 
Deny & R Gr 1st con g 48.1936 
Consol gold 4'98......... 1936 
Improvement gold 5s...1928 


RioGrSogu See Rio Gr So 


Den & 8S West gen sf ¢ 5s 1929 
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1996 


ren coll tr g 4s........ 


48 198 
Buff N Y & Erie 1st 7s..1916 
Buff & S W gold 68...... 1908) 
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Fla Cen & Pen Ist g 5s...1918 
1st land gr * gold — 


Consol gold 5s........... 


Fort St U D Co lai diss. 1941 
Ft W & Den C Ist g 6s....1921 
Ft W & Rio Gr lst g 3-48.1928 
( ‘al Har& SA SeeSoPacCo 

Fal H & H of 1882 1st 58.1913 
Ga & Ala Ry Ist con 5s..01945 
Ga Car & No 1st gu g 5s..1929 


Georgia Pacific See So Ry 


a VG&Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
—— Ly Ind See Penn RR 
roy tel Term SeeStLS W 
Gt Nor—C B& Q coll tr 4s 1921 
— Ry See Ches & O 
n&StJo SeCB&Q 
ousatonie SeNYNH&H 
Hock Val lstconsol g 4428. to I 


Regiatered...........-..- 


Col & H V istext g 4s. 1948 
— E& WTex See So Pac 
Houst & Tex Cen See So PacCo 
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lst gold 319s 

Registered. . 
1st gold 3s ste 
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—— ——— st g 4s.. 
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St L Sou Ist gu g 4s....1931 
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951 


Refunding g 48.......... 


Jefferson RR See Erie 
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BONDS =3 
N. Y. STOCK EXCHANGE |25 
WEEK ENDING May 9 SA 
Louisy & Hoskv—{ Contines’) 
* * - gold 6s..... 1921|M-S 
Si ankapeohases 1980/M-S 
Hendon Ba Bdge lstsfg6s. sper M-S 
Kentucky Cent gold 4s..1987|J-J 
L&N&ME&M ist £4128 1945 M-S 
N Fla & 8 ist gu e 5s...1937|F-A 
Pens & Atl lst gug 68..1921 F-A 
8 & N Ala con gu g 5s..1936/F-A 
Sink fund gold | 1910)A-O 
L & Jeff Bdge Co gug a. 1945|M-S 


LNA&Ch SeeCl& L 
ahon Coal SeeLS&MS 
anhattan Ry consol 48. 1990 
Registered......... -1990 
Metropol El 1st £ 68..--1908 
Man S aw Coloniz g 5s. * 934 
Mck’pt& BV_ See NXCent 
Metropolitan El See Man R 
Mex Cent consol gold 4s..1911 
1st consol income g 38.a193 
i consolincome g 38..a@1939 
uip & coll gold — 1 
est series gold 5s....... 
Mex Internat lst con g 4s. 1977 
Mex Nat Ist 68 ctfs dep..1927 
Ctfs of dep 2dinc 6s A. h1917 
Ctfs of dep 2d inc 6s B.h1917 
Nat of Mex pr 142s (wi)..’26 
1st consol 4s (w i).......1951 
Mex North 1st gol Gs..--1910 
Mich Cent See N A Cen 
Mid Pie NJ_ See Eri 
MiULS& W Se Chie & NW 
Mie Mati See Chic & NW 
Mil& North See ChM & 8tP 
Minn & St L 1st gold 40.3887 
Iowa Ex lst gold 7s.. ie 
Pacitic Ex 1st gold 6s...1 
South West Ex lst g 7s. 1910 
1st consol gold 5s........1934 
lst and refund gold 48..1949, 
Minn & St Lgu SeeBCR&N 
M& P lst 5sstpd 4s int gu 1936 
MSSM4&A Iistg4int gu 1926 
MStP&SSMoeongéintgu’3s 
Minn Un SeeSt PM &M 
Mo Kan & Tex 1st g 4s... 
2d gold 4s..... 
lst ext gold 5s 
St L Div lst ref g4 
Dal & Wa lst gu g5 
Kan C & Pac Ist g 48. ~ 
MK &TofT 1st gugis. 1942 
SherSh & So 1st gu g 53.1943 
Tebo & Neosho 1st 7s...1903 
Mo K & E Ist gu g 5s.....1942 
Missouri Pacitic 3d 7s..... 1906 
1st consol gold 6s........ 1920 
- Trust gold 5s stamped. oe 
Registered ........... 
1st coll gold 5s........... 01920 
Cent Br Ry Ist gu g 48.1919 
Leroy &C VA L1st gis 1926 
Pac R of Mo Ist ex g 48.1938 
2d extended gold 5s...1938 
St LIrM& Sgen con g 581931 
Gen con stamp gtd g 581931 
Unified & ref gold 4s..1929 
Verdi V I & W 1st g 58.1926 
Miss Riv Bridge See Chic& Alt 
Mob & Birm prior lien g 581945 
—— ee, Le 1945 
Mob Jack & K C ist g 58.1946 
Mob & Ohio new gold 6s..1927 
lst extension = 68.1927 7 
General gold 48.......... 
Montgom Div Tat ety 
St L & Cairo o g 4s....1931 
Collateral g 48........ €1930 
M & O coll 4s Bee Southern 
Mohawk & Mal SeeNYC&H 
Monongahela Riv See B&O 
Mont Cent See St r M&M 
—— La&T SeeS PCo 
Morris & Essex See Del L& W 
N ash Chat & St L 1st 78.1913 
— consol gold 5s......1928 
r Branch 1st g 6s8..1923 
Me M W & Al Ist 68..1917 
T & P Branch 1st 6s....1917 
Nash Flor & Shef SeeL& N 
NewH&D SeNYNHG&H 
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Nor Pac Ter Co “66:-1058 

Nor Ry Cal See So 

Nor Wis ee St PM & O 

ae: & Fey SeeN Y 

OZ nd & W Bee CO Od StL 
hio River RR lst g 50.1000 + 


Ore & Cal See So Pac Co 

Ore RR & Nav See Un Pac 
Ore Short Line See Un Pao 
‘ty & Rome SeeN YO 
OC¥F&StP SeC&NW 


Panama 1st « fund g4'98..1917 


Sink fund subsidy g 6s..1910 
Penn Co gu 1st g 4'98..... 1921 
Registered... ..c.cccccce 1921 


Penn RR 1st real est g 48.1923 
1905 


N Y Cent & H R—(Continued) 
— & bene of lst gu g 48..1991 
ed, EN 
NJ June R gu lst 4s. — 
eae 
NY& Pulstcon gu g4s 1903 
Nor & Mont lst gu g 5s.1916 
West ae a 4s gu.. 2 ery 
Registered............. 61 
Lake Shore aces 2d 7s. 103 
Registered............. 903 
"7197 
gistered........... 9 
Det Mon & Tol 1st 78.1906 
Ka A&G R 1st gucds.1938 
Mahon C’l RR ist 5s..1934 
— aon - Y ist gu 6s. ioe 
Mckees& BV lstg6s 1918 
Mich Cent 1st consol 78.1902 
és. consol 58......... ion 





B. cocccocccegecs 
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Bat C & Sear lei gu g3s. 1989 
N Y & Harlem g — i 
Registered............. 2006 
N Y & North lst g 02771927 
RW «& Ocon lstext5s.r1922 
Oswe & R 2d gu g 5s...e1915 
RWE&OT R 1st gu g 58.1918 
Utica & Bik Riv gu ¢ 48.1922 
N Y Chic & St L 1st g 4s. ed! 
Registered..........0....19% 
N Y & Greenw Lake See Erie 
NY&Har SeNYC& Hud 
NY Lackk& W SeeDL& W 
NYLE&W See Erie 
N +7 4 4 = = CentofNJ 
N Y NE NYNHE&H 
NY x H& Har Sst reg 48.1903 
Convert deb certs $1,000..... 
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NY SS Bt ° 





1s 
NY * North See N 


Regis $5,000 only...... g1992 
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General lien gold 3s. me rt! 
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Share Prices—Not Per Centum Prices 
— a STOCKS Sales | Range Since J 
uaee | Aeoten | eee | eer | mays” | wae? BosTON STocK . if, & —_— 
May EXCHANGE ee 
78% 78%| 788 79% *79% Shares| Lowest | Highest 
78% 7B%| 7Bie 70ic “70% OOty Tots Bote “78 CLL gee oes Railroads 
7 oss 2 98 98%) 98% 98% 98% 93% Atch Top & Santa Fe100 2,937] 74%. J. | 
2 3 Rt ty ess a68 | 268 ann | aoe sont a eee 100| ’371 32* —23— 844 Apr18 
G4 165 [2163 165 |*-.-... 263 | 266% 266%|Boston & Albany... “100} 174! 26114 ta Mar12}103% Jan 3 
eS | i eS L s ‘ oston Elevated . May 9//23 
“65, 10644 196% 19642 Geer eer, ee & ae 1 199 161 Febeil 734 Marts 5 
b, ees wen LastSalel1s3 — fs Maine. “epaligt — Apr 8233 
328800 .-.... 306 306 | 306 ye 0 132 yan #200 Apr2s) 189 
1 109% pues. *168%2 168% 48. 6 [Boston & Providence100 wwõ 01 Janizisz Apr 26 
* — 135 135 13 186 168%|Chic Jano Ry &USY100 10 132 Feb2011 75 Mar26)|297 
wpe RX * SS PPR: / — 26 
— isẽ· . 165 189 201 8 201 |con& Mont Giass4-1100| 3200 May 720s —— x 
— — Conn & Pass Riv pref 100 200 May 71202 Jan27\1a5 3AM i354 
ci : : 5  Mar’02/Connecticut River...100 = ae May 8166% Feb 10 ies Jan a 
“4043 ait “hy “4i8 Fitchburg pref......-100) "188/142 Jan 23/295 Feb 61276 Jan Ags Dee 
97 97% 97% aine Central... 193 m 24/148 Mar11//139 Jan |236 May 
#28 eae, #273, 28.9 Mass Electric C 31, =. 177_ Janlolieg sks 
935 238 | 234 235 i p 3 ozan 3 ¢ 457% Apr21|| 94 3* 173 il 
— — 171%3171% ......... — — ——— —33345 
— N. ve p28 Jan 10) 31 Mar31! 13% Jan| 297,hy 
i680” <5) BamHI 282 °23 ).286° 383" [Norwich « Wor prctivo| "B1240 yaniaies $uregig0h Shite 
82% 82%] 82% 82%) 82 “71 72%] 71% 71% 30 Jan 9/238 ‘Apr 31223 Janlay Am 
$9108 | 941004 92% 96 anise «° 209 May 3/217 ‘Apr 4! 205 Jan |231 Fy 
81 og: “aetl «on? os So Sol oh OBR 70 Feb13| 83%Jan 4/30 Jaze 
e107 108 #108. 107°| 107. 107 837 851 +83 BS Fan 81 88 7Jan stl 2 Ta) 95 “Nr 
2 f ) sad 
14 —— 
87% 87%o| 87% 87%! *87% 87% 10475105 | 104% 105% 108 Mar2sliio Maxail| 42 é —* 
hos Robe αν 88 88 989 Feb? Til) 98 7 
9649 Cone ge , é eb 28/1073 98 J’ne108 
18832 95%) 98 108,| {83% 5%) 85 LastSate176, Bebio2 — Mass....100 188% Marit) 9094 3am 2 784aJan 130 
ne —— 4115 115%!*115 * “308 5176 Feb18)//172 
AX EEE, |p ek aS 28 "98 38 98 ‘| * 115% 28 itf Jan 2) 99 Marl) 72 Novi173% Ang 
—— — —— 49 a 27 27% 42|112%Jan 2 9219 Jan 
*150 160 *150 160 |*150 Ate Pn seralist’ Ape oe Do _ pret 00 ber "1paFan 38 te May’ 49 Pan |1184 Ape 
" i" r’02|\ wore Nash & Roch.. 393, Jan 28) 4¢ ‘ eb} 241 
26% 27 | 27 28%) 28% 28%) 28, 28% 2 “tae 1 148% vebLi)138 °Mar2o/15) "he rie 4 
tte bY — 86% 86, 86%) 86% 863, 4J— 3 Amer Agricul Chem. 100 3,510] 21 Jan 16! 303, 50 Augll55 Ang 
3Bq 344) 34 37° 3% «= 942 73, By 8g 8%, 100) "3 4 Apr29! 20 Oct! 3 
oe 7 BS 7 357, ‘ 4 47, 
119 °119 | Lid tte 128% 129%, 285 3, 138% 135% ; “oa May 6 **5— eh 
aie tht | tame tae") Gan dae | tapuiee | de tae Brite 37 "May 6)! 28 “Aug $3 Jan 
¢ 4182 | 181 182 | 180%182 119% > pr 817/116 13513 Mz 31! Aug) 33 Jan 
ate | ae te | gtd | 8 te ome 66 
— *74° 45 74.9 75 75 4 so Woolen 10 "oul ae a. 185% Apr 4) 151 Jan| 182 vy 
E— Apr2 
—— — | spe Ceca Ye mee ....-.{Boston ——— ARE Be Aproal gost Jon 31) tom Sn aden 
61 611s] 603, 61% 53°” 130 |Cumberl Telep & Tel 100 25) (3% May 5) (41oMay || me Mar! 83. Ty 
8% 84 8% 8% <8 6012|Dominion Iron & St 25/122% Apr 4/130% Apr30) m&. eb] 4% Oct 
ons "enh "| enptacntl eat” see Ten Boston Land... 25 Jan15| 75 Aprl4i| 2 w Novi Aug 
328 398 | 325 325 | 322 285 |Edison Elee Tium..- 7% Feb 6) 953 Mar27|! 2 
183 183 |*180 322 322 |General Electric 244 Jan 2/285 May 9 ore Nov! 9% Feb 
2g 2%] *2%9 98, 180 180 |Mergenthaler Lino.. Uh 31332% Apr Slitkatoniae aa 
ae Mexican Telephone. 170 Jan 31881 Marsil iss Feblree 
“4 tS ; Michigan Telephone.100 2 Jan 6| 3%Apr. aA t _ Feb 182% Nov 
20% BO%) Y's YO%] 91 91 Minn Gen Elec pref-100 Feb’ ð ĩdẽꝝ Mart! || 5 Aprl 55 Feb 
: 3%) = 3%, ae Jotton Ya . eb 7/1065 Mar19} 5 Feb 
— 6 7 48 arte 149 Suse 148” 13S My a ed —— —* =. Jan 15 Sa I EE: = 
» 2. € 7 . > * 5 > 
Basi 240 24) | 240 040 |+239 ...| oad at | 240 7 |PtontGoun Te neste. 100| 188195 “Jon me aUl tos nhs Tan 
845 9 | * R 34°" 8a; 40 241 | 240 240 — ——— 2354 Jan 2/151 Aprs0}127%gJan {46 Age 
108 isseieon oo Reese Button Hois. “10 219/216 Jan 7/248 Apraxia Saale ame 
is — Salsioo% rena ort & WP cactestyave 104 1931100 Jan 23} 87% Mar20 Soh 29 0a 
105 % 108 * Qu, #9 214 | a bast Salel29 fay’ oa De pre Class A.. D3 PAS: 26% Feb26) 21 Feb2 4 100 “Belt Mar 
6 OL 9 ‘ pref... on 3 7 awn 2 
55p | 108 1084 | 105% 4 2 |Union Cop L’d & M; 2. 25) ---.--| 28 Jan23) 29 Je 9a 
32 paler 108 108*2/United Fruits MB. TG 448 14g Fel 25} “Dg Marlo 
——— 83il% 32 + 4 55 |United Shoe Mach... 25 ate 85.%2Jan 8/110 May 5 3 
| F 32 32 | Do pref ach... 25] 1,862) 46 Jan 2| 574M * 0 
— 5 | Rae 25] 1,3 46 Jan 2) 57% Ma 
erceee LastSaless ~~ 5 U — 5 46 rf oo 2 * Apr 2s 
— LastSal 1 “| Do pret...cc0.-- 4Jan 25) 14% 4 { ayi 
a ain area rie Soe s Rubber. cccca00) | 1p tan dg Rove Abr 2) 74, Jan] sam 
J ¢ ly 5 « 342g Jan 25 1 
———— 105" $12 $2 — Als aly] Us Sted —* ——— 100} 3,804 49 “Jan 2 624 Marz 48? ‘Deel 3 
“ag “gi Bou hap | agra on 1 | EMSAM gg. APG 155 Bo Beef no100) 2668] $1 May S| StiaJan 7) sou eae 
*108 110 7/107 102 | 102 "109° “| 102 102%, 10S 43 30% 30%4|West ‘Tele Land. 25) <n... ‘729 Me —— J 
*108 112 110 |-109 113 |*108 112° ite 7 102 102 | F «By Teleg.100| 723 2619 Marl] 33104 Apr lo 1g Oct | nine 
aE as — Ses atl 109 109 110 114 “110 115 ht di 106% Westing! El & Sif to 658] 91 Pep2| 106% Abr ; — * 
—— — LastSale|ls — Aes aoe a. * 50 9 86% Jan 11/115!2Apr 9|| 54°” Jan} 89 Deo 
ai ain! 21% 29 | 93 2 - 02! Wollaston Land... 8 89 Jan 29/117 Apr 9) 66 3 Fg 
ae of Big 31 > 3% : 24%/Aa Wining: oe 5) -nneee 11%gJan27| 1%Janl7)| %Nov| 1yFeb 
«2° -~ — 65%) 66 67* * a agin Con...-.00-,-.] 2,075) 18 Jan14) 24%2Apr2 | 
7* * 4 ae 2- 2&]) bg 
i ey * | 2 : 3 6s Amalgamated Co 25) 650) 2ieJan14| 4% Mar 3]| teeny 33, Se 
a = May’02 Py eT 100 12,995 1 Fa t bl ret | bl At 
28 29 ee: 1 = Amer Gokl Dredging v 61 ia Mar25| 787% Feb 1)| 60% Dec|129 — 
ee ee ae 7 12s Amine Lead Smt 28] “B45] Gukaeay| 14% pr 4) 2 Ner| gad 
~~ 3 ; , conda ova 27 7gA > ‘ 
30 : 506 82 Arcadian 27% Apri7| 35 °san 3il| 29 Feb 3 ae 
35 3 +t — ty 13's Marie 31g Dec 24% 
75 38 : 4 antic . ‘00 May ¢ ‘ —— C. | 5 
‘20 | “BS 39 '4| Bi 22 Jan2% c. Dec} 5% Mat 
) 85 22 's| Bing rham Con} an 23 si) 24% Dec! 45 
L Sales 85 |Bonar Dev C 2019 Jan 17} 39%, 24% Dec} 43 Sep 
Bedale crea mie oy APM eA a 
545 545 a 10 ipritish Colum (Ltd). 5) 5 2 Jan 6 Apr23) Blo May a 
Jo 10 | *10 550 |Calumet & Hecla . 26 126)5 82 Feb1o 10% Mar 1 O11} 4 Oct 23g Jan 
19% 204) 20 15 lCatalpa (Sliver) — 6533 4pr30650 Feb 1); tte Mar 
ee — —— 33 28. — 235 3,925| ‘10 Aprlij-12 Jan 20 OTD Decl 22tadl 
1% 1%| 1% i% “YT gr cetese| sete ae eeness —— 84|Central Ol. — 383 11 can 18 28 Marl0|| 10 a 
gi «3 ° ty 1% ie 1% 1%| 113,46 159 * 79 APF 02 Coc hiti Tr Go rects.. — 7 Fan20) 8% May 3 —38 cried 
45% 45 yt 56 56 «60 58% oul “ea” ge —— 3*88* Mercur Gold. 5| 3,048 25, Aprad 2 Jen 8 1% Dec| 13%4Jan 
Bai SEE SE) SE SE tt do ott of een ease hacia] dy etl fart tA ake 
———— 3 lyi* 24 334 M 9 az 
103 Be] *3y 4 be “a. 116 lis *\« ae | * 138 — ————— Goal. —— —3 3— zu Mar Ship May ol 38 Nor ies 
oe - 1k’ a1 | 11 11% “in 3 +344 4" let Do pref.. 4 zon 2'146 Aprl5|| 32 May| 53% Dee 
#135 A 2” BI*  B& 6) ae ii 11% 11% lly 11 <%/ Kim River. * fang Jan 23)/108 Jan|120 Dee 
17% 17% 1? If) ipa te’| ies 14% 14% * 34 Bl Guanajtuito” Gonsoi.. May 3) 3% Feb u 131, Boel of Mat 
2 2% 2% *2 3 hd 19 18% 19 18% 20% 36 64 navies Isle Royale (Cop er 3 5 ozen 3| 4°D ved 83, Oct 
* D 2 3 2% 82%) 2% 38 «23 214|Mass Consol. edge +41 2 Apes! 25" Fe 18 Dee 56% May 
*97% 10 $i, 9%) "9% 2 |*-.-... 2 | LastSalel¢ 2% Maytlower............ Zags 15% Jan 15} 21% vee tl in geal 
IK dee eB ae ET ga J—— hal et 
aul 4 al a od | 8s “Ae! Ay dul Sy a ——— 8 M18) diy Metro) od Pebl a0, 
m1 2 *lle 2 —* 34 2%e 2%) 82% . pat a Montana Coal & Coke 3 red 3. Jan 14| 39 Feb2s)\b2 etd bs Ru Se 
* € . « a a a * i) +4 
we itl a? a a a 3" 34 sar 2 ‘lis 2 [National nn” 96 57603| Zot apris| 4% Mar 7] 4, Feb) 7 es 
62° «62 61 é1 20° 20 20° 90°] 204 R +n ,3'2 _ 34s/Old Colony..... - 25 15] 1° Jan25 tet jan3 508" Jan hye 
25 25 “25 61 61%) 62 62 6214 63 21 21 \Old Domine: 25 375} 3 Jan 2 45 M: rill ie, ae on 
* sa 5 *41n 5 * 2619 264 264 2515 26 63'a 63'4|Osceola bm (Cop). 26 975) 172 Ay 728 25 ered HI 20) ity | gon Mar 
125 135 | 125 125 4% 4%| 4% “4m! “4% 47 27,027 Parrott (aiiv a ¢ 25| 1,205| 58% Mar25| 89% Feb * ee 120 8€ 
*2 2h 21 5 | 125 125 | 125 125 ‘ rs a 5 | Phe Copp) 1 674| 249) 4 30| 34 te 4 J 
2% 2% | - 219° 24) *2) 2%) 4 21, 125 125 |*124 180 ee ———— 25 609 iy Feb 37 a i} 2 Dec} 58, oF 
, 4) ?iplSanta Fe(Gold & Gon) ti 25 ‘ o7 * * 7 
Ary | ato, a3 [190 70 [279 a0 ited aot aye ave reenable uta fir | ie 
i eas a 1% *1 2 Last Sale 175 |Tamari ack bel (Gold) of 5 50 420 27 50 AMarli7 50 "Fine 4g Jan 
"you, 100 | *95 100 | *98°° 101°] *98"° 70] LastSalelle% May’02/Tecumseh ............ 25) 611/170 Apr 8/281 Feb Ii! 230 Dee 303 f 
12% 22%) 124, 12%] 14 101 98 101 Last Mar’0)2!Tennessee ............ 25) *4 | 50 Jan 6| 2 AprlG)| 62%! * 
20 «201 201, 201 12% 13 12% 43 * SCCOO May’v2\Tr1 * 2 13% Mar 6 : pri) 32 _ Dee - 
14% 16% 6 20% 20% 21%) 214% Lt fn 12% 12% lt 1351 zrimountain J * “las 74 — — 2 14% Dec| 30 Apr 
22° 22 | 22 17% 18 "| 16% 17% 214 214) 21% 214/U og: TY 5 Ti, Feb19) 18%: Feb 26))019 '2Jan/ 9 iy 
41g 4516) 4% — 22% 22%| 22° 93° ass 174s) 16% 16%/U Inited — tr ctfs. 33535] 1324 Jan 14! 328 1 2 HH A 
ae ay 2 2 * : 3* A? 4% 49 3* 3 3 |Utan Con (Gold) trrea-a5) Bare 11% 4 Jan 2| 18 May 6 104 Dec] ii ‘ar 
ay #1 14! #1 | 58 56 56 56° ipona .. 25| 2'765 an May 5| 6%; Marl0) 3 May| 12 
b Before payment ot ay * 1 14) #1 3} [Wolverine 33 713 1 Jan14| 2%2Apr23}| 1% Dec 10 
assessments called for during 1901. d — — —J 7)| 44 Dec! 7 eb 
- d Before payment of assessments called d 001-75 Jan21) 1% Mar 3\| 1 Ma 2% Fed: 
ed during 1902. *Bid and asked prices; De pales on this dav 
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May 10, 1902.) 
— — 7 = | BONDS — — 
NDS 2s! Week's Sm ‘ang ss Week's = Ran 
= K EXCH’GE Dd Friday Range or |33| Tine. BOSTON STOCK EXCH’GE | 2% Range or Ss | Sino 
BosTON ane May 9 Ei; May Last Sale |Z | January 1 WEEK ENDING May 9 Sa! Last Sale |\RZ|| Januaryl 
Bid AskLow High| No IIZow High ‘Low  Hiyh| Yo||Low High 
4 1908|J-J 9 2)| 99 100 Illinois Steel deben 58....1910) J-J3 101% Apr’v2)..../)101 10 
am Bell Telepie 3 tr {a7 1908 J-J 54|| 99 99%]] Non-convert deben 58...1913|A-O -|102 02 | 16)/10144 102 
am Telep & 1 co t 78..1908|M-S A —— Ta Falls & Sioux C 1st! 7s.. 1917/A- -O 1383 Apr’02)..../|133 1334 
‘jich & Nebraska 18t t8--)005/4-0 9102 10353}] Kan C Clin & Spr Ist 5s...1925/A-O 105 Jan'02)--./|1105 105 
sich Top eS Ee’ 1¥ 1995) Now 3 91% 99%|] KanC Ft S & Gulf 1st 7s..1908] J-D «114% 114%) 3/114 
‘Adjustment g J-D —— buedua Kan C Ft Scott & M 68....1928,|M-N 2553 125%! 10/1123%4 126 
& Lowell 48 +H 3.3 Rud Cuiuiateascd Kan C M & B gen 4s. —— —— 8 9813 Apr’02}..../| 98 992g 
"""1949|F-A 2)....|| 99% 99%] Income 5s........... Mar1934/Sp1 95% + 4 %/ 1) 84 97% 
Plain 48-02-02 — — ---//104 104 Wp — Tr Co rects.. age 21g 13|| 92% 95 
—— sae 7. 1947|F-A a Dei ae Kan C & M Ry & Br Ist 681929/A-O 1102 Apr'0a|.- 108 111 
sist 38. 1939| 0-3 150] 83° 95 KanCstsoa@o B 1st_7s..1907| J-J3 114% Apri r’02)... .//11493 115% 
Boston United Gas 1939| J-J 91 56 73 || LR& FtSmld gr 1st 7s. --1905 J-J -|105 05 | 18/105 105% 
9d 58 ..-2-2--- oe Ga -77"1918|5-d ---||12Q42 12] 75]] Maine Cent cons 1st 78...1912|A-O 130% Jan ’02)....||130% 130% 
& Mo Riv ex **"3918\5-d ‘|105% 105431] Cons 1st 48 .......---.... i 12)A-O --|105 4 May’O1)....1). 2... seecee 
Non-exempt 66. ——————— ---|| 99% 99%]|Marg Hough & Ont 1st 6s.1925/A-O 117%g vreb 
Sinking fun Tat Ga. “""1917|A-O saa Mexican Central cons 48. 18h J-J 82 82%) 2) 811g 84g 
Butte & Bostyo ie 1st 7s. 1916)M-N see 1st cons inc 3s....... an 1939|J’ly 34% Apr’02]....|| 30%4 35% 
Cedar Rap & Mo 1909] J-D i 24 cons inc 3s....... Jan 1939\J’ly 2319 Apr’02}....|| 2143 24% 
9d 78 .------- igs sy 1920 * Mich Teleph cons 5s ...... 1 J-J i= | ee ee 
t Vermt 1s * 1908 : Minne Gen Elec con g 58 J-J3 Mar’02)....|/|103 104 
Chie Burl & 2 1° — T8.-0000 919|A-O New Eng Cot Yarn 5s F-A 103% 103%} 21//103 104 
jowa Div : pry 9\|A-O New Eng Gas & C 1st 5: J-D 58 | 33) 52 63 
owa ~ ol St 48 .. 3/M-N J New Eng Teleph 68 A-O 104 104 
Nee eis. 354 I00 6s— A-O 106 105 
Bera Hatem HM 95196 83 £3 Ss 
21 |M-8 s— 2 
TE ay * 73 101% 10243] ¥ & N iin —313 108% 108% 
———— * a " ; 
— —* ge — 08% Apr’02)...,/1108 110, |/old Colony PML vacsanocnesclkAh <ccclbicknck cots 
ts fo BY cefunding 451940 A-O 1001 101 49]]Oreg Ry & J-D 102% Mar’02}-°7./|1025 102% 
ar Dub D 6 — J-Jd 31% 131%, 12913 131% }] Oreg Sh Line Ist g 6s F-A 125 Apr’02). 125 128% 
ch M vil 53 338 Jam "08 ..-.||128% 128% |] Repub Valle 9S5-J 106% Feb’02}.... 1 
ch M-N 09 9 109 11¢ Rutland 1st 6s....... \M-N 100%, Apr’02 100% 101%, 
I-D, 109 110% Rutland-Canadiai 1s J-J3 102 ar’02 102 103% 
J-D ..-/|L0944 10914]| Seattle Elec Ist 30) F-A 105% 106 105 107 
3|A-O ---//1144 116 Torrington lst «--+e--1918|M-S 108% J’ly’01 J 
7\A-0 .-.||106 106 |/Union Pac RR —— 103% Apr’02|_...||103% 103% 
A-O 2|| 99%, 101 1st lien conv 4s..... eeoeelL9L1/M-N 1063 Apr’02)..../|104%4 107% 
M-S -.-.110 111 Vermont & Mass 5s....... 1903\M-N 1021s Nov’01)... 
16IM-S .---||109%111_ || West End Street Ry g 5s..1902\M-N 100% 100%| ou 100% 
4\M-8 ...-||100% 100% yee 1914\M-S "02)....)107 107% 
19a § clligar ia] Gold tree Aen TT — *:H1035 Maro2t 108% 108% 
* 833 4.0 ee 3 Ds Konteccnadkncceunt oe eeeee-/ 10312 Mar’ J 
rea ica SV iat — 33 40 . eee ]] Western Teleph & Tel 58.1932! J-J 1055, Sale |105%2 105%3/184//103% 1064 
Nor CB&Q coll tr4sl1 I-d 94% 95 |121)) 94%3 967%.]] Wisconsin Cent 1st gen 481949/J-J} ..... — ⏑ 
——— — * 1/Q-J| ...... ------) 94% ApFOSZCAL 94%4 96%5 |] Wisconsin Valley lat 78..1909/J-J| ...... 222... 119% Mar’02|.-- 11193; 1193, 





Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked this week. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 












































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales | 2o"ge * oo 1 on ca 
of the 
Monda Tuesday | Wednesday| Thursday| Frida (For Bonds * Inactive | week 
*7* MayS | May 6 May ? May 8 May Stocks see below) Shares} Lowest Highest || Lowest | Highest 
Baltimore 
tas 71% 71% = 71 7TI 7 «ve 701g 70%| 69% 70%|Consolidated Gas.......100| 565) 62%Jan28} 724%Aprl18|| 58 Jan! 65% J’ly 
— Bae. 215 |[*218 115 115 |*116 120 |*115 117 |Northern Central...... 50 50/104 Jan 7/115 May 5/] 88%Jan/|106%2 Deo 
"6% 2653 26% 2743) 26% 27 37 37 ——— — j Line ..... 108 6,077 5 | 23% Jan 24 28',Apr26)) 9% Jan| 30%2J’ne 
465, 47% 47 47 47 6% 47 By ee een Ot 570; 44 Apr 2) 50%sJan 2 24% Jan| 54% Sep 
—— *164 16%) 16% 16%) 16% 16% United y & Electric.. 30 2,230; 145%Jan27| 17 Marl5)| 14 Dec! 1813 Mar 
| ae 
Philadel, iphia ‘oN 
*% 1 American Alkali ....... 50 60; \%Feb 3} 1 Apr2s} %Dec| 23 Jan 
_ ES Se ee Besse WOT ascatsloccssc  cccsesis — — 1, Apr 3, Mar 
24% 24% Cambria Steel .......... 50| 6,474) 2313Mar 6} 26 Jan 7] 15% Mar! 317,J’ne 
*19% 80 Choc Ok & G tr —— = 20} 70 Jan10) 83%2Apr 2)} 372Jan 8255 Nov 
+59 60 Do __ pref tr ey 53 Jan16 60% Aprl0|| 45 Feb) 593; May 
$i 32 Consol Lake Superior. 100137, 755) 21%. Mar20) 36 Apr29/| 202% Dec 3815 Apr 
164 77 Do pref — 22100 33273 66%4Jan 3) 804% Apr29); 40 Feb sou Td ly 
7 774 Lehigh Coal & Nav.... 50) 673) 71 Aprl5| 787%.Jan “ol 62% Jan| 795, Apr 
35% 36 Lehigh Valley.........._50)11,714) 34 Mar20} 384Jan 2}; 2842Jan 393, May 
4 4 Marsden Co. ............ 100] 3,465, 2%Feb 3) 4%Jan 2)| 35,Dec} 7xJan 
Giteet Goat National Asphalt....... 50 700 Jan 29 1136 Feb 7 Dec} 812. Feb 
—— Ae WEE - dvgdes “Apr 2} 2 Mar24 1. Jan| 16 Feb 
164 10 Pennsylvania RR...... 50; 2,780 7308 Jan 14) 7742 May 2}; 69 May} 81 Apr 
5% f 55, i Electric... 25) 3,905) 3BJam 27) 57, / 44 Dec; 8% Feb 
32 soe 5 Readin eeceeeee 50} 194,650) 2614 Marll) 3415 May 1/) 12'Jan 
42119 3* 41%) 41'9) 411%)5 42% Do a) pret Pu bece - 50) 4,241) 40 Mar 6] 43% Apr 34% Jan 
“ae 35 33% 34%) 344 35%) rt Do 2d pref........- 50/35,019 30 Jan 14 37 £ 19 Jan | 
434 48%) 434% 43% 43% 435 Ig 43%) 43% 4: Union Tracton ......... 5 ,656) 32 Jan 6) 444 Apr 3 244J’ne} 
we = 120 121 12032 120%) 1204 1205 120%, 12034) 120 123 United Gas Impt...... - 50) 5,535)115 Jan15/126 Feb 8| 113 
*28 30 | *28 30 | #28 30 | *28 30 | ...........- Welsbach Co ..........- i ee 24 Jan31! 30 Jan_9J] 38 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA | Bia | Ask BALTI MORE | Bia | Ask 
Inactive Stocks Bonds PCo 1sté& col tr 5s’49 M-S} 111 | ae — Chas RyG& El5s'99 M- S| 8924] 903g 
American Cement.....10) 6%) 79||Al Val E ext 68 1910 A-O 120%)123%s/|| Phil Elec gold trust ctfs. CharLC & Aext5s.°09 5-3; 120 |...... 
Amer Iron & Steel....50 5 5'9/| Asphalt Co 581949 tr ctf} 29 |...... Trust certifs 48......... , Sy 1910 A- O| — — — 
American Railways... -50} 46%4)...... Atl City 1st 58 g’19.M-N| 111%|...... & E gen M 5 g’20.A-0 City & Sub ist5s...°22J-D) 117 |118 
Bell Telephone 50 74% Balls ‘Ker 1st 581926.J-D) ...... 98 Gen M 48 ¢ i980. -A&O City & Sub(Was)1st5s’48) 92 | 95 
Cambria Berg&EBrw lst6s’21J-J| ......|.....- Phé& Read 2d 5s ’33.A-O0 Col&Grnv 1st 6s.1916J-3) 122 |...... 
Bethe Steel 6s 1998. 4 _ , Eee —— Con M 7s 1911..... -D Consol Gas 6s...1910 J-D| 114/115 
Che & D Can 1st 5s’16J-J3| ......|..-.-. Con M 68% 1911....J-D 58 .1939 J-D 115%|116% 
Cased Me 1st 5s 1949 J-J| 119%4/120 Ex Imp M 4s g°47.A.0 Gad “Ala 1st “pt 5 59.°45 AO} ...... eax 
Ch Ok &G gen 58'19 J-J| 114 {114% Con M of ’82 48 ’37.J-J GaCar&N Istisg’29J-J} 113 {113% 
Cit St Ry (1nd) con 58’33) ......|...... Terminal 5s g1941.Q.F Georgia P 1st 6s...’22 J-J} 128 [130 
Col St Ry lst con 58 1932] ......]...... PW & B col tr 4s8’21_J-J GaSo& Fla 1st5s1945J-J| 115 {116 
— — Con Tracof N J 1st 58.’33 Read Co gen 48 1997.J-J}; 9953) 99%||G-B-S Brew 3-48 1951M-S;} 5214) 52% 
Del & B Bk 1st 78’06 V.A Rochester Ry con 58 1930) ......].....-. 2d income 581951 M-N} 44 441g 
E & A 1st M 58 1920 M-N SRE Side lst 5s@'35 J-D) 11349/11449|| Knoxv Trac lst 5s’28A-0) 97 | 97% 
Elect& Peo Tr stk tr otts U Trac Pit gen 58 '97 J-J| ....../...... LakeR El 1st gu5s’42M-S} 118 |...... 
st seneeceee Elm & Wil 1st 68 10. J.J Welsbach 8s f481930.J-D)| ......{ 6442|| MetSt(Wash)istjs'25F Aj 117 |,..... 
Income 5s....2862.A-0) Mt Ver Cot Duck Ist 5s.| 79 {| 80 
men Gas-L 1st g 5s 1928 BALTIMORE Eee — 47% 
B Top con 58°25 A-O New Orl Gas 1st 58.. Var 
Indianapdlis Ry 48.1933 Inactive Stocks Npt N&O P lst5s’38M-N| 102% 
Atlanta & Charlotte..100} 1675}...... - A ed — 
—- orf 428 14 Canton Co 00! 95 98 Norfolk St lst 58’44..J-J} 113 
RRs 4s g..... 914. Georgia Sou & Fia.__100 48 North Cent 4498 1925 A-O} 114 
Gen M. 48 g.1924. lst pref 100) 99% 100%5 —D — J| 107 
Mine & Leh V C 1st 58 ¢’33.. 2a ba — — 100} 3* Series A 6s 1926 122 
Leh V ext “ lst A048. J. i G-B-S Brewin ) 17 a. a Series B 5s 19: 26.. J} 122 
Neaquebonin 2d 78 19 -B-S Browing. ...... 108 Pitt Un Trac 58 1997_3-3| 115 
X Haven ron dé —S Gousol 68 1033.7.” v- D Mt Vernon Cot Duck. -..-| 10%] 114|/ PON, Var tet be 1941 JJ] 118% 
North —— 30 Annuity 68......... 53 Unit Elec L& P pret.50; 41 | 41%!) ceo av T(Pitta) 58°34 J-D] 118 
Leh V Trae 1st 48'29.J-D Bonds Sav Fla& West 5s'34 A-O} 115 
Nat Asphalt 58 1951.J-J Anacostia & Pot 5s....... 94 96 || Seaboard A L4s 1950 A-O] 87 
New Con Gas 58 1948 J-D Atl & Ch 1st 7...1907 7-3} 114%4)...... Seab & Roan 5s 1926.J-J} 115 
uy one Pass con 5s 1930 ——— L(€ t)e tfs5sJ-D} 118 |...... South Bound lst 5s..A-O} 112 
Y Ph& No1st4s'39 J-J Balt C Pass lst5s’11.M-N/ 109'9/111 UEILL&P ist44s8’29M-N} 84 
aoe 4s 1939...M-N Balt Fundg 58.1916 M-N] 121 9j...... Un Ry & El lst4s’49M-S} 954s) 
No Penn 1st 48 '36..M-N Exchange 349s 1930 J+J} 110%)}...... Income 48 1949_....J-D} 714) 
Gen M 7s 19038...... J-J Funding 3428 1052..J-J) 114 {115 Va Mid Ist 6s 1906..M-S} 106 | 
Penn gen 6s r 1910.. Var Balt & P lstGsml’11 A-O} ......)...... 2d series 63 1911...M-S} 114 
Consol 68 ¢ 1905...Var lst 6s tunnel..1911 J-J 3d series 68 1916..M-S} 120 
Consol 68 r 1919... Var Balt Trac lst 5s..'29 M-N 4th ser 3-4-5s 1921.M-S} ......!..... 
Penn & Md Steel con 6s. No Balt Div 581942 J-D 5th series 58 1926.M-S} 1164%/118 
Pa&NY oon 78 06. Ze Dy Convertible 58.’06 M-N Va (State) 3s new '32.J-J; 95 | 96 
Con 568 1939........ Central R Los 1912 J-J Fund debt 2-381991.J-J} 954! 9€ 
Sea 4 Con 48 1939 * —8 —8 Consol “¥9 32 M-N West N C con6s1914 J-J| 1214/122 
sh. 50} 6949] 70 || Penn Steel 1st6s’17 M-N| ...... Ext& Imp 5s.1932 M-S WesVa C&P Ist6g’ ll J-J 114%| ae 
--50} ...... 75 || People’s Tr tr certs 48 '43) 106% 107 |)Chas City Ry 1st5s8’23 J-J Wil & Weld 58..1935.J-Jj| 121 |...... 









































*B 
id and asked prices: no sales on this day. 
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pi Gas Securities Bia | Ask | industrial and Sad ae 7 
Volume of Business at Stock Exchanges |fmasnapoiis casstooxso] “74 | 75° | cnesebromen site ton) 2M | a 
* lst 6s 1920.. M-N] 104 [106 ||Clatiin (H B) lst "pred 
Jackson Gas ( o: an. - Fa 75 2d preferred. * 100 8 [ey 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE mt ge oa as fos lon — on | 
DAILY, WEEKLY AND YEARLY 22... A⸗ 8 bd i Stock ie 
Week end: Stocks | | 80 |,90 || det g ds 1917... 535 86 | fe 
ee Ft 3 “ é ‘ompre i Air Co... 3 
‘Mev ed —— 9 . | FAR Lafay’eG@asist bs 2 7: 38 Consolid Car — Hs 2 
‘3 y's abV lst 6s°25.J- 5 Consol Fire 8 
1902 — Par value | | | Madison Gas 6s 1926.A- © 2109, 159 apf] Caneel Firew'ks com. 100 i : ; 
5ag 289! 263,200) 38,000! 0 | Newark Gas 6s 1944.Q-J]@141 42/142 || Cons Ry Ltg. ‘Reit as 
pene Be 0 ise’ al a pie ove $10,000 $10,000 Newark Consol Gas..100) 56 58 ||Conso! ¥ Lice it 6 ty Cc 
73,944,850} 31296800) _58 1948 See Stock Exch)list Debenture 2 By 
108. 700 4.016.500 New Eng Gas & C See Bjoston jist Continental Tobae deb Fal 15 | 16 
$7123 100) $180.2 500} *"7"000 pS & wa x 4 3 Corn Products See a zi, jis Hh hd 
j 2 . 58 1926......... - . Crar é — 
— wee oni 10,000 |} providence Gi --50}1100 |...... Crucible st =< means + EE 7 
\————— | s01 pou |{StJoseph Gas: 58 1937.5-J|8 95 | 97 Pret “ode 100) 
— ef 7.3 - 9 g -reterre: a 
Total .. ....---- 4,484,860}$412,448,250) $19,294.400} $15,000 | $21,000 figtpaniGas Gen 5s’44M-S|¢ 92 | 95 Diamond: ia Seed Ba 
Week ending M Syracuse Gas— Dominion Seen | Exc 
Sales at ee ing May 9 January 1 to May 9 ist 58 1946.......... - | ee 98 || Electric Boat. cs 
—— Stock : Western Gas—5s See St’k} Exch | list Preferred ..__ 
ange 1902 | 1901 1902 1901 Electric Vehicle 
Telegr & Telephone Preferrea * 
Stocks—No.shares| 4,454,860 715,704| _72,560,688| 142,307,099 || Amer Dist TelegSeeStock) Exch list Electro-Pueu 4 
Par value....../$412,448,250 * yt 538,900/$6,859, $16,125 $13,846, 239,550 |] Bell Teleph of Butlalo 100} 107 {110 || Empire ste y 
Bank shares, par.. $43,6 ee $6,050 $310,300) $115,975 ||Central & So Amer...100) 102/106 Preferred d 
ne — Rote Teleph.-100 Rh 5919)! General Car 
> ani / | 7, || _ 98 1909-29........... 2*8 |General C) 
Suave bonds. coat z 33. 000) > ate Rett ate — * 2 —— rs -100) ite 184 | Preferred 100 
— iol a ap ty Sommer Un Tel (N Y¥).25 5 |....../|Gorham Mfe¢ GX r 
BR.apdmis. bonds! 19,294,400! 30, sid 000} $78'963, 109} 500,362,600 Emp & Bay State Tel 100 | orham Mig ot r 
" sill aie < a ‘ - P |Greene Consol! Cox rod 
Total bonds....| $19,330,400) $30,404,500] $380.486.700! $503.444,170 Gold a Si |ftackensa teadeweiuul’ 4 | r 
44s, 1905... Ss Ge. rat 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHLA | nudson River | Fall Signal Co -...... Te 54 | 58 , 
EXCHANGES Mexican Telephone See} Bostojn list!| Preterred — id i f 
sow Eng Tele phone See Beste n list 47 | y 
; = Yorthwestern Teleg...50 2 }126 
Week ending | — | Philadelphia NY NJ Telephone iyo) 173 [177 100 4 
May en = eee 58 1920..........-.- M.D 12 j114 1st preferred. 3 I 
Listed | Onlisted| Bond Listed | Unlisted Bond Pacitic vs Atilantic..... 25) 78 | 83 2d erre: | * 
7002 | preferred 10( I 
| shares| shares sales | shares | shares ee. sales Providence Telephone. : cree seenee Hoboken Lan 1& Imploo! ( a I 
} | — }j/Southern & Atiantic.. ecoees LOL 583 1910... ; x 105 |e 
Saturday . | 20,961 $10, 671 139,000, 39,210 950 $22, 000 || Tel Tel & Cable of Am. is teeccce} 7 || Houston Oil ..........10 3° ‘ 
Monday . 36,274 9,654 — 500 62 654 2,807 1 262 44 Preferred ...........] 
Tuesday - "B86, $6,425 55 ( 2,879 _Electric Companies Internat’ BankingCo! vol 205 3 
Wednesda 24 27.418 1,348 Chieago Edison Co...100} ......].--... Internationa! Sait cer 1is| 14 | 16 I 
Thursday... 9,440) 14,329; 90,100 4,467 Edison El Il Brk 48 N Y| Stock |Exch/|Internat’l suver See Stk! E ne , I 
Friday ....... $7,366) 23,503) 105,100 4.787 General Electric Co N Y|Stock/Exch|] 6s 1948.. ID tee ] 
Hartford (Ct) Elec Lt 100} 198 |...... Iron ] 
Total....... 190,361) 121,995) $699,850| 342,898, 17,038} $554,349 |] KimesCo KiecL&PCo100} 198 |200 {John B Stetson com..i00) i50' ji I 
Narragan (Prov) E1Co 50|/t 99 |...... Preferred .. i 5 I 
— ————— 33255 Lanston Monotype 5 ( 
referred ........... 5 t 
Outside § iti Rholsl Eee ProtesGo100| 128 |.<..| tawyere suet : 
utside securities United Electricot NJ100] 15 [17 , 
— =e ‘ 7 4s 1929..... 71 
For Weekly Review of Ow'side Market See “th Page Preceding. Unit Elec Li & Po Co..50|See Balit list 
~ " — Ferry Companies { 
Street Railways Bid | ask Street Railways | Bi x 
NEW YORE CITY | : Grand Rapids By....100) “3 | %0 — — pet Monongahela k C J 
“"Bleeck Sté@& FulF stk 100) 34 | 36 || Preferred........... 100} 96 | 98 Con 581948 See Stock * Preferred . ........... 425... { 
1st mori 4s 1950....J-J) 99 [102 | Indianapolis St Ry Sve | Phila |list Metropotitan care Ss. —— & Boston Copper.5t 8 | 34 
Biway é Ti Avestk.100) 247 [252 | J C Hob & Paterson.-100) 17 | 17 4/INY& E & Ferry -_ at losicr Safe Co.......100) 0/1024 , 
st mort 5t 1904...4-D) 102 lug ||| 48g Nov 1 1949...M-N|@ 76 lst 5s 1922 -NIé gore = pene ol nine 
mort 5s 1914..... 8 109% € St (Chic) Ei stk.100) 13% 13% NYé& Peony ag 71 “laws —— 
Con 58 1943 See Stock| Exch |list || Deb 5s 1928.........J-J| 103%)... pe 
prway Surf ists gu 1924/0114 (116 || Louisy St Ry 5819: ioiaseulT Tith Ge ite SD —— - ... ( 
2d 5s int as rental 1905/¢101%4|102 || Lynné Bos ist 58°24.J-D/¢112 |1132]| New York & New Jersey * Beall wees — ⸗7 
Cent’) Crosstown stk.100) 265 [280 BYE bheap St Ry 58 See Stk ixch Ust ist 58 1946. J-J} 102 |1 —— — 
let M 6s 1922..... M-Nj2122 |125 || New Orleans City Ry 100 31 | 32 Hota 22a StsFerry 100] 75 rd as ational Suret) ( 
Cen Pk N & E Kivstk100) 208 [220 || Preferred ........... oul 10 105 |10% at mart Ss 19197.2-Di2200. i538" New Central Coa! 38 r 
Consol 7s 19u2.....3-D| 101 [104 ||North Chic Str stock.100 sGllices ines Gok ae as Foe et ee * 
Christ'r& 10th Ststk 100] 185 [195 ||" 1st 581909 ....... "3-3| 104 |.....-]| ——— “tie 
Cold ¥th Ave os See Stock) Exch jlist || North Jersey Ststockivo| 27 “Psy hAataE — eee Transp —* won... 20)4 14 | tea 
Dry D K B & Bat stk 100| 120 [130 ae ——— MN Bi%) 8 . Nicholson #ile Co....100) 136 |e f 
Ist gold Ss 1932...3-D] 114 116 || Pat By oon 6s idsi ats RON en |Nor Am Lum'r&Pulploo 6 |B ' 
Serip 5s 1914...... ¥.a| 103 {103 2d Ge 1914 —* teh Té& S Fe deb as 1904) ... 99%|/ Ontario Silver........ 100) ..n0s0|-asa0 
th Avenue stock 100) 400 |410 || Rochester Ky... — 63% Deb 48 1DL4...cocs a Pee BERS |Otis Elevator com....100) 33 |.34 
— Gs 1914...... ¥-al 105 {109 — 33 Cluc Peo & StL pret.100] 14 | 15 Preferred ........... 100} 1014) 103 ( 
4304a@ GrStFerry stk 10u) 400 (415 — oiũũ Prior lien g 4498’30M&8 2106 1/108 || Pittsburg Brewing....50)f 264) 264 { 
420 Bt M & StN Ave 100) 70 75 3 J. ‘Digi0l Con mtg g 581930. J&J 100 103 Preferred ....... 50 454! 4 ( 
‘Ist mort 6s 191U.-.M-s| 111%/113 ||So Side El (Chic) stk. 1001 Income 5s 1 930... 200--- 33 85 || Pittsburg Coal. -100) 24%, 244 ( 
94 ipoome Ge 1915..J 99 “1101 |syrac use Kap Tr 58 1946 ivs li Deuver & Seuth’n See Stk Ex | list Preferred .. 1 BB %y, BY ( 
Lex Av & Pay F 5s SeeStik Exe list || Unit kys(stL Trans) 100| 30 —— Mem ot aecnitk ux| ———— i 
Metropul Securities See |S i F ‘ c 2x) li ratt & Whit pref..100) 91 |... 
— Stroct ny See (six tls — — le Bel Bosal eee | list || Procter & Gambie....100s. : 
Tis avenue stock 100 200 [205 || Unit Bye Sam Bran eube| ee re cer id edie oo oe 
Second Avenue stock] vol 217 (221 — (when tssned)| | S44) 6 sanie See Sek Ezek hist i Rap T seb Ope 100 190 1M 
isi mort 58 190¥..M-NjZ105 [106 Preterred(when issued)| 60 2) 29 | || Nord Wesat- Poca 4s.1941)¢ 9344] 93%,!| Royal Bak Powd pref.100) 105 |W 
Conadl 5s 1948....- F-AlZ117 1 oI 60%2)| Northern Securities..100) 1012/102 || Rubber Goods Mig See — Lust ; 
Sixth Avenue sivck..100) 150 100 Sloe YL ECRE BH cony Fics (Wi).| ---20c|- cases Russell & Erwin...... 25) 63 
Boulev 68 1945..J-J1¢111 {115 - Hoy siivz Pitts Bess & LE......50/t 35 | 36 || Safety Car H eat Lt 100) 142 wd 
So Fer lst 56 1919...A-Olg1u8 {110 101 || Preferred............50}f 74 | 76 || Simmons Hardw com 100) 160 |... | 
Third Avenue See bivck) kx0k |list Gas securities “Gonde Kee NY stock| Exch lust || 2d preferra *3 is tbe | 
Tarry W P & M 581925) lus {110 NEW YORK a ee S x t 2d preferred... 
' Sing 0 | 
YkersSthE 08 1664-0) 1054/1094) Cent Union Gas let Sa.._//110 |111 |] Industrial and Minced Standard Muli 543,33 | 
28th & ||Con Gas (N Y)stuck NY¥| Swek ixe |lAcker Mer & C Fa | 
Pweuty-Third St stx.100/ "408 |415 || Lquit Gas con bs 1932 See SU |x List ea eee 8 x B | 
eps i : |x liwtl}| Alliance Kealty......100} 100 |105 || 58. ..-----------r-censeee ; 
Union —* lat be 1942 ran 3 6 tf por — —2—— — Amailg Copper See Stock Exch Ust standard Uilot N J. “i100 cu {64 
Wes tlet5s’43J-J) j lls 7 fr, ly Am Agric Chem See t list dard ko tary Motor..| ,..... %6 
108 |112 || 1st consol 68 1948..3-J/2111%4112 sae 
NYGELH&P bees | —— Amer Bank Note Co...50)t 57 | 6682 Preferrec -| 
BRUOKLYN NY& t River —— ist Am Bicycle See N YStk| Exch |list ||Stand Undergd Cable 160) — 
Atlan Ave 58 1909..4-0}7106 |......|| 1st Se 1944 J— — — — 
won 5 192 ‘ae iacspecooor PFELEITed ...ccccccce yy EE | 
Con bg a ay TG" |] Consol be 1946-—-- 08 1112 |laimercan ChisleGovioul 94 | 964 Storage Power. $ 
BL & WE bs 1933..4-0| 101% —— is EMR ETA | Peete ots 3) eee 
Brovkiyn City swok...10) 246 |260° Preterred . — 100), 130 160 — — 37 T —— —* — 194g 18 
ee ag 246 2bU || Prelerred ........-+. | P LDEssee COpper..--- 
i pia el at | |) tat Ou Lio) ¢ 110 110A Z| $e adhere: peta 
Bku Hgts lstbs 194] 4-0] 1065 [108 OTHES CITIES gat nck Exel — ey Ee T ithe 8 ae iis =< Aegis 
Bkin Q@Co& Sub See Stk! & ‘ bs See Bu xeh lis Title Guar rust. ..i0V) 
Buiys'isy'iesn fortua| —7 
| Preferred ...-.-c0006 vu frenton Pot y com 3 
Cyuey Lalande kyu oy) $26” ou ¢] ait funk Hadner reas Aaweic100 G0 [109 |) Preteries 1) 
j , sceger 2'si| American Screw..... 100) 60 |...... Trow D rector. OY) 
Deca soe 193033 ih ite — 4— 24 93 196 HlAmer Shipbuilding...100] 28%) 38%, Gaten — Bow 104 8 
— ——————— on at Gao bonde “th p aot ak re ofers wd — “100 07% 98% Uses Breel de C 1 3 
. t & Lor. or St lst 6 i uflalo C 4 mi de oun con. — 6 Prele4rred ...0----++- + 
oS Co. ieraced Oe) 106 {109 * ist 58 bunds............ | és 56 let preferred........ 100) eceee|] Union S witch & signal 50/4 
Ein ‘ zs ShicagoGas SeeN ¥ tk! Exch Itist 24 preferred aon. 904907 
lst 46 1949 Ace HlWCK) Exch |list incinnali Gas & Kiec) 3 4gh) 03 promeiren-secvoeeW ET) ae  isepeos —n —s 98 
: : as | a6 Pom — ry , lec * lug 81.03% American murety 6 180° "|| Union Typewr com..100 $6 
115 / Re ole é — ca com) cal 91 95 Amer Strawhoard... 100 | ye pee let preferred. wecoeeeld OU} 199 1 
———— W) 14d |... ODM 68... 2202-000 ¥F-Al loo 12. 2d preferred... 100) 100 os 
Wi'gd Miai isiexdys.| 105 |idG” || Consol Gas (NS) oikctoul 1s 47 || wer Tobacco com... 30) 280 100 || Unived Copper C0-.-.40h) 386 4s 
Steinway 1st 6s 1922.5-312117 1119 || let 58 1936... a] 15 | 17 Preterred .....-+2r 0 100) 145 [162 || U 8 Cast Iron Pape. “0 
[cea sins] ME | A289 | gon ici 
ais ee mer Woulel e⸗e BOC oF c tton Duck 
OTHEL CITLES ppt Gee 9U4...--006 M-N|Z108 {104 |l Amer Writing Paper. 100 7” a Hf ; par elope coi 30 
Buflalo Street Ry— | Dente 4+ Soggy pers — — Preterred .,...-0000+ 100) Preferred ....-------100 
let consol 58 1021..F-A 4116 1117 Ik ** bee NY Stk} Exch Let 68 1919.. U 8 Glass common...J00) 
Deb 66 1917... 4.012106 — * Hudson Gas100) 80 | 36 |] Anthracite Coul Preferres . .. 100) 
o City EE sik 100! 4 aig?) ROrt Wayne 68 1920..d-3) 50 | 66 Il Barney & Sm Car UB Hoiuctd Retining dee| 
Clicag J -100) 214 (22% ||Gas& Klee BergepColQ0| 26 . R iss) 
Chic Cuiou Trae | Grand Kapids Gus— att het Hy Ee —— — 
——— let 58 1015 ¥ -Al/104%s!106 jee Demenay som re ees * 
veland E BO 8.1\ arttard (0%) ce” — **2 referred - 
Colbie (0) Bt Hy.-109 62 | 63 °| Hudson Co Gas’. igo) $3 [ag pond & Mort Gude... 100) 450 [455 [va Coal trou & Cal 8 
ea ela —— Bt |B PRE Cota Coir Bl Bl tg be tose 
Colum By con bs Kee Phila list Jelluloid Co....-..+++- 10 1113 r Brake.- 
) ade hy lat6s’32.3-D\2109 |111 let 68 — Cent Fireworks com.100| 22 | 24 || White Knob 
—* MN] 60 | 61%] Preferred... -.100| 66 | 67 UWorthing Pump ü—— 
& Buyer pays accrued interest. 1 Price per suare.  } Sale price 
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Latest Gross Earnings 
: Jaly 1 to Latest 
BOADS — —— st Date | pa 
. cae Previous » | ‘ ross Larnin: 
or Month Year — Current Pr | gs July 1 to 
Year — ROADS ’ Latest Date 
— ear Week Cu 
or M rrent | Prev . 
Adirondack... ../February. 16,180 — $ 7 —— —— eee Ft ae 
pexas/ Pac Juue.| - we 9% — 201,400) ty 
icksb’g/2d wk J 4 5 V * tern’) | Mare yy a m On: “ 3 
fie Wei coe Air] See ean —— 
egneny Valles) Die. 11 ool 847684l 730°027 lence Ry.....(Wk Aprid| (057| 198,382] 6,522,210) 6;; 689 
l4thwk Apr - 11),0 1 G54 -2 || Mexican South's: 90,706 ‘ 6,522,210) 6,318,62 
gan APT March m-- 55,156 a gs —*— nen Millen & So'w'n. Sd wk Apr. 18/065 oe 3,661,600 5 
as a).'March....- 7°13 5| 1,583,732| 1 axis Mineral R ..|February - 3'0 9,229 ’ ,900 
Ateh Top & S Fe.|March. -.. }4,7° 1°27 5,895] ” 62.519] ” 72,152 | M ange..|March Oo RR: ese Pen 
1 — |4,794,270)4,638,72 62,519 »to~ | Minneap & on 46,12 2 208 * 
Atianta & Char abr te ,638,722 — 46,232 p & St L.}4th 43'103] 433,493] 4383 
..{Febraary .| 2 3* od, 2)44,826,1 . M&StP = & wkApr| 75 103 433.45 — 
Atl Knoxv & No.|April 236,964) 236.446 1'989'69 6|40,145,164 |M 8tP & 8 StM./4thwkA 79444] 86/435] 2,90-4'5 23) 438,195 
5 & Birm uarch..... 51,628 36 892 — 1,957,288 * Ken a Yexas|4th wk aoe — 125/613 — 
ast Line.../Mare om ey 8,466 oti 96,163 |" © » & Iron Mi|4th wk Apr 9,773} 383,061/1: 090,072) 3,675,23 
Au Vaid & TSiret ema 22,678 782914 ‘ 98,448] 56,307 Central Branch broadly 1,107,000} 978 poe 13,580,753|12,949 pa 
Bait & Ann SL aegis, 21,975] 21,070 011,814) 5,809,975 | M eee th Wi Ansil,130, peyee eres: 27,863,294 
Balt & Obio....? ar] "bieis] “sie29] “s0%635 194e76 Loe Glwiay 3 1,139,000]1,019,000): 1,024,700] 1,118,40% 
B&O Somat. < March... .-|4,123,667 . 30,635 687302 Mobile & Ohio A May 3 3/243)” 9,000 31/521,729]28°943'3: 2 
gan, Ser .-- }4,123,667)}4,133,517)|38,002,575)35 7202 || Nash Ch & 8 .-cjApril...... 553.29 2,707 137,890 943,332 
gor & Aroosi March ve wie ,002,575/35,204,452 N t La.jApril OI aI 0) 443.51 K ane 117,288 
Bath & Hammou)Marcl «---| 171,389) 137,788 on 204,452 Nev-Cal-Oregon pero ei 664,113 561.185 5,367,402 5 149'319 
Bella Zanes & Cin’) Cen} 2,250 :788] 1,266,049) 1,081,714) — 8555] 91531 6,583,231] 6,413,2% 
& Cin Mare 2,133) on’ ,081.714 IN al..|Febr 4 9,531 »413,239 
pelefonte Cent’)|Mar — 14,421 13106 28,794 33.519 \|N XY C & Hud RiviAp —— 2,700 247 111,910 109'732 
Bridgt & Saco R.|t ——— 4615) 3695} “42,726 43 : NY Ont — 5,783,793|5 198°74515 26,031 32°016 
bul Attica & ATC Webreary | 3.170 — — — ——— — ——————— 54,653°872 
8 — - —* 2.< °°125 aw, 99 en's + pe WwW , — —X 5, + ee 355, Od ~igt 
—— dchwk Apr 18770] 146,800) 5,085,961 27.309 | Northera Contra Mareh |, 6 520.30) 3.008 009 18881903 
url C Rap & 'No|April wees 5,590 56.8301 ‘62 5561] 4,778,912 | Paci nn Pacific.. |Apri sense 71,310 645 210 £508,952 13,489/332 
anada Atlantic (Fevruary.. — BisiTs| 4.539904 778,912 | Pacitic Coast Co |r il... 8, 164,855)2 645.310) Se bare 5'956,979 
Oanad "| 7237195} 106: : , -enn— 0 - Slo Fae ai slas —— 
— Pacitic Ath wi Apt 1,050,000 foslsti| Paszons| U7 216 — — wobruasy .|, 314415 327,929 39,1 89,075}28,096,072 
— iMarch a aa 776,000131,05 ek FO 2,246!/ P cQeee — — 217,615,132 71. ud ee »483,126 
ent’ of Georgia|4th wk Apr 12,387 676l 51,152|25,498,179 ere Marquette... |4th wk Apt Ine, 39|0,700° | 499 ,638|66,472,038 
Pent'l New Eng. .|Febr Apr 160,208) 128 747 130,734 39°411\ Phila & Erie.....|F wkApr} 236,967 — inc.5,7 17°00" 8 
Cent’iof N Jersey —— 37218 — 6,634,088] 5,973,567 Phila Wilm &B.. a: 418,085 Zoorsai 7,965,623] 7,160,865 
Central Pacitic — «fais cea aa eas lone eae or ala 963:607| 983:307 4,633,709] 4,032,365 
Chattan South'’n.|3d wey I pee 17302’ 593118,727 100112,5 "625 | Pitts CO & St L{Mareh 3,2 arg ee seal 701 
Cheeap & Ohio... |4th & Ape. 2,138) rere 18,727,106]12,842,506 | Pittsb & West’n. March 1,870;175}1 — 28276 21,701 
Chic & Alton Ry .|M: wk Apr) 412,330) 35 275| * 77:186| 77 44 Pittsb Cl & T January... 168'312| ” 22'612|16,247,147|14 rus 
de Bar & us ee 716;081| 7,132,139. 12,746,900 | Total epee aera eS Bet: 173,057] 1,447,208 11293;307 
c ‘[ilinois./4th wk Apr} 119, 3.940,067140.615 ’870,132 system...|M ee-| 21,998 24°65: 916,653 714.049 
Dhic Gt Western. |4th w pr| 119,200] '110,6 7140,615,757|37,754,85 Plant System— ) arch.....| 326,49 24,654) | 260,542) — 2s ¢ 
: k Apr 200} 110,600) 5,2 754,832 ‘stem— "491| 367.798) 3,210,005 296,285 
Bie ind Ly wk Abr], 1163951, 110°327 $240,810) 4.769.108)) Brun idan. | 8,210,005) 2,910,210 
Chie & North W’n ene ge 3,740,369/3,53 527| 3.760,492 3,813,551) Chas & Sav 2 }/March. 
Chic Peo & St L — — ep eet ae + Ry ety Bas W. ..4 806,972} 775,655) 6,357 
a gee sr: ,531,113/34,998,673 Be ae eet pane Oc & G.. 1855) 6,357,908) 6,109,320 
— — 2,214.01 erat ——— ane oo 
ie Onl & Guif| «th wx Apr 02 003 — Boor 3 Phil & Read....Mareh .....}2,405,27412,415 
athwk Mar — 3 343" ,225,006 — pened bit 752 
— —— aot bots Co's Maren =: }397;560 04s,Su0fei928/ 904/31 129-08 
Peoria & East’ /4 wk Apr) 452,233 8.87 28°597| 3'99 7,751|| Rio Grande ‘|February .| 85.390) 959,072 144°470,399 a1 129, A08 
Cley Lor & Whee — Apr 61.363 417,647/15 528,1 18 Rerty Rio Grande Jct..|November 53.09: 79,975 TOL A = 2,053,019 
y ’ ’ 3<|| Rj ,093 2°95 701,485 Os 
Garde & Bout wi Apr 194,003 22985] 2006-585) 2 Be ea mecree Geet Maren | 386352 — 375.160 Cass 
u.|March 1,9% 91,867] 4/55 2,222) 1,162,839) ea alee 33 3521 400.73: aos 457.906 
& Hock|4th  -- 20,345 P<) 4,528,805] 3,915 ’ || St Jos &GrI -- |December. 154.460 s 32 4,002,903] 3 —9 
Ww: wk Apr 2 18,962 13 912,945 8 LK 22* April 159,065] 1,132 591,617 
scccccee | MaTC 9,469] 30,505 9,176] 135,888) Ken’et & S ...e| 90,253] 110,95 ,132,818] 1,002,6 
Sornwall &L4b..\Reuruary.| 20/58 COs Lovrers| 333 ADE nso | OOS isa] 8 etry 
Cumber! d Val.ey Fevruary..| 20,559 10,444 86°358 865,075 || st L & San x.....|March.....| _ 18,3 11/245] °137°709 1,158,860 
Denver & Rio a March .... 88°47 40.682] 229°7% 77,583 || St LS Frang 4thwk Apt ok 84 7°763 1726 ‘ 104612 
14th wk A’ 38,42 81.619 229, 29 166,826 outhwest ../4th pr) 544,416] 479,699 ,619 692 
it Southern. pri 268,400 “4 890,072 825 ‚826 8t L Van &T os wk Apr’ 173,246 18,186,504/16,05 207 
Sehty Maniione 4thwkJan| 37,752 276,700) 9,738,450] 9 22,851 )/San Ant & H..jApril... 175, 179,106] 6,180,828 3,020,854 
Palo sha Atl [4th wk Apr oasee] — 738,456) 9,615,703 San Fre a pipe: | Tgsizee] 1932002 eotwtn By ty 4 
Sea Oarond.|Fevruses | 937509] 53 Gi0'214| 611.088 San Fran & N P..|Mareh..... — — HATE xX 
Bele... March... ..|3 loaga| — 611:083 | geles de Sait L. |Fobrua dado} 837,803] "767,010 
BL ee 3,364,928/3,399,634'30 738/354/28 55 —— ate lane TY) gogiora| (778659 
F’rehild tatn wkA * 28 1738,354|28,660,569 ||S0 C r L..\4thwk Apr| 290. : 5'655|/6,357 908 —— * 
— 87,034| 1,2377148| 1,209,309 S00 ede bat. |April...-| zgglaba) (235,744 16,357 903|/6,100.58 
FtW & Deny City —— 6859 —— — ,205,309 || Southern — March..... 4573 19,732 236.454 be rcs | 
Georgia iit... [Marc =-~| 179°386 Pek, (Bail [asia So Pak wind se-fApeecc| SLO 48,120) 904,175 37,500 
fia. |April.... 3 71,884! 1,670,646) 1,54 ‘ So Pacific Co 6... smober.| 22,28: 2,129) 504,17: 3 
J—— — — J 121256] 104.399 
@ritr & West nisu wkApr| 750, 28] 25,999| "2 164) 1,011,393 ar & $A.|February || — 4/945]1:212°593| 13.727, 70/57,180,8232 
njsua wk A 50,777| 697,5 . 271,582 277,3 Gal Hous & N ry. 548,377) 53 4-4-4 batt 27,100}12 842° — 
GrH &M. ——— pr. 98.948 1907|\24,550,81 512% LHL 43\] Gulf W. o |February 256 9,669] 4,911,33% * 42,506 
pee H&M..Bdwk Ape.) 19,17 — eget egret ty Bo . T. & P.|February . eal “Spee nd eee 
Bt P Minn & ,179| = 18,225 —— 3,452,730]| H us. E. & W.T. A ——— : 7,541 75601 on RT! Pease. 
East’n of Mi M./April,.....|2,282,814 950] 860,663 —— & Shrev.|Februa: y.| 68,722 68/592 — re! +e 
Mon un. lApril......) 2,812 1,917, ; <a ous &Tex Cer F ry. 18'316] 16/30: 645,923 551/908 
— — 3 J— 
—X —B———— 2,809.96 78,153] 1.463,2 ,033,115]) NYT February | 428,2: 140,201 128145: 082,69 
Janua: " ‘96112,279.000130. 246] 1,815,186 & Mex ..|F y | 428,237] 625,! ,281,453 108.2 
& Vaile ry... 121,85 * * 30,850,5701' 7h, Tex & ..|February 201: 5,591) 5,551,35! J 13,243 
Hous & T by. . 4th wk Apr 856 90,909 any 24,063,074 N Orl....|/Febru . 0,136 20'059 wo '353] 5,388,039 
Lilinois Cont Cent} ebruar: 110,674) 74-765 789.595) 536,017 So Pac of Cal ..|Feb ary .| 220,078 243° 59 | 250,767 1891 
heal lAnei ‘ln san an 1,765] 4,258,656] 3,818, — Banat bank eaieonee 1,609,489]1,4 ,115] 1,969,290 186 
— eins "Pees 5} 406,506) 3,721,3: 818,000 Bo Pao cra ae lpocenes 609,489] 1,422,896) 14,543,5 1,797,787 
Tih lope ere... -/8,344,162/2,953,757/34 ,329) 4,032,869 || So so of MM |Pobruacr.. 404877] 424/290] 3.1 13,5441]12,276,38 
Int & — ecnube 9,915) 8'917 '096,765|30,816,719 T uthern Railw’y|4th ary..| 209,373 23a. 4: )) 3,161,946) 3 78U-371 
Interoo (M oreo ber] 188,227] 113,612 Ore tool 05'246 ll tone Hk boc te wk Apr 947,734 294,440) 1.784.346 ett st 
Toeneg (Mex)....|Wic Apr — 123735] i2e's4s} 4.442077 one asst On RE meg 131,088) 126,892 31,502/921/30,001,8 
— ntral... Mth wk A. «| 106,500) oy O00 4,142,977 4.253.407 Texas Central J | oo 40,01 —— 1,403,268 ety 
— le wer, IMarch | | “en 50'119 8,321,695] 3,341,630 Texas & Pacific. .|4tl wk'Apr| 11,652] 13,37: 457,897 101198 
Kan City so Gilat Wh Acsl | oa’ean 119} 2,120,258] 1,944,009: a a | lane Magy? Bl 374] 517,938] — 600; 4 
South’n| Apr] 28,583 6,041] 61,822 92 ||Tol é \W ..|Mareh.... ny 290,286] 9,88 00,928 
Lehigh & Ht ni Febru 8,589} 13,6 1,322 43131114 Ohio Cen : 13,500] ~ 12% 880,174] 9,63 
adeout Foret? *| 442,840 986) 918,556 3131 ||‘Tol P & West 4thwkApr) 6 2900} 125.2 0,137 
Lehigh Val un] Februar Hy 407,415 556) 756,637 ||'T est ..../4th wk 6,690] 57,074] 2,35 200) — 109,400 
Leh Val Co RR. .|March y..| 25,651] 33, 5) 8,586,657] 3, 117°: Tol StL & W..... wkApr) 24,228] '074| 2,357,280] 2,072; 
al Co.|/M. Ch... ..2,042,98% 33,873 248,912 % ,338)||Tor Ham ++. (4th, wk Apr 62'9. 26,559 947.5: 2,072,048 
rm ft Kast n. March..... — BSS) 20us1 070.190 me — ae Kit Sitweabd i1'ou6| Lori6 — A— 
iu Hen in March.....| 7 5.084 29'404| 26 3,845] 15,191,435 eg RR & N >|March 5 . 867 S27 ago 
ee —— ne, na” 297,48! BO 2 Oreg Sh Li § rch.....|3,476,859/3,2 
V & Nashy January... 55 51 58 2 260,264'| W ne. ’ ,859/3,204,313/36 
4t 55,229 ine, 49}0,465 abash .... y 6,189,309/3: 
——— — —— ——— 25 392:737 PG02,239 Wheels & Soa 6 ake Apt] 445,010) 413,814/16,027 er 
Hanis SN ds February | 1 470] 9,681!" 96, $7|23,864,163 || W Ce eda or waned BET 413,81916.087.100)14.724.008 
* 4 , 95,4 , ichi | vit, UL 543 10] 2.838,57 * 
Mary que Eo 10,106 ere 86,754 We'eport an ir, Maroh.... 505.302 BIT aT] 2 eee etn 2,609,870 
Maryland & Penn — 33 82,790 —— ceeseee || Wisconsin ay Be. February . 4.788 134 * ane 2'455/747 
§ Co’ y--' 15,384 7,975) 58,283) "th nab Wrightsv & ut..j/lst wk May 113) 833 301778 3138 
vers 15,362 ° 72,579 & T’n..|M 6000 = 80 7 Tay 
Glncludes Paducah 4 Mew rib $69 1edoio sboi7ioll “ane # Mise V- ert eae Me ceT: ERIE Ra TERT 4.439;590 
but for cab & M operated. * F : : ' —R 20/598] 422/03. 115,500) 132-1 
b no part of 1 emphis Division t . Figures from Dece' 2,031) 5,603,000] 3, 44 
— hyd Houston a’ pomp Culy Se vom years. ber 1 are for the railroad atatnanee 
I These includ Texas Central t Results on M only. t Mext 
figures ed. and its onterey * xioan curren 
9 These figures are the nesune ee ee Mont he ouboutiory Mines, Earnin * exican Guif are pes 
Include, ealdes the ni Love ery Division ape include Bch he Cromwell Stspmehip, gp led from Mareh 2, 
, 5 not 
4 540 Francisco Lown ry Oey itty mr wit tuoludes Bt, Paul & peieen tar a ve ted, are 
. . Soott & Mem.ayate ver Springa Ooal ears. 
" m an # Guilt. 
d Ft, Worth & Rio Grand 
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Latest Gross Earnings by Weeks.—In the table which ——Gross Barnings.—— —Net Rarninn 
follows we sum up separately the for the latest — 4 Year, ‘7evim 
—— —————— — ten Roads. 8 3 * Tw, 
ws 12°64 per cent increase in aggregate over 8ame | Illinois Central... 3,509,116 3.208.404 1,23 
week a July 1 to Mad “31. 30782608 27,862,962 10;248's4 eet 
& .Mar. 39,404 
4th week of April. 1902. 1901. | Increase. | Decrease. ae aS to Mat. ‘BI... 207,408 260,264 1a 38 
Macon Trmin, 1 — 
——— 8B, sss} * a0) .°....| July 100 Mar Bi... 95,008 96,704 
Buffalo Roch. & Pittsb’g 146,806 84,966] ........ | Mexican Central...Mar. *1,808,258 1,536,854 1928.26 
—— — I :ꝛ £900,711 “1,048,918 uit 
— 134 233289 — Mex. Enternotenal Mar, .878 513,201 220.204 
Chesapeake & Ohio ...... 44 — 282,347 
Ohicago & East. Illinois ; 8,600] 22.2. Yan. 1 to Mar. S1---. 1,875,800 1,474,787 687,812  655;355 
CG Great W. Re tected 15,436 | Mineral gue) Remap}... Bane, 46,124 43,103 8,484 105 
Onie Indlan’lis& Louisy a7] ave) nee July 1to Mar 81... 485,428 488,195 eko7s itt 
Ghov. Gia Ohi & Bt L. ea7| 843586) “asa. — we 00 a 87,208 34.702 
BY. . 3047, 2 =—_« SH, DSO, — eos an. * cee ry 8,125 
Peorta & Eastern...... 1,985 a  -snspeage Now Jersey &New York b 7.1065 
Gol. Sandusky & Hock's. 867| 10,058, --;---5| gan. 10 Mar. 31... 75,062 72,895 19,119 gag, 
Denver & Rio Grande .-_ Bae 8; New London Northern— 
Duiuth So. Shore & At... 6,887 | Cea Jan. 1 to Mar. 31.... 223,586 219,378 49,104 28.390 
Evansv. & lis. 280 eee N. Y. Chic. & 8t. L.b— 
Evansv. & Terre te. 7,034 200) wnnee nee u toik a We wert. a ytd Sead pear ge 434,761 
Grand Trunk — 2⸗ or: ‘0 ’n.a. 1, 88 
— —A a, ee July 1 to Mar. 31. — — 5,469,968 «seri, 
Valley.......... 74,765}. 35,909 Pere Marquette.e..Mar. 695,215 215,454 199,59 
Intern’l & Gt. Northern. Be brew mel Jan. 1 to Mar. 3 . 2,280°876 1,978,954 455,386 337,198 
owa Oantral ............ — Bio Grande South. — 40,642 39,878 17, 
Kanawha & M I july 1to Mar. 81... 130,808 192396 3338 | At 
Louisville & Nashville rn 925 Rio Grande West.b.Mar. 886,852 400,782 144,336 
Mexican National _...-— 98:382| 15.675 July 1 to Mar. 81.... 4,008,008 8,691,617 1,501,307 L190; 
Minn. & St. Louis..... rt Beets St. Jos. & G4. 0 -—-Mar. 107,981 114,886 34,657 43.0% 
Minn. St. P. & 8. Ste. M. 126.613} 16,075 July 1 to Mar. 31.... 1,087,147 1,047,907 338,466 saggi3 
Sime — 6 
⸗ A... v 716 30,656 
Central Branch......... 1 Seances 
, %¢. Louis & San F.bMar. 1,817,117 1,608,105 578,442 
Norfolk & Western... 36199s| 108;508 aly’ 1 to Mar. $1. 165678/090 16,500,387 6,708,401 — 
Pere nette.......... 245 6,722 3t.Louis So’west.b.Mar. 603,826 1,436 166,98 
Bio de Southern... 9383 ois July 1 to Mar. 31.... — 5,785.77 1,684°738 Pr 
Louis Fran... , san Ant.&Arap-P .aMar. 173,282 192,002 def.2,110 
ny ya ae — $2717 July 1 to Mar. 31.... 1,918,908 2,070,929 508,813 N 
Southern Railway ....... 880,356, 67,378 tay. Fia.& Weet-bMar. 806,972 | 775,655 | 304488 _ 380,09 
Texas Central.........-.. Se ee July 1 to Mar. 3i.... ppt eso pet ered 2,118,735 2,084,853 
Texas & Pacitic...... Naas 290,286 21,778 Seaboard Air LineaMar. 1,054,508 1,054,690: 298,055 354,052 
Foledo & Ohio Central. 57,074 9,616 July 1 to Mar. 31. ——— — 2,649,053 2,097,957 
foledo Peoria — conan | Pac.Co.a. Mar. 6,445,785 1,508,159 1, 
Fn tag aah A me eee sun July 1 to Mar. 31..-.68,435,970 87,180,622 21,548,411 Wises ie 
ren ae 413,818 81.192 ME bk i a... Mar. 34,442 55,646 9,484 26,076 
Wisconsin Oentral.......| 157,000] 123,595| 33,405 — sea Vall Mar. $1.... ae 547,546 223,805 301,964 
ta —* a....Mar. 4, 4,824 842 
Total (48 roads)......,.|11,517,468|10,225,156| 1,348,660! to Mar. 3i.... 14271 18,158 4,872 im 
Net increase (12°64 p.c.)' = -....... = LIOR SRE! — J ——— Mar. 555,855 606,000 1,500,004 
5,143,376 4,901,853 1 vl 4 











For the month of April 68 roads (all that have fur- 
nished statements for the ful] month as yet) show as follows: 





Month of april. | 1902. | 1901 


| Increase. | Per Cent. 





| 


& * s 
Grose earnings (68 roads) 51 pee 469, se 5,298, aol 11°40 





It will be seen that there is a gain on the roads reporting in 


the amount of $5,298,306, or 11°40 per cent. 


Net Earnings Monthly to Latest Dates.—The table follow 


ing shows the gross and net earnings of STEAM ra: 
reported thisweek. A full detailed statement, incl 
roads from which monthly returns can be obtained, is 


once a month in these columns, and the latest — — of 
the CHRONICLE of April 19, 
1902. The next will appear in the issue of May 24, 1903. 


this kind will be found in 


—~— Gross —— ——Net Barnings.--— 
Previous 
Year. Year. Year, Year. 
Roads a * * 

Ann’p.W’sh.& Bal.aMar. 7,131 5,895 2,491 2,078 

July 1 to Mar. 31.... 62,519 46,232 21,924 12,888 

Atl. Knox. & No.a Mar. 51,739 38,502 18,391 9,439 

July ite Mar.31 .. 467,093 359,271 181,871 110,247 

antic Coast L.a. Mar. 822,678 782,914 431,571 346,183 

July 1 to Mar. 31.... 6,011,814 6,809,978 2,358,725 2,291,243 

Baltimore & 
Short Line.a......Mar. 9,616 7,629 3,445 2,503 

July 1 to Mar. #1.... 80,685 68,302 25,019 23,159 

& Aroost’k bMar. 171,889 137,788 60,020 53,857 

uly 1 to Mar. 31.... 1,266,049 1,081,714 465,156 410,839 

Bath & Hamw’ds.bMar. 2,250 2,133 683 747 

July 1 to Mar. — 28,704 33,519 12,778 18,507 
Boston & Maine b 

Jan. 1to Mar 31 7,112,257 6,814,186 1,038,775 1,915,588 

July 1 to Mar. — 257 22 ’055,892 6,972,771 6,970,741 

Barl.Ced.R.4No.aMar. 488,207 886452 185,793 112,941 

Jan. 1 to Mar. 81.... 1,280,187 1,200,472 65387,592 395,114 


Onic. —5* oy en —— 163,014 3,940,067 1,559,160 1,891,174 
July 1 to Mar. 2 * 40561 sanyo 87,754,832 15,690,141 14,124,241 
116,199 

31... 8,875,208 3,043,066 1,291,274 1,089,377 


— —2 he ate 386,227 888,012 147,960 
July 1 to Mar. 


—— — * 2,214,010 2,064,950 1,189,618 
Apr. 1 to Mar. 31... 29; 38 


Caie. Tor.Transt b.Mar. 
July 1 to 


1 112,885 63,330 
Mar. 31.... 1,186.23 1,066,268 


551,681 


Colum.Newb.& L.b. Mar. 20,843 18,962 8,565 193 
ond 1 ” Mar. 81.... 139,176 138,888 47 AOL 38,744 
Gornwall.a.....----. Mar. 7,417 10,444 2,206 5,235 
aay it to Mar. 31.... 86,258 77,588 36,806 Bae 
Denv.& BioG’se.b.Mar. 841,426 909,748 316,264 84,145 


July 1 to Mar. 31.... 


Dal. Bo. 78 An.b pier. 34 204,747 71,023 76,884 
duly 1 to Mar. 8:.... 1,068,794 1,688,760 7115415 619,188 
Farwy.& —— 6,859 5,215 1,075 _ def.840 
July 1 to Mar. 51... ..- 6800L 46,198 4,108 def,9,011 
Gils — 2 Mar. 284298 25,999 15,382 11,682 
July 1 to Mar. gi. 271/562 377348 «141,662 149/483 


- 29,834,694 26,066,074 11,079,969 8,900,081 
53,942 
501,250 


8,861,655 8,649,202 3,247,705 3,242,006 


all 
ven 


802,276 


July 1 to Mar. 31.... 


a Novéarnings here given are after deducting a gp 
» Net earnings here given are before deducting taxer 


© —— on —— & Mexican Guif included from March 1, 1902 
t These figures include—besides the old Savannah Florida & Western— 
the Alabama Midland, — & Western, Charleston & 8a’ 
and Silver Springs Ocala & Gulf, all of which have now been consall- 
dated. For fn ~ ale these separate roads are combined 


fer purposes of 

Interest Charges and Surplus.—The following roads, is 

—- to their gross _ 4 —— ~~! — fore- 

going, also report — ‘or rest, ° surplos 
above or deficit below those charges, : . 

-——Int., rentats, etc.—~ —Bal. of Net Barn't= 

Ourrent Previous Ourrent Previow 





i 


Year. Year. Year. Year, 
Roads. 8 8 8 . 
we * —* 
Jan. Mar. 31.... 2,027,278 1,990,691 *22,079 
July i to Mar. 31.... 6,081,748 6,017,972 *1 332,245 130i 
800,000 797,260 759,160 59394 


Ohic. Burl.& Quincey Mar. 
July 1 to . 81.... 7,200,000 7,175,342 8,490,141 —— 


Ohic. R.Is].&Pac.. Mar. 350,028 316,997 839,590 

Apr. 1 to Mar. 831.... 3,859,028 3,803 7,220,941 sora? 
Oen.& R.Granne ..Mar. 215,746 191,127 100,536 192,018 

July 1 to Mar. 31 1,608,481 1,806,225 11,490,197 1,545,679 
Dual. Bo. bh. & Atl... Mar. 8,642 78,708 ——— pn te 

July 1 to Mar. #1.... 107-798 7106,3 
Mineral Range -,Mar. 8,114 not “a7 *4et.3,901 

July 1 to Mar, “vee 72,871 42,196 *def.8,03 — 
Newb. D’tchess & Conn.- — 

Jan. 1 tw Mar. 31.... 4,506 4,796 *3,756 ‘2,808 
Sew Jersey & New York— 

Jan. 1to Mar. 31.... 15,446 14,847 4,000 “*det5A7% 
New London Northern— i 

Jan. 1to Mar. 31.... 61,848 60,694 *def.8,258 *at.18,/685 
N.Y. Chic. & St. Louis— , 

Jan. 1to Mar. 31.... 318,985 314,205 °186,182 *°19697 


Norfolk & West/n,..Mar. 201,605 187,433 386,838 
Jaly 1 to Mar. 31 1,758,275 1,687,820 3,716,687 arti 


Pere Marquette. ..Mar. 132,325 120,223 83,129 9,867 
Jan. 1 to Mar. 31.... 898,005 55,334 57,381 def.23,312 
Bio Grande South ..Mar. 18,033 17,683 def.236 2688 
July 1 to Mar. 31 168,278 160,875 31,523 
Rio Grane West...Mar. 101,187  ........ 45.200 —⸗ 
July 1 to Mar. 81.... 906,739 = ........ *709,219 — — 
St. Jos. Gr. Isl’d..Mar. 11,667 8,750 22,990 3 
July 1 to Mar. 31.... 87,500 pnd poe 4 
8t. L. & Ban —*8 Mar. 504,748 _ 387.790 a 
July 1 to Mar. 31.... 4,151°707 8,486,252 *2,679,976 *2, 
San Ant. & Ar. Pass— 
July 1 to Mag. 31.... 621,285 ~—.......- at.iiꝛ/ 
Southern Pac, Co...Mar. 22,295,789  —....---- *Af.788,895 ~~ 
July 1 to Mar. 81.,.020,188,160  ........ "2,218,984 — 
Wichita Valley. ..,Mar. 1,922 1,922 def.1,080 
Jan. 1 to Mar. $1.... 5,768 5,768 896 


~~ After allowing for other income received. discoust 
{ These figures are after all allowing for other tmoome end Tat 
After deducting §10, Fust 8 








xchange. for Renewal 
March 1902, and $10,000 in March, 1901, the surplus tor the moa 
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May 10, 1908.) 
—— ie a year ago. From July 1 to March 31, 
were , against $110,000 
———— surplus of $1,400,1 fn 1908, against $1,435,- 
ry 
in 1901. res for March include $947,878 appropriated for 
— — and equipment; from July 1 
— gates — 358,130 appropriated for betterments and 
STREET RAILWAYS AND TRACTION COMPANIES, 


following shows the gross earnings for the latest 
or of all aS nent from which we are able to ob- 


The arrangement of the 
roads—that is, the 


the gross for the 
Saas week or month, and the last two columns the earnings 
for 1 e calendar year from January 1 to and including sucb 


week or month. 
—* RAILWAYS AND TRACTION OOMPANIES. 
































—————| Latest Gross Barnings. |Jan.1 to Latest Date. 
GROSS 
Our’ni | Prev’us| Ourreni 
Week or M0! “Year, | Year.| Year. | Year. 
7 * = & a 
Feb 11,415| 9 23. 19 
Alton By. Govs'0o.. {March ..-.| 80,413] @5,066| 229,780| 185,870 
ton BR..... March.....| 14,610] 14,137] 42230) 39,8 
Tr. Co... \January.. 3,825/917,750| 996,825) 917,750 
— — J— 333 333 
Oe rs * February .| 3, ME ccasacth | aceaacs 
Gov eee Eastern. (February .| 4,916) 3,525) -.......| -....--. 
Electric .. (March .....|194,070|173,008| 550,614| 491,540 
Cleve. Ely & West... |March ..... 2.071| 17,425) 57, 7,02 
— & E.. March.....| 12,867} 9,538} 31,986) 26,019 
Dart.& St.Ry.|March.....| _8,870| 7.880] 23,271| 21,250 
Denver Oty Fram. March .....|124,464|112,126| 356.882) 318,940 
Detroit United....... 4thwk Apr| 75,116| 68,336|1,002,906| 864,571 
Railway.....|4thwkApr| 7,227| 7,352| 109,840) 81,228 
pu Sap. Eeoet March.....| 41,140] 38,212] 111,261 94,763 
Aurora & Sou |April...... 29,642| 26.614) 117,467) 105,418 
——— City...... February .| 8,86’; 6,56~| ........ f 
Traction. |March.....| 31,823) 26,309) 93,286) 77,584 
rage tes --~ebruary..|225,160|214,585) 475.803) 447.756 
Bt. By.(Can.) March... 10,288 9,294 29,246 26,696 
Mad. (Wis. on. |March..... 360) .....-.. YORE! coccccee 
Mass. Bae Cos. |Mareh .....|410,000/882,000/1,130,129|1,072,614 
Miamisburg & Ger 
mantown Traction. |March..... 950) ........ DON —— 
Montreal Btreet Ry. |March .....|156,876|141,495| 445,551) 412,492 
Muscatine Bt. Ry....|March.....| 6,113, 5,857) 18,524| 16.851 
New Oastle Traction. |March 10,881| 8.396} 29807; 23,805 
— Lenten Ot BY. =n eee 43 45 33 129,400 
Tract. |March..... . A q 
Olean St. Railway...(March.....| 3,994] 3,835) 11,222) 11. 
Co. Traction arch. 6,019) 5,756 16,562 16,482 
hia Co. 
Coneo! eit, f March .....| 1,169,227] 1,057,198|3,535,695|3,126,809 
Paueve Union Trac. |March.....| 11,929] 11,598} 33,509| 32,506 
ways Co.Gen.— 
oy Fer cetniboes March.....| 17,460] 13,642| 48,361| 37,427 
Light 0o’s.......--- Marcb.....| 1,630) 1,684) 65,447| 5,167 
ento Electric 
One dE ——— Mareh.....| 26,016) 82, 421 105,002 95,792 
— Transit... |april...... 509,609|464,454 |1,889,860/1,767,676 
Sioux City Traction.. |March.....| 18,446; 15,42 60,161 44 
Southern Ohio Tract. |March..... 27.698| 23,297| 72.663} 61.508 
Tacoma Ry. & Power |February .| 28,378) 24.299 58,846 50,891 
Toledo By & Light. Febrasry ; 99,950 89,076 214,063| 190,211 
Ewin Oty Rap. ran |March .....|279,383|242 214| 796,822) 694,068 
Y Bedford). |March 23,110] 18,862} 66,158) 654,801 
c ¢ |March.....|114,974]110,869| 344,910) 315,968 
United Tract. (Prov.) |March .....|220,000|193,708 618,900] 569,407 

















These are resuite for —— owned. 

deci now include the Pittsburg Railway Co., cpeseting ie Con- 
Traction and all the other contro properties in Pitteburg. 
Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street 
tallways, we adopt the same plan as that for the steam 
is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re 
turns, and the la statement of this kind will be found 
in the CHRONICLE of A 19, 1902, The next will appear 

in the issue of May 24, 1902, nee 
——Gross e. — ——Net c. — 
—— 


Year. Year. Year. Year. 
Roads, 

Cohoes City RR,.— . — 

Jan. 1 to Mar. 31.... 5,774 5,748 944 1,137 
Rigin Aurora &8o... Apr. 29,642 26,618 10,046 8,328 

June lto Apr. 80. .. 844,186 300,962 148,462 108,236 
Syracuse Rapid Trans.b— 

Jan, 1to Mar. 31.... 170,383 158,499 73,061 67,299 


Interest Charges and Surplus.—The following STREE? 
railways, in addition to their gross and net earnings given ip 
the f & also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

-~—Int.,rentals,ete.—— —Bai.of Net Barn’s.- 
Previous 


Year. Year. Year. Year, 
Cohoes Oity Bie; — s * * * 
Jan. 1 to Mar. 31.... 1,799 1,650 def.665 def.618 
Aurora & 80. Apr. 8,333 8,383 1,718 def.5 
June 1 to Apr. 30... 91,666 91,666 56,796 16,569 
Rapid Tr,— 
Jan. 10 Mar. 31.... 57,075 56,860 °17,626  *19,002 


TTur allowing tor other income reestved. 








ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street ep and miscellaneous 
companies which have been published since the last editions 
of the INVEsToRS’ and STREET RaILway SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 
ADS, Eto.—(Con.)— Pees 


RAILRO. 
Pittsburg & Lake Erie.... 
1 | Tamarack Mining.......... 882 








2 ear 
880 U. 8. Cast Iron Pipe & Foundry 
889 (bal. sheet Jan. 31, 1902).......... 

U. 8. Red. & Ref. (official statem’t) 888 


STREET RAILWAYS— 

Capital Traction (Wash., D. ©.).... 
834 | Louisville (Ky.) Ry........... 00. 

87 | Metropolitan W. Side Elev.(Chic.) 828 
Milwaukee Electric Rv. & Light... 425 
1 | North Jersey Street.............e006 

St. Louis Transit 








Mexican Central Railway. 
(Statement for year ending Dec. 31, 1901.) 














A digest of the annual report will be given another week. 
The income accounts for four years past compare as below, 
INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT AS INDICATED). 

1901. 1900. 1899. 

Average miles operated....... 2,135 2,054 2,016 
Gross earnings (Mex. eur.) ....17,493,673 $17,223,878 $15,602,065 
Operating exp. (Mex. cur.).... 12,507,010 11.850,195 10,402,970 
Net earne. in Mex. cur........ $4,986,663 $5,373,683 $5,199,095 
0 U. 8. currency... 2,384,598 2,628,577 2,516,961 
Miscel. in U. 8. currency..... 182,517 115,720 187,110 
Net income..............-.. $2,567,115 $2,744,297 $2,704,071 
Fixed charges..........-.--.-- 2,937,276 2,738,204 2,604,873 
eee def.8370,161 sur.$6,093 sur.$99,198 
Subsidy acct.in U. 8. cur..... 545,000 None. 49,2238 
Result, sur...... ——E—— $174,839 $6,093 $148,421 


The sum of $545,000 was received in 1901, it will be noted, 
from subsidy fund on account of failure of earnings to meet 
fixed charges.— V. 74, p. 728, 528, 


Pere Marquette Railroad. 


(Report for the fiscal year ending Dee. $1, 1901.) 


President Charles M. Heald says in part: 
General Results.—The gross earnings show an increase of 


5 | $905,068 over the year 1900, equal to 10'9 per cent, and an in- 


crease in net earnings of $145,724, equal to 6°5 per cent. In 
explanation of the disproportionate increase in expenses it 
should be borne in mind that there was expended for better- 
ments and charged to operating expenses $185,657, including: 

New stone and steel bridges, $18.336; new sidings, $55,413; rebuild- 
ing 180 miles of main line, exclusive of rail, $57,857; new puildings 
aud docks, $24,825; remodeling steamer No. 5, $20,179; new swi 
engine, $6,433; real estate, $3,114. 

The surplus earnings of the road for the year, amounting 
to $161,628, together with the net receipts from the land de- 
partment, $50,519, a total of $212,148, has been transferred to 
general improvement fund, to be expended for betterments, 
The remaining assets of the land department are conserva- 
tively estimated at $115,000. 

New rail was laid on 172 miles, releasing old steel for 
branches, sidings, etc., and the track was further improved by 
ballasting 127 miles, by constructing 9 miles of new passing 
sidings and by the laying of 903,924 cross-ties. There were 
also 3814 miles of new sidings and extensions built. 

Improvements, Htc.—During the year 1901 $1,759,813 was 
added to construction account for the purchase of real estate; 
cost of changing grades and alignments at Plymouth, North- 
ville, Novi, Grand Blanc, Evart and Sears; for building a new 
short-line railroad from Greenville to Stanton (12 miles); for 
building an extension to the freight house at Detroit; for the 
purchase of 1 locomotive, 100 coal cars, 100 box cars, 3 parlor 
cars and 2 cafe ger cars; for the purchase of a new steel 
car ferry and 10,976 tons of new steel rail. [The total net 
additions to the rolling stock during the year were: Loco- 
motives, 26; passenger cars, 1; freight cars, 1,021.—Eb.] 

Regarding the improvements made and in pregress the re- 
port says: 

The work of changing the grade of the main line between Ludin 
and Toledo (280 miles) was carried on during the entire year. 
changes at Piymouth, Northville, Novi and Grand Blanc were nearly 
completed, now require merely the addition of ballast and trim- 
ming off, which will be done during the spring of 1902. Considerable 
of the work between Evert and Sears in o the grade and align- 
ment was done during the year. Itis expec complete this work 
by the early fall of 1902. 

The new road which was built between Greenville and Stanton (12 
miles) shortens the line operated between Grand Rapids and Saganaw 
21 miles, and should decrease the cost of operating. The extension of 
the Allegan branch into the village of Allegan will be ready for use in 
the early part of this year. 

This new work is in conformity with our policy of so improving the 
physical condition of the pro) that the cost of operation may be 
reauced. For this purpose also large expenditures have been made 
in replacing wooden bridges with anent structures of steel and 
cement; real estate has been puro at various te to 
congestion; new aidings and passing tracks have been built; new steel 
se sho cquipment. tn eddivien, a how car ferry with & capacity of $0 
care hae been added to the fleet, 

Bonds,—Holly Wayne & Monroe Ry. Co, 8 per cent bonds 
for $1,000,000, due Jan. 1, 1901, were paid from the promeess 
of sale of $1,000,000 Flint & Pere Marquette RR. Co. 6 per 
cent bonds, the interest on same —— to 4 per cent. 
Also to provide for Chicago & Weat Michigan Ry. 5 per cent 
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coupon scrip, amounting to $668,902, called for payment at 
per. and for the cost of reducing grades, for new car ferry 
t, cars and locomotives, new construction, etc., $2,500,- 
000 of the new consolidated mortgage 50-year 4 per cent gold 
bonds of the Pere Marquette RR. Co, due 1951 have been 
sold. Onur interest charges due to the sale of these bonds will 
be increased only $27.000 per annum, on account of the refund- 
ing at 4 per cent of the $1,000,000 Holly Wayne & Monroe 8 
per cent bonds and the $664,000 Chicago & West Michigan 
coupon scrip. 
Marquette Equipment Co., Limited, 5 per cent bonds toa 
total of $879,000 were sold during the year and to the date of 
this report, increasing the issue to $998,000, which has de- 
ieineed Gusing the year by the cancellation of $74,000 bought 
at par through the operation of the sinking fund, leaving out- 
standing at this time $924,000. 
Bonds.—The report contains a statement of the lines of 
railroad covered by each of the existing mortgages. 
Statistics. —The results of operations have been as follows : 


OPERATIONS, EARNINGS, EXPENSES, CHARGES, ETC. 




















1901. 1900. 
Miles operated Dec. 31............... coaccsce «= 1, 8G 1,821 
Passengers carried........... - 3,382,443 2,853,495 
—— 1 anaes ew P= 
ngs per passenger per - 2016 ‘18 ote. 
Earnings assenger train mile... - $0°7751 $0 7937 
Tons revenue freight carried ......... eseee- 6,439,247 5,875,599 
Tons revenue freight carried 1 mile........ 791,039,936 639,329,323 
Earnings eer revenue ton per mile. ....... 0°727 cts. 802 cts. 
Tons ght train mile.................. 222-06 207°00 
Earnings per freight train mile............. $1°615 $1°5 
Grose earnings per mile of road............ ,008 $4,555 
Earnings— 1901. 1900. *1899. 
— «siemens a cwenesseecees$0,703,083 $5,126,551 $4,456,880 
Passengers.,........-------.-- — 2,494,186 2,347,105 2,113,844 
Mail, express and miscellaneous... 365,539 337,454 335,903 
D SOIT 485,001 462,167 
Totalearnings..... —— $9,201,175 58, 206. 111 $7,368,794 
Expenses — 
Maintenance of way, eto........... $1,586,996 $1,360,227 $1,179,651 
Maintenance of equipment........ 1,038,198 1,048,127 786,934 
Conducting transportation........ 3,581,269 3,084,264 2,908,327 
— — -- 283,172 261,891 230,374 
General expenses 199,389 202,904 216.336 
J 422,188 378,179 346,153 
Total expenses................- $7,110,212 $6,330,592 $5,667,827 
Per cent of expenses to earnings.. (77°27) (76°31) (76°92) 
— — — 0o90,863 $1,965,519 $1,700,973 
Add land receipts........... — ee — 
a wantin makina --$2,141,482 $1,965,519 $1,700,973 
Deduct—Interest......... eos eeee--. $1,356,389 $1,319,330 $1,289,420 
Dividend on preferred stock 4%. x420,446 x420,000  ........ 
Equip., sinking fund payments. 152,500  ......2. 3 snnennee 
dob Gnuinbaien ——— --$1,929,385 $1,739,330 $1,289,420 
Ee eovecee. $212,147 $226,189 $411,553 


*Results for 1899 are prior to consolidation. x Excluding dividends 
on 14,878 shares in hands of trustees under readjastment plan. 


CONDENSED BALANCE SHEET DEC. 31. 
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Chicago Edison Company, 
(Statement for the year ending Mar. 31, 1908.) 
Earnings.—The income account makes the fol] wing 
ing for the years ending March 81: Owing show. 
1901-02. 1900-01. 1899-00 
Gross earnings.......$2,806,609 $2,517,219 $2,133.87 91 2e%. 
Operating expenses. 720,820 #14 260 ae pt $1,954,879 


— — ee — —— 21 





Net earnings......81,085,789 $902,959 $812,390 “80a 
Interest. .............. 983 279,791 265,243 
Dividends ........---. 515,982 477,688 

——— — — 

Balance, surplus.. $268,824 $145,480 $149,075 879,689 


BALANCE SHEET MARCH 31. 


1902. 1901, 1902, 1 
Assets— $ Lhabilities— 3 9 
Plants, etc....... .18,766,540 11,892,971 | Capitai stock.. ... 6,899,000 $ 
Work in progress, Funded debt...... 5,508,000 
ih. consis toes 405,494 241,542 | Accounts pavable. ‘140.338 
Accounts receiy- Open accounts 112,751 inn 
able, ete.......... 858,907 563,984 | Devrectat’n res’ve 500,000 49 
Ginn istecseteckes 121,083 166,485 | Insurance fund.... 60, an 
Surplus............. 431.077 a0. 
Total. ...... ..18,€62,064 12,354,982 / ee 13,652,064 12,354,989 


On May 1, 1902, $690,000 new capital stock was issued 


p. 529, 208, 
Fisheries (Menhaden) Company. 
(Report for year ended Dec, $1, 1901,) 














The report shows results comparing with those for 1900 as 
follows : 
1901. 1900, 
Sales of oile and guano......... . $7 14,287 
Guano on hand..- oe cewecccccecccocvcccce — 240 
Sales of food fish............ .. eee = aoe 
Other income (stores, Ct0)........cecseescssceese 34,677 93,851 
Gross 6 nD 9777, 408 $747,777 
Operating expenses, repairs, 6t0..........-220..°757767 "OR 
Net income...... 2 nnbaneods sdubeocessbeoees 19,641 40,972 
Cash discounts, interest, eto.......... coocevceses 8,129 " 2,407 
Total net income.............. Shbcnssedebkies 27,770 43,379 
Deduct—Interest On bonds. ........0. seccee-evee . 3333 baa ry 4 
RUE scbspesseeis edsekdbe 70,000 
Loss in moving Port Arthur plant.... 35,967 costiene 
Balance......... iceman — —— pane nace’ -def. $38,196 sur. $58, 
BALANCE SHEET DEC. 381, 1901. 
1901. 1900. 1901, 1902, 
Assets— 3 | Ltabilities— Z 
Factories, st’m’rs,&c.1,540,321 1,508. 2,000,000 


Preferred stock...... 2,01 0, 
Common stock....... 582, 
“8 | Ist mortgage bonds.. 500,000 500,000 





Pat’nts,good-will,&c.1,262,765 1,262,¢ 
Supplies.......cccce.. 76,9) 55, 


28 

















as 92 »292 | Sundry creditors..... 4,066 
Bills receivable, etc. 84,402 46,302 | Reserve fund acct... 5%,379 658878 
Misceilaneous...... . 4,647 %,486 
Profit & loss, deficit. 35,106 ........ 
— ——— 8,100,212 3,097,568 | Doetahicccoccccesced 8,100,213 3,007,568 
—V. 73, p. 35. 


New York & New Jeraey (Bell) Telephone Co. 
(Statement for year ended Dec. $1, 1901.) 
The earnings for two years past and the balance sheets of 




















ted ana Ps i a Capttal stock 1 ce 1 : —_ ee ae AND CHARG: 
Bautp. companies. 1,168,000 "416.000 | Gebital etek; pf -12:000-000. 1.7000'000 oe 1980, 
Jnvestmenta....... 1,410,493 777,085 | Funded debt......29,147,9 8 26,793,071 
Cash and bilis end Accru:dinterest., 825,570 299,929] Earnings— $ 
accts. receivable 734,904  910,512| Unpaid couvons... 40,466 39,103 | Exchange service. 1,165,230 
Material on hand. 397,768 406,300| Unpaid vouchers Pay stations. 297,505 
—— — 007,609 968,975); and pay rolls... 1,080,995 912,404 / Tofig ........ 809,706 
companies. 13,000 | Unpaid dividends. ‘zi1;908 80,000 | Real estate...0.. 2.222.220. ......... on 
Bondsintreasury. ........ 175,000 junds equip. x ; sas ins 2 61,830 
mds....... ses: 60,050 18,000 J 3576438 Fein 
‘aed. 59,423,996 66,769.579 Total........-..59,428,996 56,769,579 ee cs eA blake Tek etn peck =] — 
—V.%, p. 882 EE cccshoosem bee api 395,500 
MUR irs on05issiscckdotiedess 382,345 
Sacramento Electric, Gas & Railway. Reoon atructio and maintenance. ee 
a oer cesses cocceccccccesceecee 
(Statement for year ended Jan, $1, 1902.) Real estate GRIER g cnscaschevcoducssssdebes ; $1,861 
During the year the company acquired the $150,000 6 per Total....... a ere sececcesceccece. 2,294,683 1,618,191 
cent bonds of the Capital Gas Co. in exchange for $150,000 of Net earnings...............- cccssccncccccece ASI O00 Tene 
the 5 per cent bonds. This increased the bonded indebted- | , Deduct— 71,486 72,79 
ness to $2,250,000, leaving $250,000 reserved for future cor-| Taxes... Eos easibtbe 102,618 68,763 
porate purposes. For fiscal year ended Jan. 81 : 616,286 998,850 
1901-02. 1900-01. 1899-00. 790,320 24 
Gross earnings...... sant eit ee ee $419,781 $376,979 $333,819 291,416 33%, 
‘Operating expenses............... - 195,266 178,398 158,925 BALANCE SHEET, DECEMBER 31. ais 
1901. . 
Net earnings..............-.-. -- $224,515 $208,572 $174,894) sssere— ——_=_e °C $ $ 
Bond interest..............-..-.00--$113,540 3 110,115 | Piant................ 9 J———— 9,540,600 1,065,000 
Profit and loss entries (net)......... 9,608 g208 7,900 | Kauipment......... ä—— Lae 
$101.371 Meters supplies, 'sea'ves 23— Fees tae. 58 
r. & 8 ; y e “ » 
ome os fiscal eevee ee $93,180 nse Koos rea treble: 33 Tao bud hese ap a —— aes 
onse en 6 aggregating $36,104 were psid during | girs ‘and bonds.. 422/401 250,618 | Bills pay.& miscel.--... , Swi 
1901, leaving balance to * carried to surplus $65,267. Cashes 8670020 988,808 | Surplus .. --------- 2988019 £07608 
BALANCE SHEET JAM. 31, 1902. , 13,987,038 12,816,722 Total.. ....-----18,807,088 19,816.72 
* —V. 74, p. 580. ‘ 
Water, ete., righte....... $668,359 | Capital stock.......... -$2,500,000 Railway Steel Spring Company. 
Hydraulic works, ete....1,840,166 | Bonds..... ............- 2,100,010 (Official Statement ) 
Power eystem............ 404,075 | Accounts payable...... 20,458 : " the um 
Sacramento disirl syst’m 479,811 | Bills payabie........... 38 The company’s stock was admitted to dealings in 
— —— 902,131. — — 24,788 | listed department of the New York Stock Exchange u- 
Stock of other com’pies. 372,792 ne 1, on which occasion the following data were fara — 
⸗ ome - 9 ORGANIZATION.—Incorporated under the laws of Now Jere) is 
—— —— 28 35, 1008. Authorized capital stock, au outetancing, in te are, 
eee 0 each: refer sto r , cum 
Bille & accounts ree’ble. 25,456 000,000; common stock, $10,000,000, Transfer Agent in New Yak 
Materials..........-... --» 22,698 Atlantic Trust 00.5 in Pittsburg, Union Trost Co. — 
ee ae cage — PA ER: Cm ay apa rar of stock in New York, ase Nationa ; 
Total. ....-.....-.-.-4,874,133 Total........ er ee news $4,874,133 | burg Trust Co. Certitoates issued in Pittsburg may be disonarged 18 
~V. 74, p. 578. New York and vice versa, The company bas no bonded 





par increasing the amount outstanding to $7,590,000,—V, * 
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any owns in fee, free of incumbrance, the fol- 


PiaxTs.—The comp: 
lowing Pro LOCATION OF PLANTS. Tonnage 
Name. Pittsburg, Pa. ‘Ii’ “45,000 

cone &. * ’ 
A. French oping Rar Philadelphia, Pa. 129 15,000 
Chas. Boots OF pee 2 --Philadelphia, Pa. 1s 10,000 
— c Spring Works..... Oswego, N. Ze 732 8, 0 
National pel & Spring Works......... Detroit, Mich. 4% 20,000 
* mill with capacity of .. 40,000 
Railway Spring Department of Cruci- * P 5,000 
ble Bteel Co. of — ——— — the Detrelt Steel 
wi e exception o e 
eee o onnage — steel Bn. gD ng by 
‘ , machinery, 8, etc., former 

qludes real estate, = —— with the exception of the brucibie 


the companies ab “ 
whoee railway spring department was alone ac 
Oo. ehamerion, wh works 1s equipped for the manufacture of 
car and locomotive springs and the Detroit Steel Spring 
Works is equipped in addition with a steel mill with a capacity of 
1, as above stat 
“ 00 tbe ot ote are BOW in operation, as above stated, with the ex- 
- of the spring department acqu from the Crucible Steel 
ception ch is to be dismantied and absorbed by one of the other 
e. bay The estimated monthly output of the plants now in operation 
P08 tons of steel springs and 3,3¢3 tons of steel. 
ay G8.—The business of the companies whose property was ad- 
uired show aggregate net earnings for the year 1899 of $1,002,182; 
for 1900 of $1,094,453; for 1901 of $1,299,566; average net earnings 
7. 
— eek —ThE Articles of Incorporation provide: “ The 
preferred stock ehali be entitled, in preference to the common étock, 
to cumulative dividends at the rate of 7 per cent yearly, payabie 
quarterly, half-yearly or yearly; that is to say, dividends may be paid 
upon the common stock only when the preferred stock shall have re- 
caved dividends at said rate from the time of the issue thereof. The 
referred stock ehall also bave a preference over the common stock in 
z @istribution of assets other than profits until the full par value 
thereof and 7 per cent per annum thereon from the time of iseue shall 
have been paid by dividends or distribution. The preferred stock shall 
not receive any dividend trom profits in excess of 7 per cent per an- 
num or any share in distribution of assets in excess of eaid par value 
and the amount then unpaid of such cumulative dividends; but the 
common stock alone shall receive all farther dividends and shares in 
distri ” 

Sesecrons (AND OFFICERS).— Chairman of the board, Aaron French, 
Pittebug; President, J. E. French, New York; Vice Presidents, Frank 
8, Layng and Chas. Scott Jr., New York. and Geo. B. Sloan Jr., Oswe- 

NY other directors: Samuel R. Callaway, New York; Charles H. 


EL 


alcomb, New York; Truman H. Newberry, Detroit; Charles Scott, 
Phila; Frank 8.S8mith, Pittsburg; 8. L. Schoonmaker, New York. 
EXECUTIVE COMMITTEE.—Julius E. French, Truman H. Newberry, 
B, Smith. 


M. B. Parker is Secretary.—V. 74, p. 730. 


Tennessee Coal, Iron & Railroad Company. 
(Report for the year ending Dec. 31, 1901.) 
Chairman Don H. Bacon says in the report: 


At the close of the year 1900 the floating indebtedness amounted to 
$4,120,000, of which $920,000 was for account of current business, 
the balance of $3,200,000 representing borrowed money and overdue 
accounts. Your board of directors decided to issue a general mort. 

for $15,000,000; of which $10,653,500 to be used for retiring 

ds then outstanding as they fell due; 83,000,000 to be sold and the 

floating liabilities reduced; $1,346,500 to be sold and the proceeds ex- 
pended for additions and betterments. 

Up to this date, April 17, 1902, it has been necessary to market 
only $3,000,000 of bonds, the money received for them reducing float- 
ing obligations, the balance required (except $100,000 still due) 
having been taken from earnings. All bille are now met promptly or 
anticipated, and discounts secured. During 1901, for construction 
and improvemente, the sum of $759,000 was expended, and the com- 
pany has, or will soon have, under way at its mines, furnaces and 
mills, additions and improvements costing the aggregate sum of 
$1,020,000, Further important additions have practically been de- 


upon. 

Under the system of accounting that was followed prior to 1901, we 
believe that to real estate or plants were charged many items that 
should have been charged to cost, thus increasing the book value of 
your property and the profite shown, and reducing the apparent cost 
of output. 6 method now followed is believed to be conservative. 
Had the market price of pig iron during 1900 continued through 1901, 
the net earnings of the company would have been $1,704,228 greater 
than now shown. An examination showed that many of the plants 
for manufacturing avd the equipment at others were over-valued and 

t accounts receivable included large sums that were in no sense re- 
celvable. In the readjustment, plants, investments, accounts, and 
bills receivable were reduced by the sum of $6,424,000. 

company holds in fee large quantities of iron ore and coking 
coal, estimated as cufficient to poy our present furnaces sixty — 
and £0 located as to insure cbeap delivery. The iron mines are being 
pat in order to make a large output at a reduced cost, and the coal 
mines are receiving some attention. In the construction of your steel 
several new and untried devices were introduced. Their removal 
and the substitution of others has been costly, both in time and money. 
The oan. Low about 14,000 tons per month, will be increased. 

Your directors recommend that the net earnings be used to improve 
or replace your different plants, making them conform more closely to 
the best ones of like character. 


The results for the late year compare with the results 
shown by the old management for the two previous years 
(but see criticism of Mr, Bacon above) as follows: 





Minin 1901. 1900. 1899. 
Mintog and manufacturing profite...$1,640,105 $2,339,298 $1,864,179 
MUU 555s iceede tsi concen 8,871 7,729 "1,626 
Total profits,............ — $1,725,638 $2,347,027 $1,865,705 
Lees—Charges......................... “$862,189 $705,282 $654,794 
-- $863,449 $1,641,745 $1,210,911 


— 

* 

Includes: Interest on bonds and floating debt; interest and divi- 
on guaranteed securities and other charges. 

There Were fot aside out of the surplus earnings of 1901 the follow- 
me: For royalty on ore and coal removed from fee lands, $35 9,- 
Written itions to reserve and insurance funds, $151,004; there was 

yr tee from the valuation of inventory accounts for depreciation, 

9860 and dividends on the preferred stock (at 8 p. ¢.) called for 

aa —— a balance of $243,809, which sum was used to reduce 
uation of plant account. From the earnings of 1900 were paid 
Sseregating $1,497,876. 


faa be large item of “royalty on ore and coal removed from 


gradual exhaustion of the company’s mines, for which the 
former managements made little or no provision, 
The pape ws of coal, coke and iron ore, and the market 












Total resources... .$38,226,743 | Tota! liabilities....$38,226,743 
NoTEe.—Dauring the year 1901 quick convertible assets were in- 
creared $374,669; eurrent liabilities were decreased $2,653,004; in- 
ventory accounts were reduced $386,912. There was also — 
for new construction, $759,654, viz : Ensley Steel Works, $636,405; 
Pratt Mines, $46,370; Bessemer Rolling Mill, $12,671; other plants, 
$64,208.—V. 74, p. 100. 


United Gas Improvement Co. 
(Report for year ended Dec, 31, 1901.) 


President Dolan, at the annual meeting on Monday, said: 


The net profits of the company for 1901 derived from the regular 
operating business was $2,535,289, an increase of $820,941 over the 
profits of the previous year. From careful estimates no reason can be 
seen why the profits for 1902 should not show an increase over 1901 
equaily satisfactory. 

In the fall of 1901, impressed by the importance of the discovery of 
large petroleum deposits in Texas as affecting the eost of gas making 
materials in cities on or near the eastern seaboard, your management 
undertook a series of tests in a large way, which established the avail- 
ability of Texas oil for our requirements. Thereupon negotiations 
were entered upon, which resulted in a contract executed on April 
7, 1902, with the Lone Star & Crescent Oil Co., owning in fee a con- 
siderable amount of land on Spindle Top, at Beaumont, Texas, to- 
gether with storage tanke, a pipe line to deep water at Sabine Pass 
and a contract with the Saginaw Steamship Co. for transportation of 
01] from Sabine Pass to the northern markets. This contract provides 
for the delivery at Philadelphia or Marcus Hook of the output of oil 
from the Texas wells of the oil company up to 1,250,000 barrels per 
— and is to continue for five years from the date of the first 

elivery. 

The results for three years past compare as below, the 
profits reported for 1901 being wholly from the ‘‘regular 
operating business,” instead of, as in the earlier years, includ- 
ing larger profits on sale of securities of controlled properties. 








1901. 1900. 1899. 
Be inane ccnseccctsesiccas $2,535,288 $1,714,347 $1,548,928 
Sale of securities.......... ae eoee-se- 1,672,324 3,400,000 
Total net income.......... ----.$2,535,288 $3,386,771 $4,948,928 


The increase in the capital stock from $22,500,000 to $28,- 
250,000 is mentioned on page 991, The dividends at the usual 
rate of 8 per cent per annum on the enlarged stock will call 
for $2,260,000 yearly.—V. 74, p. 942, 892, 


United States Steel Corporation. 
(Statistics for year ended March $1, 1902.) 


A typewritten statement supplementing the annual report 
(V. 74, p. 272, 726) was issued by the management on Tues- 
day, giving the following statistics of production, etc., for 
the year ended March 31, 1902, viz.: 





IRON ORE MINED (TONS). STEEL INGOT PRODUCTION (TONS). 
Marquette Range...... 1,836,215 | Bessemer............... 6,262,203 
Menominee Range..... 1,951,160 | Open hearth............ 2,772,378 
Gogebioc Range........ - 1,810,792 : — — 
Vermillion Range...... 1,872,214 | Tot.(equal to 67 p. c. of 
Missabe Range......... 6,356,324 | tot. product’n in U.8.) 9,034,580 

eS a FINISHED PRODUCTS (TONS). 
BOM. nccceceosceees SOOO OD —— —— 1,675,628 
Blooms, billets & slabs 

COKE PRODUCED (TONS). (for shipment)... .... 2,481,227 
PRRNGING —— 742,508 
Coke manufactured..... 9,079,142 | merchant steel, shapes 

| — hoops and bars. 1,598,268 

| COU. . ccc vccccenses 222 
FURNACE PRODUCT (TONS). —~ aieepmnnabenee am 
SED 6,961,543 | Wire and wire produ’ts 1,078,838 
Bplegel......  .cccsccocee 184,064 | Tubes and pipes....... 693,655 
Ferromanganese ....... 56,514 | Axles and forgings..... 90,659 
— — | Angle bara and joints.. 127,582 

Total (equal to 45 ver Structural work (bridge 

cent of total produc- Pe. 489,506 
tion in United States) 7,152,121 ' Miscellaneous.......... 50,877 


The total output of the United States and other leading 
countries of steel and pig iron (including spiegel) is stated in 
tons as follows: 





Year. Pig iron,ete. Year. Steel. 
United{States...1901 15,878,354 | United States...1901 13,369,613 
Great Britain. ..1900 8,959,691 | Great Britain...1901 4,850,000 
Germany ....... 1900 =8,520,390 | Germany .......1#01 6,394,228 
France......... 1900 2,699,494] France.......... 1901 1,465,071 





The company’s volume of business is shown as_ below, 
the ‘‘steel —9 being the shipments of the steel manu- 
facturing properties, including shipments between constitu- 
ent companies, and the coke shipments including both the 





»” viz,, $859,284 (or about 7 cents per ton mined), is, 
We are informed, a sinking fund appropriation againet the 


coke manufactured and the coke purchased for re-sale: 


sales of all products in 1901, were as below: 
PRODUCTION OF COAL, COKE AND IRON ORE, 
Coal, Ooke, Iron ore, 
Tons. ‘ons. ‘ons. 
Total product..............00--se0s 4,085,086 1,179,855 1,415,728 
Shipments to market... 1,672,814 meee. kecean 
Converted inte coke...... sA _ 
Consumed in operations.... Cameo, eee 
Shipments to departments — ——— 1,155,904 1,415,725 
SUMMARY OF MARKET SALES (TONS) IN 1901, 
Pig iron and ferro-manganeseé............0. 2.2. ---2-0--eeeecnes 572,435 
Ce bacddbhdatbaube -- 1,672,814 
Steel billets, blooms and slabs............ ——— — 81,205 
Iron and steel bars, plates and shects..........2.-...00---.s00 20,475 
or —— — — —— —————— 2,899 
Limestone...... eunscserouces Oth Hencesensdawadcnvoetcensceatedaaes 820 
Total....... — 2,370,648 
BALANCE SHEET OF DEC. 31, 1901. 
Assets— Liabilities— 
OS eer e+... $26,245,876 | Common stock........ $22,552,800 - 
Plant account......... 8,012,800 | Preferred stock....... 248,300 
Investments........... 392,471 | Guaranteed, A. 8. & 8. 
asury securities... 8,000 8B.Co. preferred..... 440,000 
Cash, bills and acc’nts Bonds (lesssink’g f’ds) 13,285,036 
receivable........... 2,181,998 | Current liabilities..... 1,469,159 
Inventory accounts.. 1,385,604 | Res’ve& provis’n’! fds. 231,448 
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VOLUME OF BUSINESS FOR YEAR 1901-02. 

ai nae setting —— — A — 

Steel shipments (see ped. ue, lost. . 

above a : 10,028,837 $410,6 13,625 $315,662,881 94,980,744 
Coke shipped —— 10,070,768 18,936,301 12,458,346 6,482,95 

Transport’n 6o’s.... 229,511,013 16,431,006 13,080,007 


A These items do not appear in the official statement,and are not 
the actual profits, there being cross items and deductions which re- 
duce the total for the three departments to $111,067,195 as shown 


esecceee 


in the report in V. 74, p. 726, as against an apparent total here of 
$114,543,706. 
a2 Gross earnings. y Operating expenses and taxes. 
MAINTENANCE. 


The outlays for repairs, maintenance and extraordinary 
renewals were as follows; 
$19,208,836 
881,7 


BOPOTUOS. .ncccccccnccocencccccccccccesesenasccecccoces +763 
Transportation ORE ccvccecanrsccnsnncsncssncssconseens 4,451,590 
TOBUEE. cccncns ———— —⸗ $24,541,689 





Nore.—In the case of the mining properties the outlays for repairs 
are so closely allied to operating charges that no separation has been 
attempted. It is therefore quite impossible to give the amount of 


these expenses. 
FREIGHTS PAID—EMPLOYES. 

The freight charges paid during the year by producing and 
manufacturing companies to transportation — not 
including charges on oe pelt to our own railroads and 
steamship lines, aggrega’ , 147,568. 

The av e number of employes in service during the 

ear was 158,263, and the total amount paid as wages was 

12,829,198.—V. 74, p. 942, 892. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Anthracite Coal Roads.—Refusal to Arbitrate.—President 
Mitchell, of the United Mine Workers, yesterday noon an- 
nounced that the operators had .declined to submit the 
matters in dispute to a board of arbitration to be named by 
the Industrial Department of the National Civic Federation, 
and that the executive committees were considering the 
chances of success or bilities of defeat should a strike be 
declared, Later another appeal was sent to Senator Hanna 
and a more hopeful feeling prevailed.—V. 74, p. 985, 679. 





Boston & Maine RR.—Quarterly.—Earnivgs for the quar- 
ter and the nine months ending March 81 were: 
3 mos. ending Gross Net Ot Interest, Balance, 

Mar. 31— cares. — ineome. tazes,etc. — 
TF $7,112,257 $1,938,775 $110,582 $2,027,278 $22,079 
= — — 6,814,186 1,915,588 104,009 1,990,691 28,906 
1901-2........... 23,792,650 6,972,771 391,222 6,031,748 1,832,245 
a 2" i een 6,970,741 389,825 6,017,972 1,342,593 
—V. 74, De 326. 


Baffalo Attica & Arcade RR.—Moritgage.—The State 
Railroad Commission has approved the company’s proposition 
to make a first mortgage for $750,000. The road is a steam 
line extending from Attica to Arcade, N. Y., 28 miles. 8.8. 
Bullis of Olean is President. 


Canada Atlantic Ry.—Sale.—See Dominion Securities Co. 
below.—V. 74, p. 935, 679. 

Canastota & Morrisville( Electric) Ry.—New Securities.— 
The New York State Railroad Commission has authorized 
the company to increase its capital stock from $200,000 to 
$300,000, and to issue a m e for $800,000. The company 
was incorporated in —— 1, to build a road between the 
towns above named, a distance of 15 miles. William H. Pat- 
ten of Canastota is President. Secretary, Joseph D, Senn, 
and Treasurer, B. Tompkins, both of Morrisville. 


Cape Breton Ry.—Status.—See Dominion Securities Co. 
below.—V. 74, Pp. 5. 


Chesapeake & Western RR.—Leased.—See Chesapeake 
Western Ry below.—V. 73, p. 1856. 

Chesapeake Western Ry.—New Company —Lease.—This 
new company on May 1 opened for business the portion of 
its road from Stokesville, Va., to Bridgewater, Va., a dis- 
tance of 14 miles, where it connects with the former Chesa- 
peake & Western RR., which it has acquired by lease. The 
entire line of 41 miles from Stokesville, via Bridgewater to 
Elkton, Va., is operated under the name of the Central 
Division of the Chesa e Western Ry. The officers of the 
new company are as follows : 

De Witt Smith, President; W. H. Hall, Treasurer and General Man- 
agert; E. W. Mills, General Auditor ; J.C. Ward, Secretary, all with 

at New York. 


The company in October last made a mortgage to the Bow- 
Green Trust Co. of New York to secure an issue of 
$1,485,000 50-year 4 per cent gold bonds. 


Chestnut Hill ER.—Double Track.—The road is being 
double-tracked its entire length. See V. 74, p, 936, 


Chicago Indiana & Eastern Ry.—Bonds Offered,—Devitt, 
Tremble & Co. of Chicago own and offer the company’s 
,000 first mortgage 5 cent $1,000 gold bonds, dated 

1, 1902, maturing May 1, 1942, but subject to call at 115 

and interest. Interest payable May and November. An 


ody 
issue above is a first and only mortgage upon the entire 
shows present net earnings at the rate of 
me pe Bey ee it is estima- 
— aeeemene We cometesten of — Sonar: ve 
tem now under earnings rding March ist, 
oy he fixed y 


strong ai 
provision is incorporated in the trust ieod.—V. 72, p. 675. 








Choctaw Oklahoma & Gulf RB.—Transfer Made,—o} 
company’s capital stock, more than 97 per cent, the 
$9,600,200 common and $5,772,250 preferred, was tr 


5 | on Thursday in consideration of $22,316,720 cash to §; 


Co., acting for the Chicago Rock Island & Pacific Ry. 
remaining 2°7 per cent of the stock is held by persons y, 
abroed and will be taken up when offered. ow 
irectors.—Subsequently the following Rock 
rectorate was seamed: . Island a 
W. B. Leeds, President of the Rock Island, and Robert Mather, g 
ond Vice-President and General Attorney, W. H. Moore, J. A in 
and Assistant Scorctary of that — 
Elder and Francis L Gowen. 4 ohn J. Qainian, J.P, 
President Gowen and the other officers retain 
tions, at least for the present.—V.74, p. 888, 829, 


Cincinnati Newport & Covington Light & Traction Co.— 
Plan Effective.—The plan calling forthe formation of thi 
company by consolidation of the Union Light, Heat & Power 
Co. and the Cincinnati Newport & Covington Traction (o, 
—— declared effectiveon May 8. See plan, V, 1, 
Pp. . 


Cleveland City Ry.—Adverse Decison.—Judge Neff, in the 
Common Pleas Court at Cleveland on May 38, decided in fayor 
of Frank DeHaas Robison the suit brought by him as 4 
stockholder in the former Cleveland City Cable Co, againgt 
the Cleveland City Ry. Co. The company has long helj 
some 4,000 shares of stock in its treasury in anticipation of 
this verdict. Other suits of the same nature, it is under. 
stood, are pending. See V. 72, p. 1279, and V. 71, p. 1310, 

City Action to Reduce Fares.—A resolution was introduced 
in the City Board of Control on May 2 directing the law de. 
partment to take legal steps noe competitive bidding for 
low-fare franchises on the Woodland Ave. and Kinsman §, 
lines of the Cleveland City Ry. and on the Central Ave, and 
Quincy St. lines of the Cleveland Electric Ry. when the 
present franchises expire, viz, (as Mayor Johnson claims), 
on Sept. 20, 1904, in the case of the first-named company and 
in March, 1905, for the latter corporation. 

gee temporary restrainiog order was granted 
April 7 preventing the People’s Street Ry. from 
construction. See V. 74, p. 1428. This restraining order was 
dissolved on May 6, but the case has bzen appealed to the 
Circuit Court.—V. 74,-p. 936, 205. 


Colorado & Northwestern RR.—Foreclosure.—The Mer- 
cantile Trust Co., as mo trustee, has ee x suit to 
foreclose this company’s $500,000 mortgage of 1897, interest 
on which has been in default from March, 1898, to the pres 
ent time.—V. 73, p. 662. 


Colorado Southern Ry.—Mr, Hawley a Director.—Edwin 
Hawley has been elected a director, succeeding Oliver Ames, 
—V. 74, p. 727, 679, 


Colambus Lima & Milwaukee RR.—Conditionally Re 
opened.—A press dispatch says that Judge Donnelly, a 
apoleon, O., has ordered the reopening of the foreclosure 
suit, provided B. C. Faurot, projector of the road, farnishes 
a bond in the sum of $125,000 by May 15.—V. 74, p. 679, 426, 


Columbus London & Springfield (Electric) ie 
Service.—The company will inaugurate a through car se 
between Springfield and Columbus, 45 miles, May 15, A trial 
trip was made April 29, all power being transmitted from the 
ends of the line.—V. 72, p, 872, 


Columbus Sandusky & Hocking RR.—Sale Postponed.— 
The sale of the $700,000 general — bonds for account 
of the reorganization committee was adjourned from April 
28 to May 14.—V. 74, p. 883. 


Dominion Securities Co.—Authoritative Statement.—M. 
L. Muhleman, Comptroller of the Hackensack Meadows Co, 
and in other ways intimately acquainted with the affairs of 
the Meyerssyndicate, has made the following statement re 
garding the Securities Company: 

The com as organized in May, 1901, was capitalized at $1,500, 
000; In March an increase in the capital to $3,000,000 was author 
ized, but of the additional capital less than $200,000 has thus far ves 
issued, and was used to acquire $200,000 bonds and 60 per 
of the outstanding capital stock of the North American Lum 
Pulp Co. See page 991 also V. 74, p. 887. The original capital of 
corporation was used to acquire the franchises and securities of 
Cape Breton Ry. Oo. of Nova Scotia, which the company is now 
ing. Aside from the acquisition of 90 per cent of the capital 8 
the railway company, amounting to $1,000,000, the Dominion 

uired the bonde, $2,400,000 ($20,000 aed mile of road) 
subsidy grants, which wili amount to at least #8,000 per 
see statements made in Canadian Parliament, first page “'N 
Bh tia tect et ant teas nae Anode 
miles and near e8 Di 
ad rune through the valuable coal and other mineral de) 


TO! 
island of Cape Breton. 
rio acquired all the capital stock 


their posi. 


* 
preter 


it 
H 


The Dominion Co. has also nstrae- 
Manhattan Contracting Co., which held the contract for me £4 
tion of the Cape Breton RY under terme assuring profit; 
uired 60 miles of harbor front property for the terminal purpreo the 
uisburg, Oape Breton. Last —— it bought and oe bt can: 
Quebec Southern] at a profit of $150,000 the Soa gery that 
ada, acquired an interest in the new Mon ridge, 
—— 100 acres of land op) te Montreal, 
ls; it has an interestin the Atlantic 
Rutiand BR. Co. Anticipating the provision 
age seaton SF» it has —— toe tt paid 
on ating more than u les. 
the South Shore sale of 219 p. 6. upon ite capital stock in January ry 


See also North American Lumber & Pulp Co. on page 
and Hackensack Meadows Co. on page 990. 

Officers.—The directors (and otioere) ares ‘e 

President, W. Seward Wabb;, Vice Preal ont, Henry — 





and T: Arthur L. ’ aD, 
king | B. Callaway, Alfred Schiff. » Edgar Van, Helen, 
Charles Ht Johnson, William E. Gordon, Thomas bg 
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tement.—Dr. William Seward Webb gave 
Dr, Woods the following signed 
1 


out W 
‘ flicting rumors I desire to say that there is 
per oe be never has been, any such thing as a ‘‘ Webb-Meyer 
not now, #00 "nave been President of the Dominion Securities Co. 
Cape Breton Railway Co., in both of which Mr. Meyer is a 
and of Ly 4 ns also Treasurer of the Dominion Securities Co, My 
th e with theee companies has been rolely on account of my 
connect in the pbuilding of the Cape Breton Railway, for the financing 
interet tne Dominion rities Co. became responsible. The road 
of wale’ rocess of construction. I have never had one dollar in- 
is now in PrCape Breton Ry. Co., either in ite stocks or bonds. I 
wane eed fora — — to supervise the construction of 

President. 

—— —— since I sold the St. Lawrence & Adirondack 

Bee ir. Meyer, have I traded in the stock of that company. I have 
By. for apy interest whatsoever in the Hackensack Meadows Co. or 
po rth American Lumber & Pulp Co. ; in fact, I never knew of the 
= ——— the latter untillast Saturdsy. Ihave never bought or 
—— the shares of the Dominion Securities Co. I have never had 
Py terest whatsoever in either the Quebec Southern Ry. or South 
pw * poth of which H. A. Hodge and his associates own, Last 
~— 7 'sold to Mr. Meyer 12,500 shares of the preferred stock of 
Jatt and RR. Co., which stock many weeks ago I offered to take 
feck at a higher price than that at which T sold it to him. I have had 
> ther dealings whateoever with Mr. Meyer, or any of his associ- 
ae nor has any one had any authority to represent that I was other- 
aioe directly or indirectly connected with any of bis operations; and, 
furthermore, I have never had any account or dealings with any of 
the three firms which have recently suspended. 

Some considerable portion of the Rutland stock pledged 
by Mr. Meyer for loans was taken up this week by Mr. Webb 
at 108. Mr. Webb previously stated that he owned a ma- 
jority of the Rutland shares, one account saying 55 per cent, 
_V, 74, p. 679, 528. 

Erie RR.—Quarterly.—Earnings for the quarter and the 


nine months ending March 31 were: 


3mos.end. Gross Net Other Interest, Balance, 
Mar.31- earnings. earnings. income. tases, etc. sur. or def. 
1902.....+ $8,475,344 $2,337,996 $57,292 $2,627,339 def. $232,051 
1901...... 8,391,488 2,328,302 45,574 2,474,662 j def. 100,786 


sol... 2,346,163 9,062,035 117,568 7,843,636 sur. 1,336,968 
1900-1... 25,901,485 7,852,097 141,781 6,967,050 sur. 1,026,824 
—V, 74, p. 936, 576. 

Fair Haven & Westville RR., New Haven, Conn.— New 
Stock,—The shareholders on May 1 authorized the issuing of 
$800,000 new stock in exchange for the entire ($300,000) cxpi- 
tal stock of the Winchester Ave. RR. Co., dollar for dollar; 
also a further amount of $1,200,000 for betterments and 
other purposes. The shareholders of the Winchester road 
will bave until June 18 to make the exchange. Control of a 
majority of the Winchester shares was obtained by the Fair 
Haven company in May, 1900, by purchase of nearly all of 
the stock of the New England Street Ry. Co.—V. 73, p. 82, 


Franchise Taxation in New York State.—Finding o 
Referee.— Ex-Judge Earl, the referee appointed to hear testi- 
mony and arguments regarding the constitutionality of the 
New York State Franchise Tax Law, on Thursday made his 
report, finding the law constitutional in every respect and 
declaring that the companies must pay the tax. The report 
must be passed on by the Special Term of the Supreme 
Court at Albany, and if sustained an appeal may be taken in 
turn to the Appellate Division of the Sapreme Court, the 
Court of Appeals, and finally to the United States Supreme 
Court as to the Federal issues involved. A final settlement 
of the case may not be reached for a number of years. . 

The referee oe: . 

& 60) > 
(1) ee eae rporation owns one or more franchises, they may be 


(2.) A precise rule or method of assessing for each franchise is im- 
ble, and the assessors are allowed discretion. 

6 The State Board need not -divulge its method of arriving at a 

It stands in the relation of a judge. 

(4.) There is no foundation for the statement that assessments were 
made without due process of law. 

(5.) law need not distinctly state the tax. 

6) The Stat assessed at full value, while in some counties 

Teal estate is not assessed at full value. This can be remedied 

by the courts and referees, and has been so done in numerous cases. 


⸗ Vreeland of the Metropolitan Street Railway 


rtion of the referee’s report which deals"with the method by 
Which the law is being administered gives us a substantial Mpc A | 
that the amount of tax as levied shall be reduced one- ° 
eo-oalled franchise tax takes the place of all the other taxes now 
paid to the city (except the tax on real estate). The Metropoli- 

Ry. Co. now pays to the city, State and county a proxi- 

mately $1,000,000 a year. Nominally the law now being tested im- 
an additional million. But the referee’s report cuts that down 
pe and there will then be deducted the amount of the existing 
—* taxes, so that the net results to our company, instead of being 
additional tax of a full million, will be an additional tax of no 
000. This is $800,000 too much, and we shall exhaust 

Bet ane ea provided by law before wesubmit. It is not so much the 
Smount of additional tax to result from this law of which we com- 
— isthe possible wrongs that may be perpetrated under its 


The referee decides that the assessments as made by the 

rs are to be placed by the local assessors upon 

J Assessment? rolls, and then the taxes levied, collected 
—D of like other taxes by local officers. 

e State Tax Commission, in accordance with the de- 

» has fixed the assessment in New York County at 67 

cent of the total valuation arene’ on the franchises, for 

County at 68 per cent and for Queens County at 80 per 

in the ecucing, therefore, by about one-third the valuations 

y Case of the ge companies in this city as shown in 

+ 72, p, 985.—V, 78, p, 1267, 

1 pends Johnstown & Gloversville RR.—Double Track.— 

RR, frome decided to double track the Cayadutta Electric 

BR fron Gloversville to Tribes Hill and the Amsterdam 

am to Schenectady.—V. 71, p. 1166, 
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Georgia Railway & Electric Co., Atlanta.—Officers.—The 
following directors and officers have been elected: 

Directors—T. Jefterson Coolidge Jr., ofthe Old Colony Trust Co., Bos- 
ton; O. R. Spence of the Mercantile ‘Trust & so Co., Baltimore; 
H. Atkinson, J. L. Hopkins, A. W. Calhoun, W. P. Inman, R. D. 
Spalding, F. E. Bloek, E. P. Black, J. C. Hallman, A. E. Thornton, An- 
thony Morphy. R. F. Maddox. Thomas Egleston and P. 8. Arkwright. 

Officers—H. M. Atkinson, Chairman of Board; Preston 8. Arkwright, 
President; G. W. Brine, Vice-President and Treasurer; D. A. Belden, 
Vice-President and General Manager; J. G. Rossman, Vice-President 
and Manager Electrial Department; T. K. Glenn, Vice-President and 
Secretary.—V. 74, p. 727, 629. 

Georgia Southern & Florida Ry:—Equipment Trust.— 
Tbe company has made an agreement with Blair & Co, of 
this city for the acquisition of 675 new care at a cost of $460, 
010 90, of which $100,010 90 to be paid in cash upon the de- 
livery of the first equipment and $360,000 tobe represented 
by equipment trusts, payable in twenty consecutive semi-an- 
nual installments of $18,000 on the first days of March and 
September, commencing on March 1,1903, The cars pur- 
chased, title to which remain in Blair & Co, till paid for, in- 
clude 500 box-cars, 100 flat-cars, 40 coal-sars and 25 stock- 
cars.—V, 73, p. 442, 


Great Northern Ry. of Canada.—Status.—The ‘‘Boston 
News Bureau” says there has been a slip in the proposed 
transfer of this property to the Great Northern of Canada 
Consolidated Co., and gives its understanding of the facts as 
follows : 

The directors of the Great Northern of Canada, at a meeting last 
week in Quebec, authorized the deposit of a majority of the stock and 
bonds with a syndicate organized in New York with a foe of $10,- 
000,000. This syndicate had contracted with the Great Northern Oo. 
to furnish money to build the Chateaugay & Northern from Joliet to 
Montreal, the Central Counties RR. from Hawkesbury to South Indian 
and the Garneau County extension—a total of 135 miles. 

The bonds and the stocks covering all of those —— and in- 
cluding the Montreal terminals, arrived in New York last Saturday 
for delivery aad thereupon a cash payment of $900,000 on account 
was to have been made. The Meyer complications intervened, and 
they will now delay the organization of this syndicate and the deliv- 
ery of the stock and bonds. The control of the Great Northern Rail- 
way of Canada is nowin the safe of Col. James McNaught and is 
owned by Mesars. Meliville and MoNaught.—V. 7:, p. 936, 426. 


Hudson Tunnel Ry.—Eachange of Stock.—Holders in Eng- 
land of the original common stock who deposited their certifi- 
cates with Robarts, Lubbock & Co. on or before April 7, 1902, 
and paid an amount in cash equal to5 per cent of the par 
value of such stock, were entitled to receive common stock of 
the New York & Jersey RR. Co. to an amount at par equal 
to one-half of the par value of the stock so deposited, and 
first mortgage bonds of said company to the amount of such 
cash payment.—V. 74, p. 577, 379. 


Interborough Rapid Transit Co., New York City.—Sub- 
way Operating Company.—This company was incorporated 
at Albany on Tuesday with $25,000,000 authorized capital 
stock in $100 shares to operate the rapid transit subway in 
this city. As already anncunced, the $6,000,000 (60 per cent 
paid) stock of the Rapid Transit Subway Construction Co. is 
exchanged for 160 ($9,600,000) in the stock of the new com- 
pany, and the stockholders of the construction company were 
given the right to subscribe at par for an additional 150 per 
cent ($9,000,000) of the new company’s shares; the balance of 
the $25,000,000 issue has been subscribed for at 110, On the 
shares offered for subscription only 10 per cent has yet been 


called for. 

The road, which is being built under contract cited in 
CHRONICLE V. 69, p. 1068, will extend, as its certificate also 
shows, from Broadway and Park Row toa point near the 
Kings Briage station of the New York & Putnam 
14 miles and from the bculevard ‘near its intersection with 
108rd St. to the intersection of Boston Road with Bronx 
Park, 7 miles, with a spur from 142nd St. under Lenox Ave., 
to 150th St. The officers say that the road will be in operation 
surely by Jan. 1, 1904, and possibly a few months earlier. 

The directors are as follows : 

William H. Baldwin Jr., Charles T. Barney, August Belmont, An- 
drew Freedman, James Jourdan, John B. McDonald, Walter G. Oak- 
man, John Peirce, William A. Read, Cornelius Vanderbilt of New 
York City ; E. P. Bryan of Yonkers, and Gardiner M. Lane of Boston. 


Louisville Anchorage & Pewee Valley Electric RR.— 
Morigage.—A second — — been made to the Fidelity 
Trust & Safety Vault Co. of Louisville, as trustee, to secure 
$150,000 of thirty-year 5 per cent gold bonds to be issued to 
provide for improvements, etc.—V. 73, p. 391, 


Louisville & Nashville RR.—Listed.—The $5,000,000 new 
stock sold not Le J ago was listed on the New York Stock 
Exchange on Wednesday, raising the total listed to $60,- 
000,000. The price of the shares, however, rose on that day 
to 146, contrasting with as low as 1271¢ on April 30. The 
explanations suggested for this advance were (1) manipula- 
tion, (2) purchases by shorts on contracts held over from the 
late equeeze, (3) possible deal involving Chicago Indianapolis 
& Louisville. The price closed to-day at 144.—V. 74, p. 888, 


Mahoning Valley Ry., Youngstown, 0., etc—Consoli- 
dation.—This company has increased its stock from $1,500,- 
000 to $2,500,000, and on May 1 absorbed the Trumbull 
Electric RR, Co., and the Mineral Ridge & Niles Traction 
Co., thus bringing under one management all of the street 
ye. properties between Leavittsburgh, O., and the State 

o. 


Memphis (Tenn.) Street Ry.—Alliance.—See Memphis 
Light & Power Co. on page 990.—V. 67, p. 871. 
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Metropolitan Street Ry., Kansas City.—New President — 
Amalgamation.—The Armour interests, already in control, 
have bought the stockin the Metropolitan Street Ry. and 
the Kansas City Electric Light Co. held by W. H. and C, F. 
Holmes, and the la'ter have resigned their positions as Presi- 
dent of the respective companies, being succeeded in each 
case by Bernard Corrigan. A consolidation or amalgamation 
of the two properties is said to be proposed.—V. 73, p. 1818. 


Metropolitan Street Ry., New York City.—New Lines.— 
The Union Railway Co. is completing arrangements for the 
construction of about 40 miles of new track (20 miles of 
double-tracked road) in the Borough of the Bronx. When the 
new lines are completed, the Union System will have three 
parallel lines extending from the north line of the city 
through the park system, Van Cortlandt Park, Bronx Park, 
the Botanical and Zoological Gardens and the smaller parks. 

President Vreeland’s Statement.—See Franchise Taxation 
in New York above. 

End of Underwriting Syndicate.—The members of the 

cate which under-wrote the stock issue of the new 
etropolitan Securities Co. are receiving their commission. 
The number of shares not subscribed for by shareholders of 
the Metropolitan Street Railway is described as ‘ infinites- 
imal,”—V. 74, p. 839, 776. 


Mexican Central Ry.—New Directors.—At the annual 
meeting on Wednesday the board was changed as follows: 

Re-elected—Justino Fernandez of Mexico, Levi Z. Leiter of Chicago» 
Jonn J. Mitchell of Chicago, Hiram R. Nickerson of Mexico, Richard 
Olney of Boston, Charlies E. Perkine of Burlington, [owa; H. C.ay 
Pierce of 8t. Louis, Frederick H. Prince of Boston, Eben Richards of 
8t. Louis, Albert A. Robinson of Topeka, Kan.; Ciarence D. Simpson 
of Scranton. Pa., William L. Stow of New York and Jacob C. Van 
Blarcom of St. Louis. 

New directors—Gabriel Morton of 8t. Louis, Vice-President of the 
Mexican National Ry ; Eugene N. Foss of Boston, a director of the 
Manhattan Ry. and otner companies; Breckenridge Jones, Vice-Presi- 
dent and Counsei of the Mississippi Vailey Trust Co. of St. Louis and 
a@ business associate of H. Clay Pierce, the control influence in 
Mexican Oentral affairs, and Pablo Martinez Del Rio of Mexico. 

Retired—E. R. Morse, John R. Davis, Charles J. Paine andj Yoakum 


Annual Report.—See page 983.—V. 74, p. 728, 528. 


Michigan Central RR.—Report.—The report for the calen- 
dar year 1901 shows a surplus from operations over charges 
and dividends of $233,776, being only about $4,000 less than 
indicated in the preliminary statement as given on page 85 of 
the Invesrors’ SuPPLEMENT. After appropriating $210,000 
for improvement tunds there remains a surplus of $23,776, 

New Mortgage.—The company has filed its mortgage for 
$18,000,0U0 to the Guaranty Trust Co. as trustee. See par- 
ticulars in V. 74, p. 728, 94, 

National ER. of Mexico.—Applications to List.—The New 
York Stock Exchange has been uested to list the follow- 
—*** securities, viz.: $20,000, prior lien 44 per cent 
gold bonds of 1920; $22,000,000 first consolidated mortgage 4 
per cent gold bonds of 1951; $30,063,000 voting trust certifi- 
cates for 4 per cent non-cumulative preferred stock and $32,- 
= yoo voting truat certificates for common stock.—V. 74, p. 

Nevada-California-Oregon Ry.—Change of Name.—The 
name of this road has been changed to Nevada California & 
Oregon Ry, and the main line has been extended from 
Termo, Cal., northward to Madeline, Cal., a distance of 14 
miler.—V, 74, p. 776. 

New York Chicago & St. Louis RR.—Report.—The sub- 
stance of the annual report will be given another week. 
The actual surplus for the year is only $68 less than was 
indicated by the advance figures shown on page 97 of the 
InvEsTORS’ SUPPLEMENT. 


Quarterly.—Earnings for the quarter ending March 31 were: 

3 mos.end. Gross Net Other Int., taxes, Balance, 
Mar. 21— earnings. conten. income. ete, surplus. 

———— — 8444,3 $5,780 $313,985 $136,182 

DD . sine eames» 1,785,527 434,761 4,508 314,295 124,974 


190 

—V. 74, p. 148, 151. 
New York & Jersey RR. -Stock Increased.—The company 

has increased ite authorized capital stock to the amounts con- 

templated by the reorganization plan of the Hudson Tunnel 

Ry. (V. 73, p. 1318), viz.: Common +) iene preferred 

6 per cent non-cumulative stock, $8,500,000. 


Fifty -year 41 per cent gold sinking fund mtge. bonds., PET 
Of which reserved to retire bonds not Provided ror® #1000,099 


UNAS this PlAN.... ...ccecceccovcce soccccccccsccccceccs 
For future extensions and \improvements...........” 33* 
To acquire existing securities.............0..2......... 






Four per cent cumulative preferred stook.............. 1 
GOMMBOR BEDOK. viene sanccccccoccuccccoscccseccccccnscecccs some 
The holders of the following securities are of the 
right to exchange their stock or bonds for the Securities of 
the new company on the basis indicated in thef 
table. Allor nearly all of the shares or bonds of each of 
these old issues are subject to compulsory redemption ip 
cash, under agreements heretotore subecribed to, at the 
tion prices below named. Instead of such redemption the 
holders are offered the following terms of — 
the syndicate believes to be decidedly more favorable : 
ion ——Holders wit 
ce, n : 
For each $1,000 face value of cash Bonds, Prefaike a 
New Orleans City RR. pref. stock.$1,125 $865 38 $432 69 
do do oom. stock. 350 26923 13461 
N. O & Car. L. & P. Co.'pref.stock. 1,050 80769 
do do do com.stock. 950 73077 36538 
Orleans RR. stock...............-. 1,600 1,23077 61538 1,289 
New Orleans Gas Light Co. stock. 1,250 96154 48076 961 54 
New Orleans Lighting Co. stock.. 600 46154 23077 461% 
do do bonds.. 1,100 84615 42307 84615 
New Orleans Rys. bonds........... 1,050 80769 40384 807 69 
NoTE.—The circul: h 
gio) of che aggy-mantod option prigus ae follows Now bags ange ze 
ferred stock, $3846'!; common stock, $769 23—total at par, $1 
these amounts are obtained the datain the abovetable. The street 


are described in the STREET RAILWAY SUPPLEMENT. Fo 
Lighting Co. see V. 78, p. 726, 680. w the How Octems 


Estimating the value of the new securities as follows, bonds 
at 100, preferred stock at 60 and common stock at 15, holders 
of the old securities will receive a value of about $1,110 o 
each $1,000 valuation by exchanging securities in lieu of re 
ceiving cash. ‘Ifthe securities ultimately sell much higher, 
as they should, this profit will be much greater.” 

Holders of the old securities on depositing the same with 
the New York Security & Trust Co., or with such other de- 
positories in New Orleans or Louisville as may be selected, 
will receive negotiable receipts exchangeable for the new se 
curities when issued, or will have their securities returned 
to them without expense in the event of the consolidation 
not being effected.—V. 74, p, 937, 728. 


Northern Securities Co.—Answers Filed.—Answers were 
filed by the company in the United States Circuit Court at 
St. Paul in the suit brought by Attorney-General Knox, on 
behalf of the United States, to enjoin the so-called merger of 
the Northern Pacific and Great Northern Railways. They 
deny specifically and generally that any stock acquired by 
the Securities Company is to be held or used “for the pur- 
— of placing under one control the railways of the Great 
orthern and Northern Pacific Companies or their business, 
or to restrain competition between the companies, or for any 
other purpose than to manage each of them for the benefit of 
their shareholders and of the public.” The following in- 
formation is also furnished: 
Instead of owning a majority of the shares of the Great Northern or 
of the Northern Pacific Company, those who are interested in the or 
ganization of the Securities Company did not own within $26,000,000 
of a majority of the Great Northern shares and littie more than one 
quarter of the Northern Pacific shares. The Securities Company now 
holds $150,000,000 of the stock of the Northern Pac. By. Oo., and has 
acquired by transfer on the Great Northern books aboat five-twelfihs 
of that company’s stock, and hasnegotiated for about four-twelfths of 
the total of such stock whieh has not been transferred, and as W 
which it has at present no voting power. The company has paid on 
account of the Great Northern and Northern Pacific shares 
more than $40,000,000 in cash. Many stockholders have not sold 
and may not sell shares, and neither company, by any act Or sug 
gestion, has solicited shareholders to sell to the Securities Company. 
—V. 74, p. 937, 884. 


Omaha Street Ry.—Purchase—The shareholders voted on 
May 5 to increase the stock from $5,000,000 to $6,000,000, to 
acquire the stock of the Omaha & Council Bluffs Railway 
& Bridge Co. and for oth:r purposes. The controlling inte 
est in both companies has for many years been held by the 
same parties.—V, 74, p. 728. 

Oueonta Cooperstown & Richfield Springs Electric RB. 
—Approved.—The New York State Railroad Commission has 
approved the yoy my by proposition to increase its 
stock from $1,000,000 to $1,500,000 and to make a new mort 


gusedf?f 


in 


f Stock.—For purposes of record the terms on | gage to secure $1,590,000 of 5 per cent gold 


mge O, 
which the stockholders of the old —— were allowed to 
participate in the reorganization are stated above under Hud- 
son Tunnel Ry.—V. 74, p. 884, 577. 


New York & North Shore (Electric) RR.—Foreclosed.— 


This road was sold under foreclosure on Wednesday and | Sret mortgage bonds will, we are informed, 


payable May and November, dated May 1, 1902, and due Msy 
1, 1942, but subject to call at 10744 and interest on any — 
est date, The new securities will be used in connec 


the buildiog of proposed extensions. The enteling 750,08 


bought in for “$100,000 over and above all liabilities” by | once, leaving tha new issue a firstlien, See page 64 of STREET 


William E, Stewart (counsel of the New York & Queens 
gh conway) for E. Clarence Miller of Philadelphia— 
. 78, p. 392, 


RAILWAY SUPPLEMENT,—V, 78, p.82. 


in 
Ottawa Northern & Western By.—Canadian Pacific 
Control,—A Canadian Pacific board has been elected, 4. ©. 


New York Philadelphia & Norfolk KRR.—Inereased Divi- | Creelman being President.—V. 74, p. 987. 


dend,—The company has declared a dividend of 244 per cent, 


People’s Ry. of Cleveland.—Injunction.—The injunction 


an increase of 44 per cent over the previous payment, The f this road was 
first dividend was 2 per cent, paid Jan, 3, 1901, same amounts ae irae Lear appealed.—V. 74, P. 


being paid on June 
New Orleans Railways.—Consolidation Plan,—A circular 


states that the New Orleans Railways Co., through the New j f follows: 
York Security & Trust Co. of New York Cay, & syndicate the peng snning pies, Ol ermpess se 
manager, offers ite securities in exchange for the securities 
of the companies below named under the following plan: 

It is proposed to capitalize the New Orleans RKaitlways Co, 


and Dee. 1, 428, 


Philadelphia Co, of Pittsburg.—Report.—The results for 
Year. Gross, Net. Other ine. Oharges. Dividends. Balai 
1901 -2.93,308,194 $1,375,006 $848,764 $771,065 1,186,708 891iA0, 
1900 1,92/601;489 *11016;243 880,098 407,007 | 936,706 - 





as follows: 





The operating expenses include $570,629 1900- 1, From the 


provements in 1901-2, against $544,337 in 
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° -2, as above, $58,331 were charged 
of $511,031 in 1 leaving balance for the year 


on 9 

ofea,000.—V. 74, P- 478, 880. 
elphia Rapid Transit Co.—JZ: ted—Lease,— 
pany, which is to take over the Union Traction Co. 
This credcipiia and the Mack-Foerderer street railway fran- 
of — at Harrisburg on May 1 with $10,000 
chises, ) capital stock. The incorporators are all clerks in 
— of John M, Mack and James P. McNichol. The 
the empi0y 3] stock will be $80,000,000, in shares of $50 each. 
= share $5 is to be paid in at once, the $3,000,000 so 


i nstructing the subway. (See Market 

— — ee Pemenger Ry. V. 74, p. 884, and Union Trac- 
. 528, 

= ——— — of the Union Traction Co., will, 


ig understood, be President of the new corporation. The 
Philadel hia * says the board of directors will include: 
4 . Widener, Geo! D. Widener, J. J. Sulli- 
ian i; Parsons, John M. Mack and Michael Murphy. 
Lease,—See Union Traction Co. below. 
uebec Southern Ry.—Control.—See Dr. Webb's statement 
F Dominion Securities Co, above. -V. 74, p. 152, 95. 
Railroad Securities Co.—Sale Satisfactory.—Kuhn, Loeb 
& Co, announced on ednesday that the subscription for 
the 4 per cent Illinois Central Stock Interest Certificates had 
been closed, the subscription having been very satisfactory. 
—— has been made to jist the certificates on the New 
ork Stock Exchange.—V. 74, p. 937, 428. 
d Transit Subway Construction Co.—Sese Inter- 
— Rapid Transit Co. above.—V. 74, p. 528, 268. 
Reading Co.—No Gould Purchases,—See Western Maryland 
BR. below,—V. 74, p. 937, 681. 
Ratland RR.—Zquipment Mortgage.—The equipment 
for $1,500,000 filed last week is the one mentioned 
in the CHRONICLE several weeks ago (V. 74, p. 728) and de- 
scribed on page 122 of the InvesTORS’ SUPPLEMENT. 
Purchase of Canada Atlantie Ry.—See Dominion Securities 
Co, above. The shareholders will vote May 15 upon a 
position to purchase a majority of the capital stock of the 
Faneda Atlantic Ry. Co, and to guarantee the payment of 
the principal and interest of $10,000,000 new 41¢ per cent 
mortgage bonds (of which $4,950,000 to retire underlying 
ponds at or before maturity); also to guarantee $1,200,000 
bridge bonds of said company.—V. 74, p. 938, 884, 


Sacramento (Cal.) Electric Gas & Ry.—Change as to Right 
to Call Bonds.— We have been favored with a copy of the in- 
stroment executed under date of March 25, 1902, by the 
President and Secretary of the company in accordance with 
a vote of the board of directors with reference to the right of 
the company to call for redemption the $2,500,000 five per 
cent mortgage of 1897. The instrument annuls this right 
except as regards the right to call or redeem from time to 
time such amounts of the bonds as as may be needed to meet 
the requirements of the sinking fund at 103 and interest, but 
to an aggregate sum for such purpose not exceeding $525,000. 
See report on page 984,—V. 74, p. 578, 

St. Lawrence & Adirondack Ry.—Control. —See Dr, Webb's 
statement above under Dominion Securities Co, Notice 
was recently given of the company’s intention to apply to 
the Dominion Parliament for permission to acquire securities 
of any other Canadian railway.—V. 74, p. 207, 42. 

Schuylkill & Juniata BR.—Called Bonds.—Sunbury 
Hazleton & Wiikesbarre Ry. first mortgage Series A bonds 
of 1878 to the amount of $15,700 have been called and will be 
redeemed at par and interest on May 81 by the Fidelity Trust 
Co, of Philadelphia.—V. 74, p. 828 

Seaboard Air Line Ry.—Supplementary Mortgage.—A 

entary mortgage has been filed extending the lien 
of o general 4 per cent mortgage of 1900 to cover all the 
lines owned in fee” as shown in V. 74, p, 773; V. 74, p. 938, 


Southern eas ~aepination to List.—The compan 
has applied to the Stock xchange to list $5,320,600 Mobile 
Ohio stock trust certificates.—V. 74, p. 885, 831, 


Stockton (Cal.) Electric RR.—New Control,—Ex-Governor 
James H, Budd of California recently bought four-fifths of 

capital stock, 

Twin City Rapid Transit Co.—New Stock.—For the pur- 
fave of constructing a new power station, to acquire addi- 
— * equipment and to build a new line to the stock yards, 

pro to issue $1,500,000 new common stock. We 
— nd it will be sold at par to the common stockholders 
4 extent of 10 per cent of their holdings,—V. 74, p. 777, 


Talon Traction Co. of Indiana (Anderson, Ete.)—Called 
— .—First mortgage 6 per cent gold bonds issued in 1897 
by the C: reet 


itizens’ St allway of Muncie, Ind., have to an ag- 
nyt $47,000 been called and will be paid at 105 and in- 
date of redemption at No, 316 Chestnut St., Phila- 


delphia, on or bef, 
Deposit Co., — 81,1902. Guarantee Trust & Safe 


Company.—See 
*õ rr 355 ——— Northern Traction Co, 
PRs Traction Co., Philadelphia.—Lease Ratifled,—The 

ders on Monday unanimously ratified the Proposition 


The lease will provide for the payment to the Union Trac- 
tion Co, of a rental sufficient to enable it to pay on its $80,- 
000,000 of capital stock at its face value ($50 per share, $17 50 
paid in) dividends at the rate of 3 per cent per annum for two 
years, then 4 per cent for two years, then 5 per cent for two 
years, thereafter 6 per cent yearly. These dividends are to 
be paid semi-annually, Jan. 1 and July 1, in gold coin, viz.: 

Without any abatement, deduction or diminution whatsoever by 
reason of any — or future indebtedness, Uabllity, or obligation 
of this (Union ction) company, or by reason of any tax levied or 
assessed under any present or future law, national, State or local. 

Collateral Trust Bonds.—The shareholders on Monday also 
authorized the directors to issne $1,500,000 ee a 4 per cent 
collateral gold bonds, secured by the deposit of 35. shares 
of the common stock of the Hestonville Mantua & Fair- 
mount Passenger RR. Co., for the purpose of funding the 
floating debt. These bonds have been sold to Drexel & Co, 

Mr. Dolan Withdraws.—Director Thomas Dolan has sev- 
—— his official connection with the company.—V. 74, p. 881, 


Wabash RR.—Outlet to Seaboard.—See Western Maryland 
RR. below.—V. 74, p. 938, 479. 


Wabash River Traction Co.—Purchase.—This company 
recently purchased the street railway system of Logansport, 
Ind.—V, 74, p. 269, 207. 


Western Maryland RR.—Gould Bid Accepted.—The Sec- 
ond Branch of the Baltimore City Council on Monday by a 
vote of 7 to 2 passed the ordinance providing for the sale to 
the Fuller (Gould) syadicate for $8,751,370 of the city’s hold- 
ings in the Western Maryland RR. An amendment, con- 
curred in by the First Branch provides that the purchasers 
shall not be entitled to the sum of $281,344 in the sinking 
funds, The Mayor signed the ordinance on Wednesday. 

The ordinance requires the syndicate to provide tidewater 
terminals in Baltimore to extend the road to the coal 
fields of Western Maryland, West Virginia or Pennsylvania, 
the work of construction to begin within two years after the 
consummation of the sale and to be completed within eight 
years ; provided, however, that the Mayor and City Council 
may, in their discretion, extend the time, and that the syndi- 
cate shall within the same period of time make a connection 
between the Western Maryland and the West Virginia Cen- 
tral & Pittsburg RR. 

Mayor Hayeson May 4 received a letter from George J. 
Gould saying : 

Deak Siz—In view of newspaper reports attributing to me large 
accamulations of Reading stock, and in view also of doubts which 
seem to exist as to my own attitude and that of the Wabash RR. Co. 
as to the purchase and use of the Western Maryland RR.,I write to say: 
First, that neither I nor my associated interests have had any part 
in any purchases or accumulations of Reading stock, and the newspa- 
per reports referred to are wholly erroneous, 7 
Second, my own attitude) and that of the Wabash Company to the 
—— urchase of the Western Maryland RR. is, as stated by Mr, 

sey, Ool. Herrick and Mr. Pierce, namely, that the road isd 
if it can be bought at the price proposed, in order that it may be 
as an outlet, with seaterminal at Baltimore, of the West Virginia 
Central, the Wheeling & Lake Erie, and the Wabash system. 

Consolidation.—The ordinance under which the sale is 
made was given in full in the Baltimore Sun of Tuesday. 
Under its terms consolidation with the West Virginia Cen- 
tral & Pittsburg is authorized and such consolidation, it is 
stated, has already been arranged for. 
elation with Clark Syndicate.—A member of Senator 
Clark’s syndicate that is building the San Pedro Los Ange- 
les & Salt Lake Ry., in reply to an inquiry from the CHRONI- 
CLE, says under date of May 5: ‘‘ Anarrangement by which 
the ‘Gould Interests’ will join in the Los Angeles Line 
is likely but not yet fully consummated. I doubt if Senator 
Clark has any intention of going into West Virginia matters 
other than as a possible friend making an investment.”—V. 
74, p. 938, 831, 

West Virginia Central & Pittsburg RR.—Consolidation, 
—See Western Maryland RR. above.—V. 74, p. 777, 729. 
Wheeling & Lake Erie RR.—Outlet to Seaboard.—See 
Western Maryland RR. above.—V. 74, p. 885, 578. 

Worcester — Railways & Investment Co.—Called 
Bonds.—The $200,000 Worcester'& Suburban St. Ry. Co. first 
mortgage 5s have been called for payment at 104 and inter- 
est, at the International Trust Co. of Bostonon May 16.— 
V. 74, p. 729. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Alkali Co,—Readjustment.—The new directors 
have appointed John S, Bioren, E, C. Miller, P. M. Chandler 
and H, F, Bachman a committee to arrange for the rehabili- 
tation of the company. 

Officers.—They have also elected A. K. Brown, President, 
- Clayton E, Platt, Secretary and Treasurer.—V. 74, p. 
+] ’ 

American Bicycle Co.—New President,—R, Lindsay Cole- 
man at the end of his term, next Ostober, will retire from 
the Presidency in order to devote himself to his — 
personal interests, It is expected that Col, George Pope wi 
succeed him,—V, 74, p, 729, 

American Lumber Co,—Bonds,—The compeny's property 
is subject to a trust deed of $600,000.—V. 74, p. 885, 
American Strawboard Co.—Consolidation Plan Effective— 
Terms.—The plan for effecting a consolidation of box-board 
interests under the title of the United Box Board & 





to lease the company’ 

pany’s properties to the new Philadelphia 
{pid Transit Co, for 999 

. years, from July 1, 1902, per terms 
in'V. 14, p, 528, See the new company above. = 


Co, having been declared effective, the shareholders of the 
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American Strawboard Co., the press despatches say, will re- 
ceive $57 60 in new preferred stock and $55 40 in new_com- 
mon for each $100 share of Strawboard stock. See United 


Box-Board & Paper Co. below.—V. 74, p. 632, 579, 


Anthracite Coal Co. of West Virginia.—Dissolved.— 
Formal notice is given of the dissolution of this company by 
vote of stockholders on March 20.—V. 72, p. 89. 

Bay Counties Power Uo.—See Oakland Gas Light & Heat 
Co. below.—V. 74, p. 886. 

Bell Telephone Co. of Philadelphia.—Option.—Share- 
holders of record May 20 will be allowed to subscribe at par 
($50 a share) for $2,000,000 of the $4,000,000 new stock au- 
thorized last week to the amount of one new share for each 
four of their present holdings, payments to be made in two 
instalments of $25 a share, on June 20 and Aug. 20. The 
right to subscribe will expire June 10. See V. 74, p. 886. 

Blue Mountain [ron & Steel Co.—Application Denied.— 
Judge Motter, in the Circuit Court at Frederick, Md., on 
May 5, denied the application for a receiver.—V. 74, p. 939. 

California Gas & Electric Corporation.—Option.—See 
Oakland Gas Light & Heat Co. below.—V. 73, p. 1266. 

Central Coal & Coke Co., Kansas City.—Application to 
List.—The new York Stock Exchange has been requested to 
list $3,250,000 additional common stock.—See V. 74, p. 480, 886. 

Columbus & Hocking Coal & [ron Co.—Report.—The re- 
sults for the year ending March 31 compare as follows: 


Year. Gross. Net. *Oth.ine. Oharges. Bal., sur 
1901-2......... $601,153 $87,116 $18,424 $55,512 $50,027 
1900-1......... 576,156 101,672 ........ 52,325 49,347 


* Bonus for exchange of pref. for common stock, etc.—V. 74, p. 886. 

Commonwealth Electric Co., Chicago, I1l.—Debentures.— 
To increase its facilities beyond the amount for which bonds 
are issuable under its mortgage, the company has issued 
$500,000 5 per cent debentures dated Feb. 1, 1902, due Feb. 1, 
1917, but redeemable during the first five years at a premium 
of 4g of 1 per cent and thereafter at par on any interest day 
upon 60 days’ notice.—V. 72, p. 986. 

Consolidated Lake Superior Co.— New Persons Interested. 
—Canadian capitalists already identified with electric enter- 

and Hayden, Stone & Co., of Boston, have invested a 

considerable amount in the stock of this company hereto- 
fore unsubscribed by stockholders, and have already had the 
#hares listed in Toronto. The company’s steel plant is 
now in full operation. On July 4 the company expects to 
open the power canal on the American side, which was built 
with the pcm of the $3,500,000 5 per cent bonds of the 
Michigan Lake Superior Co.—V. 74, p. 886, 77 

Continental Compressed Air Power Co.—Dissolved.— 
This company, incorporated in July, 1899, with an authorized 
capital of $15,000,000, has been dissolved.—V. 69, p. 129. 

Copley mere Trust, Boston.—Shares Offered.—Vermilye 
& Co, are offering, at par ($100 per share) and interest, 8,000 
a of * ts Mh Ng a estate 5* ee for 

e purpose of purc g the present site of the ton 
Museum of Fine Arts. The capital stock is $2,000,000, sub- 
scriptions thereto being 5 e in instalments as follows in 
exchange for 4 per cent interest-bearing scrip}: $85 per share 
June 15, 1902; June 15, 1904; $25 June 15, 1906, and $15 
per share on June 15, 1907, 1908 or 1909, subject to announce- 
ment by the trustees prior to Oct. 15, 1905. The assessed 
value of the site is $1,996,000 and the purchase price $1,800,- 
000, The Museum of Fine Arts is to retain possession until 
May 15, 1909, as decided by it prior to Oct. 1, 1905, and pays 
interest therefore, which will enable the trustees to pay semi- 
annual dividends at the rate of 4 per cent per annum, 


Cramp & Sons’ Ship & Engine Building Co.—New 
Bonds.—All the of the new bond issue have not 
been determined upon, but we understand the following 


The $4,000,000 of or cent bonds to be authorized by the share- 
oases sas —— be known as first consolidated mortgage 
bonds, and be convertible into stock, 8 for - A perten o 
iseue will be used to liquidate about $2,500,000 of floating indebted- 
ness incurred on account of additions, etc., and the balance will be 
used for workin ital, ete. The — mortgage bonds have 

fi. ,000 and may quite poss wy Aca) retired at once. 

The new bond issue will not materially increase interest charges, 
the unfonded indebtedness will be exti hed. The 

it is stated, will therefore be ne wise elteeel ty @ 
for a long time ahead. 


—V. 74, p. 729. 
Denver (Col.) Gas & Electric Co.—Receivcr.—This com- 
y, on y 1, confessed judgment in a suit bronght by 
nis Sullivan to collect a note for $15,000, and H. L. 
Dongherty, the President, was a nted receiver. Interest 
due May 1 on the $2,400,000 consolidated mortgage 5s of 1889 
Dates 1900 the city authorities granted a 
franchiee to an opposition electric light company [the Lacomb 
Electric Company] and entered into a contract with said com- 
pany for the lighting cf the streets of the city. A suit 
t the Lacomb Company was recent! adversely 
tothe old company. (See circular in V. 72, p. 341.) The 
cash assets are stated as $250,000 and the floating debt as 
about $500,000. An official says: 


— — 
™ 
—— 


— 
bonds. There about $2,800,000 of lying Se 
on which will be dua J ue — 74, p. Donds, the interes 

Dominion Iron & Steel Co.—Authorized.—The 
ers on May 1 approved the proposition to increase quale 
mon stock to $20,000,000 by the issue of $5,000,000 new a 
to stockholders of record May 7 pe Tata at $60 per shock 
Subscriptions mast be filed at the office of the Naticog a 
Co., Montreal, on or before May 12; payment must be Tra 
$20 on application, May 12; $20, June 11 and $2 Tae 
The new issue has all been underwritten,—V, 74, p. ey 


East Coast Milling Co.—Mortgage.—The com 
made a mortgage for $400,000 to the Fidelity Trot Qe) 
Philadelphia, as trustee, covering the property recent! ~ 
chased on the Delaware River front in Philadelphia, — 
74, p. 270. 

Edison Electric IIIuminating Co. of Boston.—New 
—The shareholders will vote May 14 on a proposition to ismne 
$1,650,000 additional stock for extensions, etc. This wil] 
crease the capital stock to about $9,500,000. See V, 18, p,ia, 
—V. 74, p. 92. eet 


Empire State Sugar Co.—Change in Par of Share. 
The stockholders were to vote May 8 upon a Proposition tp 
increase the number of shares of the capital stock 
4,000 to 16,000, and to change the par value of each sharp 
from $100 to $25 each, the total amount of capital stock 1. 
maining unchanged.—See V. 70, p. 1052; V. 71, p. 810. 


Equitable Gas Light Co. of Memphis.—Control gg 
Lehman Bros. of this city have sold about two-thirds of the 
company’s $1,000,000 capital stock at $70 per $100 ehare to pe. 
sons whose identity is withheld, but who are presumably th 
same that have purchased control of the Memphis Light & 
Power Co. (See that company below). The minority share 
holders are offered the privilege for a limited period of gall. 
ing their shares at the same price to the same purchasen, 
There are $1,000,000 bonds outstanding.—V. 71, p. 87, 


General Chemical Co.—Application for Listing.—Applica. 
tion has been made to the New York Stock Exchange to list 
the $9,416,000 6 per cent cumulative preferred stock and the 
$7,410,300 common stock.—V. 74, p, 825, 829, 


General Electric Co.—Increase Authorized —The share 
holders on Monday adopted the resolution to increase the 
capital stock to $45,000,000, for the purpose stated in V.74,p, 
777.—V. 74, p. 881, 889. 


Hackensack Meadows Co.—Official Statement,—In view of 
the rumors afloat at the end of last week regarding the Do- 
minion Securities Co, and the other enterprises with which 
Arthur L. Meyer and associates are identified, M, L. Muhle 
man, Controller of the Hackensack Meadows Co., makes the 
following statement: 

The company owns 5,000 acres of land lying between the Hackensack 
and'Passate rivers, subject tojtwenty-year mortgage bonds — 
138 The company has nearly one- of its capital stock 

3,000,000 in ite treasury, to be used for reclamation and 
ment of its track for commercial purposes, for which it is 
adapted —— to its location. A very conservative estimate of the 
value of these lands when reclaimed is $3,000 per acre; the work of 
perfecting the drainage system has already begun, and more oom · 
prehensive plans are only waiting the development of the anes 
several Hudson River tunnels now under consideration. highest 
engineering estimate of the cost of reclamation is $3,600,000, 80 that, 
upon @ conservative basis, the company could realize a very large 
profit from the business. 

The interest on the $1,699,000 of 20-year bonds has been paid 
to date. The next payment is not due until July 1, s0 we have 
cally sixty days in which to raise the $30,000 which will be 
then. The company has no labilities except for current expenses. All 
these will be met and the interest will be paid on July 1. 

See Dominion Securities Co. under “‘Railroads;” also V. 7, 
p. 1082, 1191; V. 78, p. 960. 

Indiana Water Co., New Albany, Ind.—Injunction,—t 
New Albany Water Co. below. : 
President.—John Tevis recently resigned as President, A, 
M. Barron, it is understood, succeeding him.—V. 78, p. 1018. 


Iowa (Bell) Telephone Co.—Preferred Stock.—Ot the 
$4,000,000 authorized capital stock $1,275,000 is out 
and at the annual meeting on April 25 it was voted thst 
stock issued in the future shall be 5 per cent preferred _ 
A press despatch, which may be incorrect, = that Pcs 
present shareholders 4 if they wish, exchange 
present stock for pref: .—V, 72, p. 91. 
Lone Star & Crescent Oil Co., Beaumont, Tex.—Oonires 
See United Gas Improvement Co. on page 985.—V. 72, p. 
Memphis (Tenn.) Light & Power Co.—Purchase.—0 
G. Billings, President of the Memphis Street Ry., and 
Brady of New York, it is announced, have ¢ por’ 
option on a majority of this company’s $500,000 capital sis 
he bonds issued ($1,000,000) were described in V. 7%, Pe 
The purchasers are believed also to have acquired leaning 
the Equitable Gas Light Co. (see above) and to be 
a consolidation of all the lighting and street railway 
of the city.—V. 74, p. 883. Be 
New Albany Water Co.—Injunction—Lease.— Jigs | 
ker, in the Federal Court, at Indianapolis on April ’, 
plication of the Louisville National Banking Co., * * 
stockholder, —— an injunction restraining ster Co 
pany from de vering ita propert to the Indiana 
pany under lease signed March 31, 1902. He yy + ay? 





iam W. Brooke of New Albany receiver 








1s | bany Water Oo. The controlling 
of the o tion com. | erties are identical, and they bad 
the company’s embarrassment and the 


in the two pro 
arranged for #7 
lease on the following basis: 





SEES a tecar | - 


Ee= 


Boe <5 


am 


SSP TERRE SEEEEREESE Ge Fy BESEIEteeeeay £2 


33. 


BS ESE SERGE TS ~ 


=> 
=e. 


Be RRFEizize 





THE 





May 10, 1902.) 


CHRONICLE 





$91 








maintenance, etc., also $19,250 a year, équal to 
stock 50 and intereston the $150,- 

= 9233.9 by the —2 
6 Louisville 


pee 8 a es 
OBe at 3.2 cat eating 180,000 of its bonds with 
Trust Co. 7 
holders claim that the total net earn 

—— — Co, for the year 1901 were $21,873, a 
more than 914 p. Cc. on outstanding capital] stock, and an 
increase of $6,858 over 1900. The case has been appealed.— 
1h D. st id(Bell) Telephone & Telegraph Co.—New 

e — 

Qe ie — —— on Monday approved the proposi- 
tion to increase the authorized capital stock from $20,000,000 
to $80,000,000, to provide for extensions, improvements, etc. 


74, p. 883, : 
Lighting Co.—Amalgamation.—See New 
Cae Eallways deve Seder ‘* Railroads.’ —V. 74, p. 941, 


72, 
ater Works Co.—No Appeal.—The com- 
—22 the decision of the Louisiana Supreme 
4 in Nov., 1901, forfeiting its charter (V. 78, p. 1013), 
was di by the United States Supreme Court on May 
5, on the ground that no Federal issues were involved.—V. 


74, p. 380. 

American Lumber & Palp Co,—Status.—M. L. 
— a director, has made the following statement re- 
garding this company, of which Arthur L. Meyer is Presi- 

with $1,000,000 of capital stock outstanding and a 
aa eention amounting to $430. > acquired .000 acres of 
wood lands in Nova Scotia, and has 50,000 more 
tract. Two of the pee es are actually operating and are 
out now some 12,000, feet of logs, upon which a profit of 
to $5 thousand feet is practically ass so that the net 
income will fer exceed the interest upon its outstanding bon 
Plansare now under way for the extension of the plants. expert 
ports demonetrating that by an expenditure of $100,000 for pulp 
mills the net income next season can be increased to $200,000. Th 
company has in reserve $1,500,000 of its capital stock and $570,000 
of bonds for the purpose in view and for the acquisition of further 
going properties, now under examination by experts. 
See 


also Dominion Securities Co. above under ‘“‘ Railroads’’ 
and V, 74, p. 887. 


Oakland (Cal.) Gas Light & Heat Co.—Option.—The Cali- 
fornia Gas & Electric Corporation (V. 73, p. 1266) recently 
offered $70 a share for at least 51 per cent of the 30,000 shares 
of $100 each of the Oakland Gas Light & Heat Co. The 


California Company until March 1, 1904, to complete the 
, if the option be granted. The Oakland Compan 
outstanding $049,000 of 5 per cent bonds due in 1916, and 
has recently paid dividends at the rate of 3 per cent per 
annum. The California Company is controlled by the same 
interest as the Bay Counties Power Company (V. 74, p. 886) 
and the North Shore Ry. (V. 74, p. 830).—V. 71, p. 289. 


Pawtucket (R. I.) Gas Co.—Purchase of Stock.—A large 
majority of the company’s $600,000 capital stock, which has 
long dividends of 8 per cent per annum, has been pur- 
chased at $1874 per $50 share by Fietcher & Tappan of 
Providence and the Slater Trust Co. of Pawtucket, agents 
> Fyn whose identity is withheld. The Pawtucket 

Co,, with capital stock of $600,000, of which $200-, 
000 is 7 p. c, prefe i stock, is controlled, through owner- 
ship of a majority of its shares, by the Gas Company. The 
two corporations, it is understood, will be consolidated within 
a few weeks, probably as the Pawtucket Gas & Electric Co. 


Pressed Steel Car Co.—New Plant.—A company is am | 
organized with $1,250,000 c oy stock, of which the Pres 
Steel Car Co, will own $800,000, to lease the plant of the Il- 
linois Car & Equipment Co. at Hegewiesch, Ill. This plant, 
besides serving asa repair shop, will be able to turn out 

about 50 wooden cars, the steel underframes for which 

be supplied from the Pittsburg works. The new com- 
will have an option of purc g the plant at any time 

the existence of the lease aud meanwhile will use its 

fonds as enn d cash capital. Extensive improvements are 
Proposed ; see V. 74, p. 885. The incorporation of the new 
company which is known as the Western Steel Car & 
—* Co., took place in New Jersey this week.—V. 74, Dp. 


Be ad & Gamble Co.—New Stock,—The shareholders will 
pd oy bey on a proposition to increase the common stock 

$4,500,000 to $6,000,000, the new shares to be offered 
only to the common stockholders pro rata at $150 per $100 

a8 the directors shall from time to time deem advisable, 
J of the increase is ‘‘among other things to pro- 
J means and facilities for economically obtaining 


materials needed and used in said company’s manufac- 
pb i 915, 


See advertisement on page x.—V, 74, 

Susp Hook & Eye Co. of America.—Bankruptey Suit.— 
—— filed a petition in involuntary a 
Succeeded ware corporation, which last September 
tactory a —* Hook & Eye Manufacturing Co. The 
ere , Conn., was burned last mber ; 
doef the Secretary and Treasurer disappeared. Opera- 
3 not yet been resumed. The present suit is pre- 
— organization, the directors having approved a 


obtained in London by the Associated Press, While the 
details sent by cable are not entirely clear, they confirm the 
report that the new company is to be organized under 
the direction of the vendors to the satisfaction of J. P. Mor- 
gan & Co. under the laws of the State of New York, or 
such other State as shall be selected, for the acquisition, on 
or before Dec, 31, 1902, of the White Star, Dominion, Leyland 
American and Atlantic Transport lines, In return for the 
entire capital of these companies, with their vessels built and 
building, and to provide working capital, the new company 
will issue $120,000,000 stock, of which bap ne me is pre- 
ferred stock, cumulative at 6 per cent, and $60,000,000 com- 
mon stock, limited to 10 per cent, and also $50,000,000 in col- 
lateral trust 444 per cent debentures.—V. 74, p. 941, 888. 


Swift Refrigerator Transportation Co.—Dividenda, Hic. 
—A proof of the statement published May 8 was sent out for 
official revision, but was received back too late for the 
changes indicated to be made in last week’s CHRONICLE. 
The company we are now informed is paying quarterly divi- 
dends at the rate of 8 per cent perannum. The bond issue 
of March 1, 1902, covers 57 tank cars in addition to the 1,678 
dressed-beef refrigerator cars; the earnings of the cars under 
the contract with the Swift Company will be sufficient to 
pay the interest and retire the bonds. There are in all 5,044 
hn by the company’s funded debt of $1,408,240,— 

. 4 Pp. . 


Tidewater Steel Co.—New Stock.—The shareholders on 
Wednesday approved the proporition to issue $600,000 of 8 p. 
c. preferred stock (cumulative to 5 p.c.). The — 
will be used as follows: 

Two additional open-hearth furnaces, $150,000; improvements to 
blooming mill, $50.000; blast furnace equipment, $100,000; addi- 
tional working capital, ete., $300,000. This, it is estimated, will in- 
crease the annual capacity of the plant to the following amounts, viz.:- 
Plates, 60,000 to 70,000 gross tons; billets, 35,000 to 40,000 gross 
tons; and make operation of mills possible without purchase of steel 
ingots or slabs from other producers. 

Stockholders may subscribe to the new shares at par ($10 a 
share) on or before May 381, subscriptions being payable on 
or before June 10 at Investment Co. of Philadelphia. The 
issue has been underwritten. See also V. 74, p. 535. 


United Box Board & Paper Co.—Consolidation.—This 
company is about to be incorporated in New Jersey and will 
consolidate the Am. Straw Board Co. with other concerns in 
the straw-board and box-board business, Mills aggregat- 
ing 1,852 tons daily output have assented to the terms offered. 
The capitalization of the new company will be $30,000,000 





Y | stock (no bonds), of which $15,000,000 will be 7 per cent cumu- 


lative preferred stock, preferred both as to assets and divi- 
dends. James A. Roberts, late State Comptroller and Presi- 
dent of the Traders’ Paper Company, Lockport, the largest 
comquay in the consolidation, will be President. Dean & 
Shibley are the agents for the manufacturers to effect this 
consolidation. See American Strawboard Co, above.—V. 
14, p. 634, 882. 


United Gas Improvement Co.—New Stock.—The share- 
holders on Monday approved the gh rye to increase the 
capital stock from $2 500,000 to $28,250,000. Holders of 
record May 10 are accordingly offered the right to subscribe 
on or before June 15 for $5,625,000 of the new stock at par, 
$50 a share, to the amount of one share for every four shares 
held by them. Subscriptions are payable in cash in four in- 
stalments of $1250 a share on May 31, June 80, Sept. 1 and 
Oct. 1. President Dolan says: 
The new capital stock it is proposed to employ in the payment of 
bangs cape 6 F cent debenture bonds due July 1 ——— ich consti- 
ute the only direct indebtedness of your company, and in financing 
our sub companies for extensions needed to their plants in order 
to handle their rapidly growing business. 


For the annual report see page 985.—V. 74, p. 942, 892. 


United States Cast Iron Pipe & Foundry Co.—On Un- 
listed. —On May 83 the company’s common and preferred shares 
were admitted to dealings in the unlisted department of the 
New York Stock Exchange.—V. 74. p. 828, 785. 


United States Rubber Co.—No Change of Management.— 
The present management announces that it has received 
more than enough proxies to uphold it in its opposition to 
the proposed combination with the Rubber Goods Manufac- 
turing Co.—V. 74, p. 885, 783. 


United States Steel Corporation.—Commission.—The 
syndicate agreement with regard to the $250,000,000 bond 
issue clearly provides, as we read it, that the 4 per cent com- 
miasion shall be paid to the syndicate on all the bonds sub- 
scribed for, whether taken by stockholders or syndicate, the 
latter obligating itself to provide subscriptions in preferred 
stock and cash to at least $100,000,000, and having the 
prior right to take all the bonds not taken by the share- 
holders, Of the whole commission of 4 per cent one-fifth goes 
to the managers of the underwriting syndicate. 

Statistics,—See statement on page 985.—V. 74, p. 943, 892, 


Western Steel Car & Foundry Co.—Subsidiary Company. 
—See Pressed Steel Car Co. ote * ⸗ 


— 


— 


—On o x will be found an off of securities for in- 
vestment Redmond, Kerr & Co, tailed information 
on the securities in this selected list and on other high 











for te malgamation.—Pian.—A copy of the 
Proposed steamship amalgamation has 


investments can be had on — tothe firm at either 
their New York, Chicago or Philadelphia office, 
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The Commercial Limes. 





COMMERCIAL EPITOME. 
Fripay Ni@ut, May 9, 1902, 


Early in the week a speculative flurry in Wall Street had 
something of a disturbing influence in speculative circles in 
the commercial markets, The actual business situation, 
however, has not been affected. The general report has been 
of a good seasonable movement of merchandise, manufac- 
turers being well employed in making shipments on outstand- 
ing contracts and in filling new orders. The situation in the 
iron and steel markets has continued a decidedly strong one, 
and to obtain supplies for near-by deliveries buyers of iron 
have paid higher prices. Crop news from both the West and 
the South has been favorable. Climatic conditions have 
been about as desired, and both the grain and cotton crops 
have been reported as making good progress. Prices for 
grain have yielded under the favorable crop indications, and 
afeature of the wheat market has been a revival of the ex- 
port demand at the lower values. 

Lard on the spot has had a moderate sale to exporters, but 
the demand from refiners has been limited. The tone of the 
market has held firm and prices have shown a slight im- 
provement, The close was firm at 10'65c. for prime Western 
and 10°85c. for prime City. Refined lard has had only a limi- 
ted sale, but prices have been well maintained, reflecting the 
strength of the market for raw lard. Speculation in lard for 
future delivery has been moderately active, and prices have 
advanced slightly on buying by packers and shorts. The 
close was higher on shorts covering. 

DAILY OLOSING PRICES OF LARD FUTURES. 
Fri. 


Sai. Mon. Tues. Wed. Thurs. 
—— 10°50 10°57 10°45 10°45 10°57 10°67 
Pork has had a moderate jobbing sale in the local market, 
and prices have advanced to $17 75@18 25 for mess, $19 25@ 
19 50 for family and $18@21 for short clear. Cut meats have 
‘been in moderate demand and firm at 81¢@9c. for pickled 
shoulders, 1134@12c. for pickeled hams and 10@10%c. for 
pickled bellies, 14@10 lbs. average. Beef has been sparingly 
offered, and the close was firm at $11 50@138 for mess, $18@16 
for packet, $14@17 for family and $26@27 for extra India 
mess in tes. Tallow has been firmer, prices advancing to 
6%c. Offerings of stearines have been small and prices have 
been firm and higher, closing at 12c. for lard stearine and 
133Zc, for oleo stearine, Cotton-seed oil has been in fair de- 
mand and firm, closing at 46c. for prime yellow. Butter has 
been in fairly active demand and with only moderate offer- 
ings prices have advanced. The close was easier at 21@28c. 
for creamery. Cheese has had a fair sale at firm prices, clos- 
ing at 9@13'4c. for State factory, full cream. Fresh ‘eggs 
have been in fair demand and steady for choice grades, clos- 
ing at 1624@17c. for Western. 
rzil grades of coffee have been quiet and featureless, The 
trade generally has continued an indifferent buyer, as there 
have been no developments of a character to create confidence 
in the situation. The crop movement continues large and 
stocks are steadily increasing. The close was steady at 
5 7-16c for Rio No. 7. West India growths have been irregu- 
lar, attractive grades have been in light supply, and well 
held, closing with good Cucuta at 814@8léc. East India 
growths have been quiet. Speculation in the market for 
contracts has been quiet and there has been only a slight 


change in prices. The close was quiet. Following are the 
closing asked prices : 

etononseceee 4950, | AUG. ..2..00.--- 5°206, | DOG ....-00.-00 5°50e. 
tae conse — 5-000. apt — — 5°306, | Jan.....cccccece 5-600, 
— — —— 5°350. | March.......... 5°75¢. 


Raw sugars have been in fairly active demand and‘‘firm, 
closing at 314c. for cenrtifugals, 96-deg. test, and 3c. for mus- 
cavado, 89-deg. test. Refined sugar has had a moderate sale 
at unchanged prices, closing at 4°’70c. for granulated. Other 
staple groceries have been without change. 

Kentucky tobacco has had a moderate sale in the Western 
market and there was some inquiry from exporters locally. 
Seed leaf tobacco has been neglected,"no business of import- 
ance being reported for the week. Foreign tobacco has had 
@ limited sale at steady prices. 

Straits tin has been firm and higher, following the course 
of the London market, where the bull clique continues in 
full control, closing at 29°75@29°85. Ingot copper has been 
in moderate demand and steady, closing at 11°90@12°10c. for 
Lake. Lead has been quiet but steady at 4°121¢c. Spelter 
has weakened slightly to 4400. Pig iron has been in demand 
and higher for prompt deliveries. Nominal quotations have 
not been changed from $16@§20. 

Refined petroleum has b-en unchanged, closing steady at 
7'40c, in bbls., 8°50c. in cases and 4'85c. in bulk. Naptha has 
been unchanged at 9°05c. Credit balances have been steady 
at $1 20. Spirits turpentine has been firmer, closing steady 
at 464¢@47c, Rosins have been quiet but steady at $1 60@ 
$1 623¢ for common and good strained, Hops have been in 





COTTON, 
Fripay Nicur, May 9, 1009, 


THE MOVEMENT OF THE CROP, as indicated b 
from the South to-night, is given below, For 
this evening the total receipts have reached 
against 58,142 bales last week and 58,587 b 
week, making the total —3* since the ist of 
7,190,810 bales, against 6,925, 

1900-1, showing an increase since Sep, 1, 1901, of 965, 


79 bales for the 
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Recsipis at— | Sat. | Mon. | fues.| Wed. | fhurs.) pO 
@alveston...... 3,208} 2,117] 4,510) 2,354| 3,965 
Bab. Pass, &0.| ...00.| cones mama sete sas 
Sew Orleans...| 3,266] 4,956 8,622| 4,959] 3,059 
Mobile ......... 21} 12) 127 8 
POMSROOIA, GO.) sonene| cxcese| ocar.. 
Savannah...... 1,810| 1,070] 515] 1,142] 1,69) 
Brunsw’k,&0.| ...... euanse| cacces| cocecs! ceases 
Yharleston.....| 27 9 83} 35) 397 
Pt. Royal,&o.| ...... iain Ue ——— 
Wilmington.....  90| 118} 116) 932) 182 
Wash’ton, G6.) wcccee| cocccc| coense| ceccss| ccecce 
Sorfolk ........ 252} 791) 1,001) 369! 596 
GW p's News, — — — 
HOW LOR. ccce| cocece| — —— BOP) access 
Boston.........| 110} 105} 159; 205, 31 
SEE. it castes] camel” démgal Mekal cide 
Philadel’a, &c..| 54) ....0 138} 170| 18 
Tot.this week! 8,822| 9,187! 10,076! 9,503 _8,897| 12,8831 saan 





The following shows the week’s total receipts,the totalsing 
3ept.1, 1901, and the stock to-night, compared with lastyeuy, 



































1901-02. 1900-01. Hoek. 

*2* Iri⸗ |SinceSep.| This |Mince Sep. see Tae 
‘| week. | 1, 1901. | week. | 1, 1900. | | 10M, 
Galveston...) 15,671/1,999,060| 28,403 /1,939,420, —_ 103,80) 
Sab.P.,d0.| 798} 81,542) 107) 47,159) eee | sa 
ew Orleans) 24,365/2,160,349| 28,756 2,254,248, 178,563 20404 
Mobile......) 188] 150,671} 271 105,585! 9,922) 10,99 
P’sacola,&o.| 4,595) 216,182) 4,166) 163,944... T 
Savannah...| 6,745|1,089,178| 8,1421,016,443| 28504 48015 
Br’ wick, &0.| sexes 134,267| 2,482} 116,812) ...... 3,807 
Oharleston..| 469) 262,502) 500 216,118| 1,980, 647 
P.Royal.&0.| .+---- 1,558) ...... 1,562} .seees ee 
Wilmington.| 714) 274,579| 378 256,215) 17,066) 74K 
Wash’n, &.| ...... 522) eaee — 
Sorfolk ..... 8,762) 438,405) 3,064) 375,680! 27,227| 18,988 
WportN.,&o| 528] 35,004) 449) 32,556 244) 6 
New York...| 120| 108,665) 1,069] 127,197) 195,771| 198/64 
Boston......|  625| 117,197] 1,500] 189,089} 25,000] 34,00 
Baltimore..| 408! 91,689) 492) 60,444) 11,155) 48 
Philadel.&o.| 380) 29,585) 382 22,785 * aun 
Totals..... 59,868|7,190,810| 75,26016,925,779) 562,274! 571,88 





In order that comparison may be made with other year, 
we give below the totals at leading ports for six seasons, 
































Receipts at—| 1902, | 1901. | 1900. {| 1899. | 1898. | 18M. 

Galves’n,d&o.| 16,469) 28,510} 3,698) 10,361) 2,322) 495 
New Orleans| 24,365) 23,756] 11,064) 23,108] 12,529) 10/87 
Mobile .. .... 188 271 728; 1,090) 1,476] 87% 
Savannah...| 6,745 8,142) 1,768} 7,181) 8,470 4élt 
Ohas’ton, &o. 469 599 313 102 544) 9,044 
Wilm’ton, & 714 878 407 115} 2,093} 1% 
Sorfolk.....| 3,762) 3,064) 1,204) 6,451/ 4,920) 23 
N. News, &o. 528 449 288 408 329} 108 
All others...) 6,128) 10,091) 6,019] 14,002} 8,710 i! 
fot.thiswk.| 59,368) 75,260) 25,439) 62,818| 36,598 32,067 
Since Sept. 1/7190,8106925,779|6261,123 8057,187|8864,55716562,19 






































limited demand and firm. Wool has been quiet and without 
changes, 





























The exports for the week ending this evening reach & total 
of 67,228 bales, of which 26,780 were to Great Britain, — 
to France and 40,443 to the rest of the Continent. 
are the exports for the week and since Sept. 1, 1901, 





Weer Ending May 0, 1902. | Prom Sept, 1, 1901, 10 May 9, Lot 

Boports moported to— poporied — — 

from— Great | Oonti. Zotal) Grea! | pence, Cont: | gota, 

Brit’n. nent. | Week. | Britein. 

@alveston..... GAOT  ccccee! spoons 4,257] $60,744/822,413 
Bab. Pass, BG..| 2.2000) sevcee| ceccee| coves 24,105) ...+++ 
Sew Orleans..| 7,631) ...... 21,601) 29,233) 831,796/278,525 
MODINC...0:000-] ccccce| soeses] cosose| coccce 62,511) «.....+ 
Pensacola..... 4,228) ...... 872| 4,506] 94,723) 19,600 
BavanNah......| ceccee| seseee 4,968} 4,963] 217,275) 48,845 
Brunswick ....| ssecce| seecee| ove eee] secees 71,760) 6,048 
OMArlOStON....| weccce| scovee| sescee| -cveee 65,206) ...+++ 
Port BOyal....| ssocce| seccce| sescee| coccce| 24**** 
WLMINETON...| 110,075} ...+++ 
MOTLOUK...00000] soccer] coccce] -cscce| ecccose 91,239) sess 
W’port N., Ao. fers: peer 127) 85,875]... 
New York SHA. cscke 7,789, 15,710} 285,504) 19,862 
Boston ........ BAL) acccce] cocece 841) 148,039) «+++» 
Baltimore.....| » soee| soseee 1,758| 1,753] 47,741] 750 
Philadeiphia..| 2,200) ..c..) ..... 2,200) 14,275) «+++» 
Tan Fran., &O..) 2.0000) ...... 8,955) 8,055) 10,864) ..---- 

Total........ 96,780] ..e0ee 40,448) 67,228 2,011,801 082.108 “= oe 

Total, 1900-01.! 46,881) 1,085) 58,875 101,201/2,202,038 674,100 2.208.118 827 
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xpor telegrams to-night also 
sddition to abor” : te TF caikan on chinbontd, net 
the follo aaa We add similar —* for 


a 
, at the named. special by M 
for * muir roared f0 005 Building, ina 


ON SHIPBOARD, NOT OLBARED FOR— 
Ooast- 
wise. 





| 


Leaving 
stock. 





Other 
May 9 at— | Great | Pr’nee| 58— rotai. 


izꝛ 14332 3802 1,273| 3,070| 29,807 








cocc| cocses| cesses! secese| secces| ce. wn 
oo 


Charlesto seece . eeeeee| eeeere| seeeer 2 "927 
191,121 
eeeees| 10,000 45,612 
| 35,626|15,936 28,818 11,012| 7,886) 88,728) 473,546 


— pets 
0,597|19,828 118,440, 9,408/101,180| 470,666 
total 1900... 38 33 —-40,491-—! 2/347) 57,481! 298,708 


delivery has been fairly 
cag mys in cotton for future 
ve, bu 
































t the tendency of prices has been downward, The 
oo buying by exporters and domestic spinners of actual 
pe io for the past few weeks, and which has been an im- 
t factor in advancing prices, has almost wholly sub- 
sided, the general report for the past week being of a light 
nd, A factor that is having its influence in inducing 
stocurtail their purchases of cotton is the present 
favorable progress forthe newcrop. The big discount at 
which the new-crop deliveries are selling, coupled with 
of a large crop next year, have a tendency to 
hand-to-mouth purchases by users of cotton. The 
Farry in Wall street had an unfavorable influence early in 
the week and started selling by scattered speculative holders 
to liquidate long contracts, and this selling has been contin- 
ued throughout the week. The crop movement has been 
moderately full for the season of the year, and this, too, has 
influenced values, To-day there was a firmer market early 
on steadier cable advices than expected and small estimated 
Houston receipts for Saturday. Subsequently, however, 
there developed considerable selling pressure, and as the New 
Orleans estimated receipts for Saturday were fairly heavy, 
prices declined. During the afternoon, however, the market 
turned stronger on renewed buying, largely it ap- 
peared to cover short sales, and prices advanced. The close 
was barely steady at a net gain in prices for the day of 1@8 
ints. Cotton on the spot has beenquiet, closing at 95c 
For middling uplands, 
The rates on and off middling, as established Nov. 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


EEE 





Falt...0.-c00ne+cesee0+-00s0, 1°14 0n | Good Mi Tinged.... Even 
Fall . cccoce ccocce 0°80 on | Strict Good Mid. Tinged.c. 0°20 on 

Birlct Good Middling...... 0°50 on | Strict Middling Tinged.... 0°06 off 
Good Middling............. 0°32 on | Middling Tinged........... 0°12 off 
—8 Low J 0°14 off | Strict Low Mid. Tinged... 0°34 off 
yoy ee 0°38 off | Middling Stained.......... 0°50 of 
Strict Good Ordinary ..... 0°72 off | Strict Low Mid. Stained... 1°06 off 
Good Ordinary............ 1:00 off | Low Middling Stained..... 1°50 off 


On this basis the official prices for a few of the grades for 
the past week—May 3 to May 9—would be as follows. 


UPLANDS. Sat. | Mon|Tues| Wed; Th. | Fri. 
Good Ordinary.............-..-| 8°56] 8'50| 8°62] 875 862 8°62 
Middling......ccccccsecees| 9°18} 9:12) 9:24) 9°37 oa 924 


et 919 83 84 9% 
tenes eneccsescecs| 9° 9°82 | 9°94 |10°07 | 9:94 | 9°94 
Middiing Fair.......... oe seeeee| 10°36 (10°30 | 10°42 |10°55 |10°42 |10°42 


GULF. Sat. | Mon|Tues| Wed) Th. | Fri. 
— — 8°81| 8°75| 887| 9:00| 8-87| 8:87 
Low Mid dling... — 9-43 | 987] 949 | 962 / 940 / 9-49 

Udling. eeoee saeeceseas|10'13 [10°07 [10°19 [10°32 [10°19 |10-19 
Pall ..cvevveccessczeee(10°61 (10°55 |10°67 (10-80 |10-67 |10°67 


STAINED, Sat. | Mon|Tues| Wed) Th. | Fri. 


— — 


Middling.......00c-0----2.| 8°06 | 8°00] 8°12] 8°25| 6812 8°12 
Wiet Low iiddling Tinged.-.| 8-22 333 928 33 33 33 
Good Middling Tinged........-| 9°56 | 950] 9:62 | 9°75| 9°62| 9°62 


The quotations for middling upland at New York on 
May 9 for each of the past 82 years have been as follows. 



























































1002....0. 95) | 1894....0. 7% | 1886....0. 9516 | 1878....0.10% 
9* Blig | 1898....02 713, | 1885 .cocee 10% | 1877...04-107 
Donne 9% | 1892...... 738 8 111116] 1876......127\¢ 
Wipe” Get | 1891 --enae 8151, 11 1875...000 1646 
sveee 6% | 1890....2.12 «125; | 1874...... 184g 
sees TH | 1889..00001113¢ | 1881......10% | 1878...... 19%4 
823 | 1888......10 880...... 1113,g| 1872...... 23% 
wsseae 61816 | 1887......10153¢ | 1879.-..-.12716 | 1871..---- 15% 





—On Oct. 1, 1874, grades of cotton as quoted were changed, 
Ascordingto the new classit : 

cation Middling was on that day quoted 

*s. lower than Middling of the old Classification. si 


MARKET AND SALES, 









































ae. 
SPOT Marker | FUTURES SALES OF BPOT & CONTHAC1 

OLosEp. MARKET Ee | don-| don- 
bi | * CLOSED. | gort. | sump.| iract. - —* 
Niet at ig dec..Bteady......| 200 102) ....| 302 
;+-/@ulet at lig deo Steady <2... w--.| 106] 200, 306 
St at 49 adv.. Steady ...... 500] ....| ....| 500 
Thursday Quiet astgadv..\Brlysteady.| ....| 267) :...| 267 
Friday...) et at 9 dec. Steady ...... evel rie! 
rr — — |B’rly steady. — 200} ....| 300 














FuTuRESs.—Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up bd 
cable and telegraph, is as follows, Fore’ stocks, as we 
as the afloat, are this week’s returns, an 

figures are brought down to Thursday eve t 


fo 
‘But make the total the complete figures for to- 


nig 
May 9,, we add the item of exports from the United States, 
inciading in it the exports of Friday only, 
stock at Liverpool......bales.1 032,000 758,000 
stock at London.......c000-.-. | 8,000 8,000 


Total Great Britain stock.1,040,000 764,000 
stock at Hamburg............. 17,000 0,000 
Stock at Bremen...... oc eneses 179,000 225,000 


1900. 
653,000 














eerooooceo 





° 5,000 6,000 

es 192,000 171,000 204, 
2,000 3,000 

94,000 











Stock at Barcelona. .....2..... 63,000 95, 
Stock at Genoa................ 21,000 36,000 69,¢ 
Stock at Trieste ...cc0. 02-20. 4,000 10,000 3,000 





Total Continental stocks.. 514,000 534,300 740,200 






































Tetal Euro stocks....1,554.000 1,300,300 1,397,200 
india cotton afloatfor Europe 110,000 104,00C 31,000 
amer. ae. 237,000 354,000 209, 

Brazil,&c.,afit.for E’pe 41,000 37,000 23, 

Alexandria, Egypt... 147,000 171,000 134, 

Stock in Bombay, India....... 572,000 564,000 328, 
Stock in United States ports.. 562,274 571,846 356,184 
Stock in U. 8. interior towns.. 238.623 449,800 204,150 
United States exporta to-day.. 8,992 8,631 9,167 





Total visibie supply.......3,470,889 3,560,577 2,696,701 
Of the above, totals of American and other descriptions are as follows : 
4 


mertcan— 
Liverpool stock.........bales. 909,000 632,000 545,000 1,467,000 
Jontinental st0CKS.....2 s.00 A 471,000 714,000 743,000 
Am . 1000 354,000 209,000 195,000 
tOCK.......0.00. 562,274 571,846 356,184 761,880 


























United Sta 
United States interior stocks. 238.623 449,800 204,150 408,317 
Jnited States exports to-day.. 8,992 8,631 9,167 10,387 
Total American............2,425,889 2,487,277 2,037,501 3,583,534 
Bast Indian, Brasil, dc.— 
18tO0K..ccne.-nececnne 123,000 126,000 103, 82, 
London stock.... .. — — 8,000 8,000 4,000 5,000 
Oontinental stocks... ........ 44, 63,300 26,2 65,2 
{ndia afloat for Europe ....... 110,000 104,000 31,000 112,000 
» &O., afloat...... 41,000 37,000 28, 4l, 
Alexandria, Egypt... 147,000 171,000 134,000 176 





‘ 000 
Stock in Bombay, India......._ 572,000 564,000 328,000 675,000 


Total East India, &6.......1,045,000 1,073,300 659,200 1,158,200 
Total American......0.....2,425,389 2,487,277 2,037,501 3,583,534 


Total visible supply....<..3,470,889 eat tor 2,696,701 4,741,734 
324. 








middling Upland, —— 53s9d. 4 5%yjed. 313g9d. 
ifiddiing Upland, New York.. 9%, 83)60. 970. 64s. 

t Brown, Liverpool 615, 4d. 63s. 81y9d. 58d. 
Peruv. Rough Liverpoo! 44. 784d. 7 674. 
Broach Fine, Li Recbesen 474. 459d. 55ed. 317330. 
Tinnevelly Good, Liverpool... 415,44. 41,94. 559d. 39394. 


= Continental imports past week have been 87,000 bales. 

© above figares indicate a decrease in 1902 of 89,688 
oales as compared with same date of 1901, a gain of 774,188 
bales over 1900 and a decline of 1,270,845 bales from 1899, 
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The above totais show that the in 


the week 38,005 bales, and are to-night 211,177 
bales than at same period last year. The receipts at all 
towns have been 29,315 bales Jess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 















































We below a statement showing the overland movement 
for week and since 1, as made up from telegraphic 
reporte Friday night. results for the week Sains 

May 9 and since Sept, 1 in the last two years are as follows. 

1901-1902. 1900-1901. 
Mey 9. Bince since 

Week. Sept. 1. Week. | Sept. 1. 
Bt. LOUIS cesere — — — 6,690, 773,312) 8,228) 797,162 
SIN nin consstnbeen BAL OAT 8 212,246 
Vis Book Island....--...-.----. 56,020 
Via Cincinnati...... ..- —— 95,798 
Via other routes, &¢.........---. 274,198 
Total overland. .......... ge aot 16,225|1,568,169 
—— to B. Y., Boston, &e..| 1,538 347,12 ** 899,515 
Between interior towns........ 47 182) 3) 97,061 
Inland, &.,from Seuth.........| 1,405 8,158) 64,509 
Totalto be deducted..........| 2,985) 46 6,604) 561,085 
Leaving total netoveriand*..' 9,877'1,007,5 9,621/1,007,084 

- * Including movement by rail to Canada. 


shows the week’s net overland movement 
bales, against 9,621 bales for the 
for the season to date the 


The 
this year has been 9. 
week in 1901, and 
overland exhibits an excess over a year ago of 


ate net 
90,496 bales. 





1901-1902. 


1900-1901. 





In Might and Spinners’ 
* veex. geyi, 1. 


Week. 








69,268'7,190,810 
9,877|1,007 
May 9..| 37,000 1,286 


75,260) 
9,621 


2ĩ 





05, 109,818" 


coves scare sve-[106,245/9,574,890117,881/9,068,863 
ry inst 408178 The precipitation reached fifty-two hundredths of ar inch 


36,543 








Came into 
Total ins 


68,240 


bt during week. 
May 9 * 


soo wemeenes 


rene. | 8 


22388 











8,8701,938,247. 


89,292 1,768,762 





Borth’n spinners tak’gs 0 May 9.. 
~“* Decrease during week. 
Movement into sight in evious years, 
47,718 | 186994 
MBy 12....ccceecces 78,760 
12 


eee eee nner ee 


May 14........0..-. 46,460 1896-07—May 14 




















ad ser ga FOR a — AT 
ow are closing quotations o dling cotton 
and other principal cotton markets for pe day of 
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Southern markets were as follows. 





—* 
the week, 





— Seve, 
Jing|__ CLOSING QUOTATIONS FOR MIDDLING Comey gs- 
May 8 Satur. | Mon. | wes. | Wednes.| Thurs m 
Galveston...| 9 99 99 | on. | 
ewOrieana| 9% om | om | ont HY Ho 
—— — 38 on ou —* 91 
Charleston | 914 8 on tind —* * 
Norfolk ..... o% 9% 9% on HN Py 
Boston...... 9ig | 9% 919 95% 9% 
Baltimore 9% 9% 9% 9% 4 | 4% 
Philadelphia) 913, | 9% 9% | 10 9% | 
wee] 948 Ole 9% 9%16 9 8 
Memphis....| 99 9% 9516 95g 9% * 
333 | oy | oy |B 
543 zei⸗ —8I 16 Hie me 
Little Rock.| 9% | 9 9 9 > i" 
a 
The closing quotations to-day (Friday) at other important 














Athens......... 924 | Colum! Miss 8 N 
—— recon x | Newnes 
Columbus, Ga: 9% |Montgomery.-: 9% 4 | Shreveport jf 
NEw ORLEANS OPTION MARKET.—The highest, lo 
closing quotations for leading options in the New Ole 
cotton market the past week have been as follows, 
Sat'day. | Monday, Tuesday,| Wed'da; y,| Thured'y Praa 
May 3. | May5. | May 6. | May 7 May rd Kat 
— 9°50-8°53|9'290°47|9°38.0'55|9 
- ---|9°50-8°53|9°20@°47|9°380-55|9°500°6119-310-40)9g394 
Closing ...|9°50@°51/9°39@°40/9'54@ —|9°500°53 Hee 
Tange ....|9°510-59|9:350-41|9-410-68|9-600-7 
----|9°51 @°59| 9°85 @°61|9°41 68960076 |9-410-61/9-4904 
aoe ing... 9°540°55|9°47@'43|9'63@-64|9-63 06419-43044 n⸗ 
Range ....|9°09@*18|8°95@"12|9:0 °@-23|9'13 0°28 8-95e-12/8979q 
Closing .- 9°110°12/9°040°05 |9'18@°19|9°13@'14|8'97093/9-089 - 
Range .... |8°12@°13|8°00@"12|8-03°15/8-11 20 |8-070-17/8-g801 
Closing -.-|8°10@°11 |8°05@'06|8°13-14|8°102'11 8-070-088-1094) 
Spots ..... Easy. |Nominal.| Quiet. | Steady.| Quiet. | Steay 
Options...| Steady. | Steady. | Steady.| Quiet’ | Gulet — 1 














WEATHER REPORTS BY TELEGRAPH.—Reports to wb by 
telegraph from the South this evening are generally of 5 
favorable tenor. Satisfactory weather conditions have pe 
vailed in most localities, and in Texas there have been bem 
ficial showers. In sections of Mississippi, Alabama and s 
some points along the Atlantic, however, rain is claimed » 
be needed. 
Galveston, Texas.—We had rain on four days in the early 
part of the week, to the extent of two inches and fifty bm 
dredths. The thermometer has averaged 71, the highest 
being 76 and the lowest 66. 
Palestine, Texas.—Rain has fallen on three days during the 
week, the precipitation being eighty-two hundredths of m 
inch. The thermometer has averaged 70, the highest being 
84 and the lowest 56. 
Paris, Texas.—Rain has fallen on two days of the week, 
the extent of one inch and twelve hundredths, The the 
mometer has averaged 70, ranging from 55 to 85. 
San Antonio, Texas.—We have had rain on threedays dar 
ing the week, to the extent of one inch and thirty-nine hu- 
dredths. The thermometer has ranged from 58 to 64, ave 
aging 71. 
Weatherford, Texas.—It has rained on two days of th 
week, the rainfall being thirty-four hundredths of an {neh 
Average thermometer 70, highest 87, lowest 52. 
Kerrville, Texas.—We have rain on one day d 
week to the extent of sixty-fivé hundredths of an ineb. 
thermometer has averaged 68, the highest being 96 and 
the 


lowest 49. 
, Texas,—We have had rain on one day 


4 


Lampasas d 
week to the extent of fifty-seven hundredths of an inch. 
thermometer has averaged 69, ranging from 52 to 85. i. 

Longview, Texas.— Rain has fallen on three days *28 
week, to the extent of forty-six hundredths of an inch. 
thermometer has ranged from 58 to 8?, averaging 74. 
Luling, Texas,—Rain has fallen on two days of 
the rainfall reaching one inch and fifty hundredths. Aver? 
thermometer 73, highest 88, lowest 58. 


zk 


a 


The thermometer has averaged 78, the highest being #1 
the lowest 64, the wok 
Dallas, Tewas.—It has rained on three days of 


The thermometer has averaged 67, ranging from 51 4 
Henrietta, Tewas.—There has been rain on two rT’ 

the week, the precipitation being fifty-nine hun ry 

inch, Thermometer has ranged from 51 to 86, a feo. 0d 

Hunteville, Tewas,—Rainfall for the week one 

sor fi highest 60 and lowest Sle soy 

eter 71, t 80 and lowest 61. 

‘Abilene, Tewas,—There has been rain on two dsys0t ie 
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and ten 
5 post week, the rainfall reaching one inch from 68 to 


he thermometer has aver 69, 
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10, 1908.) THE CHRONICLE. 
May 
Week. Mince September 1. 
Texas.—Rain has fallen on two days during the For the 

Brenham, ainfall reaching one inch and fifty-four hun- —— Great Conti- Fotai Great Conti- 
week, the ne thermometer has ranged from 68 to 85, Britain.| nent. * | Britain. | neni. Fotai 
aren 1. days of the | °950r%. 
averagiD Teoas.—It has rained on two days of the | “1991-92..| ......| 31,000/ 31,000| _5,000| 367,000| 372,000 

Corpus rainfall being one inch and sixty hundredths.| 1900-01..| 1,000/ 16,000| 17,000] 62,000| 447,000| 509,000 
week, the rwmometer 72, highest 78 and lowest 66. 9 1882,00--| 1,000} “4,000/ 5,000] 3; 58,000| 61,000 
—— on three days | sgnttas” 3,000| 3,000; 2,000! 23,000] 24,000 

eek the rainfall reaching one inch. The thermome- |] INI] 3i000] 3,000 3;000| 23,000| 26,000 
ot the * » the 74, ranging from 61 to 86. ai 1899-00..} <..2.2 | 2,000] 2,000 1,000} 14,000| 15,000 
ter has SVETSEO. isiana.—We have n on one day o = 

Nao Orleans, Tove reaching twenty-one hundredths of an| }902:02--] ----~ | s--er| ------|  1008/ | 5.000/ 8.009 
the week, r has ave’ 76. 1899-00..| 1,000) 2.2... 1,000} 2,000} 5,000] 7,000 
inch, The er There has been rain on one day | «llothers— 

Onlumius, tek, the precipitation being fifty-five hundredths | 380102..| ..-.--| §.000| §.000/ 1,000/ | §1.000/ 58,098 
oa inch. The thermometer has ranged from 55 to75,/ 189900..| ::.---| 3,000] 3,000 1,000| 35,000| 36,000 
averaging Ties ;—Dry weather has prevailed all the all— 

a ome oP Pr omcier 71°4, bighest 85, lowest 56. 1900-01..| 15006 | 38'000| 24000| 38 Sap'o00| 3388 
week ‘Mississippi.—The weather has been favorable, | 1899-00:.| 2,000! 8,000! 10,000 (000! 112,000! 119,000 

rain is needed. We have had rain on one day| “areynpeia RECEIPTS AND SHIPMENTS OF COTTON.— 
a oe the week, to the extent of nineteen hundredths of an — 
inch, ao meee has averaged 74, the highest being Alesandria. Rovel, — — 1899-1900. 
Band ee Mississippi.— Weather has been favorable for — (cantars*).... 
farming during the week. This week.......c.0 6,000 60,000 10,000 
Little Arkansas.—The weather the past month could | Since Sept. 1........| 6,448,000 5,099,000 6,405,000 


Rock, 

tter. Good stands of cotton are up and cul- 
pd ay — Rain has fallen on two days during the 
week, to the extent of one inch, The thermometer has 
from 56 to 87, averaging 72. : 
Arkansas,—Cotton is about all planted and is 
mostly up toa good stand. Rain has fallen on two days of 
the week, the rainfall being eighty-four hundredths of an 
inch Average thermometer 72. highest 89, lowest 53. 

: , Tennessee.—Planting is completed and good 
stands have been secured. Rain has fallen on one day of the 
week, to the extent of eighty-one hundredths of an inch. 
The thermometer has averaged 73'8, the highest being 89 and 
the lowest 55. : ¥ 

Mobile, Alabama.—Beneficial rains have fallen in the in- 
terior and crop reports are favorable. Rain has fallen on 
two days of the week, to the extent of sixty-four hundredths 
ofaninch. The thermometer has ranged from 66 to 88, av- 


very, Alabama.—Cotton is well advanced where 

up, but rain is needed to bring up late plantings. It has 

rained on one day of the week, the rainfall reaching one 

hundredth of aninch, Average thermometer 86, highest 93 
and lowest 66. 

Sdma, Alabama,—We have had rain on one day during 

the week, to the extent of thirty hundredths of aninch. The 


thermometer has averaged 70, the highest being 90 and the | g. 


lowest 50, 
Madison, Florida.—We have had rain on two days the 
week, to the extent of one inch and ten hundredths. 
— — has averaged 80, ranging from 64 to 96. 

Savannah, Georgia.—It has rained on two days of the 
week, the rainfall reaching one inch and eight hundredths. 
Average thermometer 79, highest 96 and lowest 64. 

Augusta, Georgia.—Rain has fallen on two days of the 
week, to the extent of eleven hundredths of aninch. Pros- 
pects are promising. The thermometer has ranged from 60 
to 4, averaging’?7. 

, South Carolina,—There has been rain on three 
days of the week, the precipitation reaching twenty-seven 
hundredths of aninch. The thermometer has averaged 76, 
the highest being 93 and the lowest 66, 

Stateburg, South Oarolina.—Crops are progressing well. 
Rain has fallen on two days of the week, the rainfall being 
thirty-five hundredths of an inch. The thermometer has 
averaged 76°8, ranging from 63 to 96, 

, South Carolina.—We have had rain on three 
days during the week, the rainfall being one inch and thirty- 
} ena The thermometer has ranged from 62 to 

, averaging 75, 

Charlotte, North Carolina.—Farm work is progressing 
tapidly, but rain is beginning to be needed. Rain hus fallen 
0 two days of the week, to the extent of seventeen hun. 

* an inch, Average thermometer 78, highest 94, 


The following statement we have also received by telegraph, 
the height of the rivers at the points named, at 
rr May 8, 1902, and May 9, 1901. ; 














— May 8, ’02. May 9, ’O1. 
lew Feet. Feet. 
Orleans...........Above sero of gauge. 114 14°0 
—55—— zero of gaugs. 14°4 817 
— Above ZEFO Of ZAUKE. 138 67 
— Abovo Ser Of gauge. 80 64 
—— EBs snenne ovens A DOVE Z6F0 Of gauge.| 23°56 40°8 








Inpia Corton MOVEMENT FROM ALL PortT#s,—The rece 
"and pte 
— st Bombay and the shipmente from all India porte 
to May * calling May 8, and for the season from Sept, 1 
r three years have been as follows: ’ 























1901-02. 1900-01. 1899-1900. 
— Bince Bince Since 
Week. | gepi. 1. weer. | Bept, 1. | Week. | sept, 1. 
sxz:20+!_50,000/1,886,000' 63,000! 1,499,000] 12,000! 824,000 














This | Since || This | Since || This | Since 
week. | Sepi.1.|| week. | Sept. 1.|| week. | Sept.1. 





rts (bales)— 
Discanen ee 3,000|294.000)| 2,000/283,000 5,000/874,000 
To Continent t ......|/12,000|437,000||10,000/|247,000 |12,000/367,000 
Total Europe ..... 15,000/731,000/|12,000/530,000. 17,000'741,000 
* Acaltar is 98 pounds, 
t Of which to America in 1901-02, 95,102 bales; in 1900-01, 42,064 
bales: in 1899-00, 66,769 bales. 
This statement shows that the receipts for the week 
ending May 7 were 6,000 cantars and the shipments to 
all Europe 15,000 bales. 


MaNOBESTER MABKET.—Onur report received by cable 
to-night from Manchester states that the market is firm 
for yarns and quiet for shirtings, Manufacturers are gener- 
ally complaining. We give the prices for to-day below and 
leave those tor previous weeks of this and last year for 
comparison. 



























































1902 1901. 

8% (bs. Shirt-| Cott’n 8% lbs. Shirt-| Cott’n 
328 Oop. lings, common| Mid, | 328 Oop. \ings, common| Mid. 
Twist. to finest. |Uplds| Twist. to finest. | Upide 

a qdeaedaeiadiadi&a4@ aed a ai «@ 
pr. 74 @8 56 4 0711 42939/71314987% 5 3 @8 Lig) 42339 
“11/742 084 5 5 @8 O 5lig |7% @8% 5 3 @7 101g) 41% 

“ 18/745 083165 5 @8 O | 53399 |7% 08% (5 3 O711 4 
“ 25/7111¢08% 5 6 @8 1s| 5% (711;498% [5 3 @711 | 42g 
May27% @8%3 |5 7 @8 2 | 5% |7% @8% 5 2 071019 476 
+" 97% 5 6 8 119) 5330 (75), 1 O7 9 | Allg 





EGYPTIAN CeTTON Crop.—The S. Blalsdell Jr. Co. of 
Chicopee, Mass., have telegraphic advices from Alexandria 
under date of May 2 as follows: 


Market very firm. Very little cotton —— orders for any grade 
hard to fill as the greater portion of cotton held against contracts, and 
receipts very light. 


GOVERNMENT WEEKLY CoTTON REPORT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the U; 8. Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week 
ending May 5: 


NORTH CAROLINA.— Another very favorable week, but rainfall irregu- 
larly distributed and insufficient in places; drought beginning in sev- 
eral counties; cotton doing well, chopping begun. 

SOUTH CAROLINA.—Scattered showers failed to supply all the mois- 
ture needed; cotton nearly all planted, much up to good stands, culti- 
vation and chopping begun; general rain needed. 

GEoRGIA.— Hot, dry week; rainfall insufficient, except in few eastern 
counties; cotton planting about completed in middle and nearing com- 
pletion in north section, where early plantings'show good stands; chop- 

ing — in middle and south, with late planting coming up 

rregularly. 

FLogIDs.—Some relief from scattered showers, but dry weather 
damaging vegetables and delaying germination of late-planted cotton 
on high lands; crops on low lands doing well, Rain needed. 

ALABAMA.—Hot and dry, except local and insutticient showers; early 
cotton good stands, choppihg progressing, some being cultivated; rain 
needed to germinate late cotton. 

MIS8IS8IPPI.—Warm, dry week, very favorable for farm work; cotton 
—— nearing completion, early — being thinned and worked, 

ate planting not coming up, ground too dry; good rain needed. 

LOUISIANA.—Dry, warm week, exceptionally favorable for outdoor 
work and farmers are rapidly catching up; rain needed in central and 
southwestern portions; cotton planting about compieted, early planted 
good stands, and well cultivated, late planted coming up irregularly 
as result of dry weather. 

TEXAS -- Excessive heat; high winds; no rainfall until last two days, 
when heavy to excessive and very much needed rain fell in nearly all 
parts of the State; some replanting of cotton necessitated by high 
winds and drifting soil, chopping completed in some and well ad- 
vanced in other sections, stands generally satisfactory. 

ARKANSAS.~— Light, scattered showers benefited crops, but gener 
ally insuflicient; cotton planting nearing completion, delayed in 
many localities by bard, a7 ground, some early up, chopping begun, 

TENNESSER.—Firat half of week warm and rainy, unfavorable for 
farm work, but conducive to rapid growth; rains 28th to let exceas- 
ive and damaging in many counties, mostly in middle diviaion, with 
severe hallstorms; cotton planting nearing completion, early plant- 
mee coming up well, 

KLAHOMA AND INDIAN TERRITORIES,—Tomperature and precipita- 
tion decidedly above the average; crops in good growing condition, 
except slight damage from high winda and hail; cotton planting well 








advanced, early up and being cultivated, 
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996 THE CHRONICLE. [Vou Lamy, 
MIssoURI.— Warm showers greatly im roved ali cro except in The prices are given in anda — 
some north western counties. w are drought continues; chesesive Pains 4 644. and 5 01 means 5 {8ad. GAins. Thus: 4 88 mean, 
washed fields badly in localities; cotton coming up well and cultiva- 
tion commenced. age aa 3 dius, | tiidin, | tiene: wea. lee 
These reports are summariz y the Department as May 3 | May 5.| May 6 | May 7. 
Good stands of the early-planted cotton are generally reported. but 1 4 /12%/ 1 12 
the e — the central and —— port ons of the ery P.M. Ra P.M. ne as ty 7 as 
cotton belt, is gu —— Planting is nearly finished in| — —— — 
the northern portions of the belt, and the early planted is ina d state @.\|a@/\4.\4.|\4.|\¢.\4a.\¢4 
of cultivation. Some replanting has been necessitated in Texas by | May......... 5 02/5 02/5 03/4 62/5 01/5 02/5 05/5 07/5 
— Fune-July...|8 3838 
Baerius NEWs.—As shown on a previous page, the += faba 5 06/5 
exports of cotton from the United States the past week have ao . pa rf 8 gi ¢ 4 t 8 £8 . 8 8 
reached 67,233 dales. The shipments in detail, as made up — “uk H a ane ae 4 40 4 43 4a 4 47 448\4 
: -.Nov.... 4 
from mail and telegraphic returns, are as follows baad da Nov.-Deo ‘ z0 é 304 ss $39 i a3 $53 ie so 
onal "0 MR... 4 
Hew Your—To Liverpool, per sveamers Celtic, 2,442.... | | Jan.-Feb....|4 2814 9814 80|4 97/4 80/4 8014 3814 3514 se 
To Hull, per steamer Toronto, 1,997............-....-..+« ‘ Feb.-Mch | -..-| snes) -n=+| -o0+ | see] ones * . 
To Manchester, per steamer —— oes {S987 ocone Mch.-April.. — — — — — —⸗ sot} cree! coeel sans — 
To Antwerp, Jute Burts, Bacainc &c.—The market for jute bagginy 
sated 5 —— on has been quiet the past week, and prices are as last q 
Dot nagar tds od — Calvo, 2,500........ «0 | viz., 53¢c, for 134 lbs, and 534c. for 2 lbs., standard grades, 
’ 





New ORLEANs—To Liverpool—May 5—Steamer William Cliffe, 
Steame: 








To — ef 2—Stéamer 

To Genoa—May 7—8teamer Citta 

To Venice -May 2—Steamer a Elena, 5,300........... 

To Trieste -May 3—Steamer Abbazia, 650. ..............<.. 0 

To Fiame—May 3—Steamer Abbazia, 300....... ..........00 300 

To Mexico— May 9—Steamer Nor, 300...................--00. 300 
G@aLveston—To Liverpool—May 3—Steamer Yucatan, 4,257... 4,257 
PENSACOLA—TO Live l—May 7—Steamer Gracia, 2,523..... 2,523 

To Manchester—May 7—Steamer Gracia, 1,700............. 1,700 

To Hamburg- May 2—Steamer Yorkmoor, 372............. e 372 
@avaNNAH—To en—May 3—Steamer Kara, 4,963......... 4,963 
NEWPORT —— Liverpool—May 3—Steamer Rappahan- 1s7 
BosTox—' 


Liverpool— April 30—Steamer wh oy we 117 
— May 5-Bteamer Sylvania, 119... .May 6—Steamer 
New En * — ——— — Ss SO ——— 341 


BaLTIMORE— remen—. 3—Steamer Koln, 281....May 7 
TT [UES 1 EU I. «0.000: cen naababoonsanabocneraen 1,753 
PHILADELPHIA—To Manchester—May 1—Steamer Manchester — 
gan Fn ne Japan— apan- ‘May 2—Steamer Doric, 438 ....... . 438 
PORTLAND, ORE.—To Japan—May 1—Str. Strat le, 1,607.... 1,607 
SEATTLE -To Japan—May 6—Steamer Iyo Marn, 1,910......... 1,910 
Total — — — — 67,3338 





Cotton freights at New York the past week bave vee: 
as follows. 








Car lots of standard brands are quoted at 55/@6¢, f, 0, b, x. 
cording to quality. Jute butts very dull and nominal gf j 
@15gc, for paper quality and 234@2¢c. for bagging qual 


BREADSTUFFS, 


FRIDAY, May 9, 1909, 

A dull, weak and lower market has been experienced fr 
——- —— —2 — for = — have declined ¢ 

ased on improved prospects for the growing crop, : 
naturally has influenced the flour — § Mis = 
offered supplies with increased freedom and at lower limits, 
but as is usual with a declining market, buyers come in very 
cautiously, and the volume of business transacted has 
limited. Rye flour has had a moderate sale at fairly 
prices. Corn meal has been dull and easier, reflecting a de. 
cline in prices for the grain. 
8 lation in wheat for future delivery has been moder. 
ately active, but the tendency of prices has continued down. 
ward, The disturbance in financial circles early in the week 
had an unfavorable influence, ard this, coupled with favorable 
weather conditions in the winter-wheat beit, have been th 
principal depressing factors. Good general rains have been 
reported from the Southwest. Cable advices have reported 
weaker foreign markets, and crop indications in Europe have 
been reported as generally favorable. The near-by de 
liveries have not shown the same weakness as the more 
distant months, rapidly decreasing supplies having 1 
steadying infinence. A sustaining factor in the market 



























Satur. | Mon. | Tues. |Wednes.| Thurs.| Fri. —* oo * im ert psp Mngt Me ap demand, 
being fairly free buyers at the decline in prices. Com 

tence - 3 — ro <4 have been received from the Northwest of rains retarding 

—— — — 18 is 18 18 18 spring seeding, and this, too, has been a factor in 
enw se 16 16 16 16 ig | the downward course of values. The Cincinnati “Price 
— — | 18 15 15 15 15 35 | Current,” in its weekly summary of the crop situation, says 
ae EEE 1 19 19 19 19 19 | that it has been a good week for all vegetation. Winter 
Ghent...... — 13 13 13 3 wheat is maintaining a fairly good promise. Considerable talk 
Antwerp ......... e. — 13 13 | is heard of a decreased acreage in the Northwest, one a- 
Reval, via Hull..¢.| 25 25 25 25 25 | thority claiming that farmers are putting their wheat ares 
1 heen ae os a 3 3 * into, other crops. To-day there was a quiet but steady 
Genoa.........-.. * — —F ao yg 7T 7 In NEW YORE. 
Trieste.........-- * Wed Thurs. Pi 
Japan (via Buez).c.| 60 55 55 55 55 55 ee * 4 8 ot =e os 2 
Quotations are cente per 100 ibs. delivery in elev..... : * 
LIVERPOOL.—By cable from Liverpool we have the follow- hn 4 —— ———— — ts on aes 78 * 


ing statement of the week’s cables, stocks, &c., at that port. 













































































Apr. 18.| Apr.25 | May2, | May 9%, 

Sales of the week.......bnies. 58, 62,000; 565, 47,000 

Of which exporters took... 800 4,000 2,500 3,900 

Of which speculators took. 3.900 800 1,000 200 
Sales American..... — 3 5 J “uss 42,000 
a = a ——— 72,000 000; 73,000| 67,000 
Total stock—Eetimated....... 1,111, 1,086, 1,062, 1,032, 

Of which American—Est’d. |1,000, 965,000) 933, 909,000 
Total of the week.... y 3,000; 62, 44,000 

ot — 57,000; 12400 29 30, 
Amount affoat.......... .. — B 87,000; 106, 95, 

Of whieh American......... 4 85, 82,000 















































The tone of the wiverpou: — tor T and futures 
each ~ 4 of the week ending May 9 and the daily closing 





























prices of spot cotton, bave been a» follows, 
| 
aspera. | Quiet [Moderate] quiet. Moderate] guiot. | master 
Mid, Upi’ds.| 52i¢ 5216 | 55 sg 5739 56s9 539 
——— 5,000 7,000 | 10,000 8,000 8.000 | 10,000 
Spec. &exp., 500 600 | 2,000 500 | 1,000 | 2,000 
Dee. Bteady ot etend Stead at] Quiet at Steady at 
Market { Barely ios 2-64 1-44 7, & y 7, 2 
opened. steady. | decline. fedvance, A ting tg ee Es 
Market, i fpr et june at eenty a Ay at |Br’lyst’dy Steady at 
4P. mM. , on ow Sigh 4 fearsase| —— — 





The prices of futures at Liverpool for exch day are ivep 
below, Prices are on the basis of Uplands, Good Ordinary 


Sept. vi 
Deo. deliver in elev..... 825% 80% 8133 797 80% 80% 
DAILY OLOSING PRIORS OF NO. 3 SPRING WHEAT IN CHICAGO, 


Bat. Mon. . 
May delivery in elev..... 15 738% 74% 73% 74% 744 
July delivery in elev..... 16 74% ‘75% Tae 74% bs 
Sept. delivery id elev.... 7533 74 74's bt Led nt 


Dee. delivery in elev..... 76% 756% 75% 
Indian corn futures have received only a moderate amoutt 
of speculative attention and there has been a gradual 1 
ging of prices, the decline being most pronounced ia the 
tant deliveries, Weather conditions have been favorable fr 
the new crop, advices from the corn belt quite generally 
porting that the crop is making a good start. The movement 
of the old crop is increasing, receipts at interior points 

a moderate gain, and this too has had a weakening influent, 
especially as the cash demand has continued very motes 
pr ces on their present basis being too high to extensively fo 
rest buyers. Exporters have done practically nothing, 3 
no foreign demand of consequence is expected before 
marketing of the new crop. To-day prices advanced alightiy 
on speculative buying, closing s y. 

DAILY CLOSING PRIOKs OF NO. 3 MIXED CORD IX NEW YORK. 


* 

fat. Mon, Tues. Wed. Thurt 
Oash corn f. 0. b.....e... 70 68% 69% 63% 69% wy 
May delivery in ciev..... 67% 66 66% o% ON ff 
uly delivery in elev..... 67 65% 66% 65% 25 
pt. delivery in elev.... 6643 64% 65% 644 52h 

Dee. delivery in Gl@V..... .22.5 «esse  seeee exons — 
DALLY OLOSING PRIUMS OF BO. 2 MIXED OoRgs m OH AS 3 

May delivery in elev..... i Me «60% «= 59% Oe 
33535— Gite GOR SE BR kk Be 
vi DB V coos 
Deo daiiver te tev... 474 46% «4615 «46% «46% 


Oats for future delivery at the Western market have bess 
moderately active and there has been a f decline 








clause, unless otherwise stated. 





piicee. The principal factor has been the top — 


—— — 
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, 
— — d 
onditions k have been favorable and | been d to secure quick accommodation, but the mar- 
mp A het “* ts from | ket, 2 shows oo change in values, The demand for 


we coats been of improved prospects. Repor 
ect te bave * ried a fairly full movement of the 

and this, too. Bes been a factor against present val- 
old Re day the market was without important changes and 


oLosine PRIONS OF OATS IN NEW YORK. 
waned fat. Mon, fuss, Wed. Thurs. Fri 
edn. 6 @ 6 6 6 66 
go. 3 mixed in ee 33 i 566 Cg 
Bo. 3 . 2 MIXED OATS In CHICAGO. 
Mon, Tues. Wed. Thurs. Fri 
41% 41% 41%¢ 


elev.... 42 42 42% 
May delivery 12 Oey 35% «35% «85% B 86% 
—— i elev... SO 30% 30% «80% «30% 80% 
Fe delivery in elev.... 31% 81 Bl 30% 31% 31% 
Following are the closing quotations: 
UR. 
— - Patent, winter....83 90 4 15 

FDO ae wow owen. 800 @310 | City patent. 410 @4 65 

No.3... 310 0315 | Byeflour.superfine 8 00 @3 60 
gxira, HO,L..-. 310 08 30 Buckwheat flour.. .... @ .... 

: 30 @365 rn meal— 
sre" 8 60 @3 90 Western, 6tc..... 3 30 
ine. 390 0465 | Bran —* 35 
iu cooks sells at prices below those for barrels.) 
¢ 
— Oorn, per buah.— 

— 3. $e. Hy —J mixed. 
Red mar, NO. 3 £0.b.91% | No. 2 yellow............- f. 0. b.69% 
Hard N.Y. No. 2. * 0. —— No hn yee ——— 
35 eres. {9 "955 | ——e 
No.9 mixed. ...... 46 o47 Btate and i Jersey......60 262 
——— ———— — Fe =+ 4 





GovernMENT WEEKLY Grain, &c., RepoRT.—Mr. James 
Berry, Chief of the Chmate and Crop Division of the U. 8. 
Weather Burean, made public on Tuesday the telegraphic 

on the grain crops in the various States for the week 
ending May 5, summarizing them as follows: 

WeaToer.—Nearly the entire country east of the Rocky Mountains 
has rienced a week of highly favorable temperature conditions. 
and the central valleys, Lake region, Middle Atlantic States, and 
portions of Texas and Okiahoma have received — ample but in 

Jaces urevenly distributed rainfall. Excessive rains have retarded 
farm work in northern New England and the northern portion of the 
spring-wheat region, while the central and eastern Guif States and 
portions of the south Atlantic qoast arein need of rain. The middle 
and Rocky Mountain regions contiaue to suffer from severe 
drouth with disastrous ¢ ffects to crops and live stock. Over the west 
ern n of the Plateau region and on the Pacific Coast the week 
has decidedly coo), with heavy frosts in the Plateau districts. 
Warm and dry weather is much needed in Washington ana Oregon. 

Corn.—Except in portions of [owa and Missour!, where corn plant- 
ing has been interfered with by heavy rains, this work has made very 
favorable progress in the States of the central valleys, and the early- 

is generally germinating w:ll. Some planting has bren done 

South Dakota and planting wi'l commence this weck tn Michigan. 
Preparations for planting in the extremes northern portion of the 
corn belt are well advanced and the soil is in generally excellent con- 
dition. In the Southern States corn has made favor:bie progress, 
though needing rain in portions of the east Guif districts. 

Wintze WHEeaT.— A very general improvement in the condition of 





winter wheat is repurted from the ceutral valleys, Lake region and 
Middle At antic States. The crop, however, has suffered in por- 
tions of Ne>raska, Kaneas and Texas, and in the last-named State has 
failed so rapidly in sections 'hat some will be plowed up for oth-r 
Oar cance reports continue from California, except in the 

part of the State. In Oregon and Washington the crop, 
though late, is in promising condition, especially in Oregon. 

SPRING Waeat.- 8pring-wheat seeding has m delayed in north 
Dakota and northern Minnesota, but has made favorable progress in 
the southern portion of the spring-wheat region, where the early sown 
has germinated well and 1s in good condition and growing vigorously. 

0atTs.—Oats have made very favorable progress, except in Nebraska, 

and portions of Missouri- and Alabama. Seeding is nearly 
finished in most of the more northerly sections. The crop is ripening 
in the Southern States, harvesting having begun in South Carolina. 


&@ For ethor tabies usually given here see page 970. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., May 9, 1902. 
Business generally has again been quiet this'week at first 
hands, The demand from jobbers and other buyers has 
no more spirit than of late, and the orders com'ng 
forward are of moderate volume for lines of seasonable 
merchandise, The jobbing trade has also been quiet, but 
some reports coming to hand from grain-growing sections 
aré more cheerful than of late, owing to more favorable 
conditions. The tone of the market is without 
lal change. Moderate as the demand is there is no 
accumulation of ready supplies, and consequently no 
pressure on the part of sellers to induce fuller buying. The 
strength of the situation in staple cottons is further shown 
by the fact that prices have been maintained in face of pro- 
inactivity on the part of exporters for several 
many Past buying by them having been checked by the de- 
cline in the price of silver. A recovery in the latter this 
Week encourages expectations of a resumption of export 
busines on a fair sca'e in the near fature, The financial 
tion of the trade is geverally satisfactory, few com- 
te being heard on the score of collections, 

42* Goops,—The production of men's wear woolens 
at Worsteds js still interfered with by the strike in the mills 
pet American Woolen Company, and although other mille 
limited of them, working over-time, stocks of goods are in 
comin — Staple linesare chiefly affected. The orders 
aa orward this week have been of moderate extent and, 
®, from buyers who have been disappointed by the 
— Oolen Company's failure to make deliveries on 
rs. In some instances @ slight advance in price has 








overcoatings has been quiet, and there has been little doi 
in cloakings, but no change in prices. Woolen and wors' 
dress goods have sold moderately in staples and waistings, 
but for the general run of fancies there has been a very indif- 
ferent call. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending May 5 were 4,836 
packages, valued at $226,775, their destination being to the 
points specified in the tables below: 

















1902. 1901. 
Mew YorRE TO May 5 
Week. |Since Jan.1.|| Week. |Mince Jan. }. 

Great Britain...oce cone soe. 20 920 121 1,703 
Other European. .eceee cenns. 26 583 748 
ORIRRscce ccccce cone cocces cee | 3,331 46,998 1,040 17,013 
— — 76 7.954 1,07 
Arabia..... ......2.---- — — 7,259 || wecees 10,769 
Africa... — — 115 3,830 139 2,480 
West Indies. cone 499 9,158 560 * 
MOZI6O.ccccccse ccce cee: coeue 15 929 24 743 
Oentral America........... 78 2,731 76 3,938 
South America..........0...| 661 17,435 1,660 22,711 
OtherCountries...........- 125 4,399 61 1,982 

Total..............--.--- | 4,836 | 102,196 3,692 71,772 

















The value of the New York exports since Jan. 1 to date 
has been $4,675,644 in 1902, against $3,435,569 in 1901. 

Heavy weight brown sheetings and drills are steady in 
price, leading brands being still sold ahead in both domestic 
and export lengths. Buying has been on a moderate scale 
only. In light-weights the demand has also been quiet at 
previous prices. A moderate amount of business is reported 
in bleached muslins; prices of these are steady with one 
make advanced lc. per yard, rectifying a reduction to that 
extent two weeks ago. For wide sheetings and cotton flan- 
nels and blankets only light orders are reported, without 
change in price. Denims continue scarce and firm, and 
medium and fine grades of ticks are also firm; some low 
qualities are irregular. Plaids, cheviots, checks and stripes 
and other coarse, colored cottons steady. Ducks are firm. 
Staple prints are in quiet request and prices unchanged. 
Light fancy prints inactive. New iines of dark fancy prints 
for fall are being opened on the basis of 514c. for best grades. 
There is a quiet demand for ginghams wita a well sold and 
firm market. Print cloths inactive. Regulars steady at 
33gc. Wide makes incline in favor of buyers, 

ForriagN Dry Goops,—Piece silks and ribbons are firm, 
with limited supplies. Dress goods are quiet without change 
in prices. Linens are firm with a moderate demand. Bar- 
laps quiet and unchanged. 

Importationsand Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 8, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT, ccf ccccmwoon's.c..... °°" soesiens * 
kh @ | 844..Greenwood, 8. C...... 28 11923-1942 $10,009 
1000.. Hancock Oo., Ohio..... 4 — — 3346 
ail 951. -Hempatead, N. ¥. (2 ci Sete 102-183 
ndex. 792..Henry Oo. 0. (2 issues) “1912 8.200 100 
y Oo, 0.(2issues) 4 1903-1912 
An index to all the news matter appearing in this Depart- 951..Hudson Oo., N. J....... Big 1922 sass 108185 
ment for the period from Jan. 4, 1902, to April 5, 1902, in- | 951..Hyde Park, 0, (2 tesues) ‘ —* 13,500 199 
clusive, was published ¥, the CaRONICLE of April 12, 1902, | 1?--fmlay Clty, Mic as'onn Lost 
pages 794, 795, 796 an 844..Jackson, Migs....... 5 — 
951..Jefferson 4 ‘ 100,000 — 
ICIPAL BOND SALES . £0.08 ta 
. awanee, [ll............ 11 
MUNIC. 844. “King 09," (Wash. Sch. J 10,000 102-72 
: sai 8 — -1912 
As in March, the disposals of municipal bonds dur- 902. -Laxewood, Onie, —— 4's 1906-1930 8 3 
rohmont, N. Y...... ° — 6 
ing April have been small, the aggregate of sales e44:: ima, Ohio... “ccm 4" qsogasii en 10181 
3 ; ; MB, ODIO ...c00 -.ccee ll 027 
reaching $6,518,866. This compares with $6,972,846, | ofS He ee rissuass & | tgOR 18 an 100 
the total of such sales for March 1902, and with ie ewe OO 449 11912-1922 60,000 
$9,298,268, the amount for April 1901. The average oss. La ae ween bak: 5 11912-1922 5,900 10179 
for April of the previous ten years is $8,805,426. — —— $ 143334373 33300 109 
« 951..Lucas Co., Ohio........ 4 1903-1912 7,000 102.62 
The largest issue sold was the $550,000 3} per cent 951..Luoas Oe. Obio........ 3 1908-1918 37,500 10149 
iol... cas CO. 0. cocccce ~ 
1-20-year (serial) water bonds of Oswego, N.Y.,awarded 951.-Lucas Co.. Ohio - 449 1903-1905 $000 ry 
us) Doses 2-193) 
on April 15 to Estabrook & Co. and R. L. Day & Oo., | $45:-Lynn, Mae. * Bip | 1982 4358 
7 : ‘ 5— 
New York City, on a basis of 3°379 per cent. Lynn, s«5._MeleanOo,N. Dak.” 2 Lose 138* 
902..Marathon Co., Wis..... * 
Maas., in awarding $325,000 3} per cent 30. yenr water | S02. “Martoope Oo" — — ee 
bondson April 17, put out the second largest issue | 951. “Mauch Gaunt Po oe ee 
of the month. These latter bonds were taken by Jose, | $5i“Milena min 7 22 gt 3.000 toe 
Parker & Co., Boston, on a 3-205 per cent basis. — — 
952..Montgomery Twp.,O0.. 5 1906-1926 ¥ 
An interesting event of April was the enactment of 953--Mt. Vernon, (nd. stu 5 3902-1911 19.748 100" 
i uskegon, Mich........ 1907 
two laws governing savings banks investments in the | $43--Mus a eas Sy aa 00,000 1s 
State of New York. Only one of these, however, re- ag Bedford, Mase... - 38 1933 30,000 ined 
lated to municipal bond investments, and this merely | 793.-New Bedford, Mase.... 3% | jgl2 170,000 1037 
added the issues of one city, namely Los Angeles, | 952.-New Vienne, — 5 1902-1927 20,000} 0% 
to the permissible line. sin La Bie 1942-1945 35.000 137 
es ous © or WH, £'@......... — y 
The number of municipalities emitting bonds and | 952. -Northampton, Mass... 3% 1908-1912 30.000 lola 
2 : ., | 952 -Norwood, Ohio......... 4 1932 10,000 103% 
the number of separate issues made during —— — Dist. 4 1912-1922 100,000 100 
1902 were 144 and 182, respectively. This contrasts riental (Cal) Sohool ee 
with 125 and 157 for March 1902 and with 159 and Sig 1508-1923 ss0/on0 sola? 
212 for April 1901. oe ae 
. F F F Dist. No. 4% 11912-1922  — 25,000 10222 
In the following table we give the prices which were 793. ‘Panadons; Gl $5: is) e 1908-1942 ade‘ 100 
ae 
paid for April loans to the amount of $6,154,740, 845..Pleasant ae me ‘ 1917 5,100 101 7is 
. ymou icin ae: - usiehbeniane F 
issued by 123 municipalities. The aggregate of sales 1001... Ponca Oity, Oia. -----. 5 1912-1922 10,000 102 
tor which no price has been reported is $364,126, and teresees 42 a ae 
the total bond sales for the month $6,518,866. In — — — 
the case of each loan reference is made to the page of 1922 20,000 100 
the CoRonIcLe where a full account of sale is given. Di 5 1908-1913 11,000 
yee — g 1002..Roseweli, Ill .........-. 6 1907-1912 2,000 107-50 
RIL BOND BALEs. , 793.. Royalton iia Sch. 
‘ Maturity. Amount. Price. et. Nu. 1912-1917 8,000 1 
4 1932 102 1932 40,000 10555 
co? 0 OB — 1922-1930 7000 10193 
3 1908-1910 1907-1932 285,000 102477 
F 1908-1937 : 4 «1907-1912 60,000 103 601 
i 1932 4 1908-1917 15,000 103688 
ef 3 1912 10,000 10109 
i 1908-1916 m,Pa.. 4 11922-1932 100,000 10550 
% 794. Springfield, Ohio....-.. 5 15-1 35,000 120°40 
1903-1910 25,000 794. ‘Beit oe ia Ohio....... 5 1922 20,000 12390 
4 1982 85,000 101-285 | 794. Talbot Co.,’Ma....-----. 4 1908-1927 25,000 10375 
d —— —— 4 1903-1916 a OP 11,500 1100 
i 792.. Brookhaven, Miss...... 5 11907-1922 5 1903-1922 90,000 108 
iy -Brown ©o.,®. Dak..... 4 1908-1920 -- 44 1923-1926 4,000 118°05 
; 950... Butler Co., Ohio... --- 1916 3lg 1931-1940 100,000 105308 
Pe 950. Butier Co., Obio......_. ‘4 1916 5 1903-1922 10,000 106°80 
3 950.. Camb ,O.@issues) 5 11908-1912 Blg 1902-1926 100,000 101°06 
ie 900--Camden,N.J........... 4 193 3% 19031912 100,000 100% 
: 950. Charles Oity. Ia....-... 4 1907-1922 4 11907-1912 7,509 101°661 
742. Charleston (West Va.) 3% 1930-1944 75,000 104475 
Ind. Soh. Dist........ 4% 11907-1982 
901..Cheyenne, Wyo. (Zise.) 4% ........... Sch. 4 1908-1917 10,000 100 as 
999. , Mass......... Bg i912 10,000 1 905.. Westfield, NY. a ise.). Big 1904-1921 31,000 102 
999. Co., lows....... 4 1903-1915 pre 102286 | 848..White Pigeon, Ohio.... 4 1913 5,000 10006 
901..Cisy Co. (Neb.) School 954..Winchester, Uonn...... 31 1903-1916 84,000 108 os 
Dist. No. 70.......-0-+ 5 1903-1912 104°628 | 848. Wood Oo, Ohio......--. 5 1903-1907 12,000 103 
844..Columbuse, Obio........ 3% 11912-1922 160/000 7100 906..Yonkers, N. Y.........- 4a 1904 12,500 1 
792. Cortlandt, (N. Y.) Seb. 746. “Youkers OX. ¥.) Behooi unt 
a Ma Sig «1906-1923 ae: Eo. ites damemtoense 3's 19271931 50,000 10477 
066. Annet Bluffs (Lowa) 848.. York “Ps) Beh. — 3% 11907-1922 60,000 279 
¢  * —— 4 11907-1912 102,000 100171 | 905..Youngstown, Ohio...... 6 1903-1907 8,960 108 
792.-Ouuberiaud CoN J. 4% 1911-1912 10,000 10°50 | 905..¥psliantl, ane. 4 1903-1908 6,000 & 
742. Deston (02) Bob, Dist.” : —— 18,000 101-615 Total (123 iol palities, ring 161 
* pm O. . ‘otal ( munic t cove’ = 
844... Deer Lodge Co, {tout ) separate issues 7 — niece the he AS $6,154,740 
Bob. ~¢ nea ———— 3. 1341 pence 408 . gregate of sales for which 2 price —— 
644. 5 | ea meteoaa 1931 000 5 rted (21 munioipalities, cover- 
$01.-Donore (Pa) bch. Dist 41 19001923 = 40/000 10640 ing 21 separate IssU0s)-se-reeececerecceeees 906,126 
Seb. a, ee 1903-1921 13,500 106017 Total bond sales for April 1902... ...--- $96,518,866 
Sth iow. — 4 1909-1923 150,000 102 
rm—eowes, HF. ae Bly 1982 28,000 100126 ⸗ Average of dates of yy iy — to 2 in and ps 00 
seg Sieox lowe” 4% #1912 1922 5,000 10110 | earlier year and mature in the later 22 —— * 
901..Eureke, Utab........... 6 11907-1912 = 20,000 102615 | of temporary loans reported and Ww 325 
844. Evansville, ;Wis.....- 4 1913-1922 51,000 1102-284 | also does not include $283,558 of — “io sa i,t on ap iD 
7 a ee ———— 1908-1912 25,000 103’61 reawerded during the month. —“ 
Z — — — J 1902-1910 8,00 1007125 | vestment, | And other list 
— iis 1922 48,000 102 In the Onrontoxe of April 5, 1902, page —* : 
— peda, 1912 5,000 10006 | Of March bond sales amounting to $7,272,419 
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— — üiûe— — — 
i f that statement we 
a. Since the publication of 
—* received the following additional reports. 





gt — ° on mount, 
M = 

* Location. * 1903-1922 $35,000 101 
79s. Hesiehurst. Miss. (218) & = 1975-1995 "20,000 107-91 
798. —— 1903-1982 15,000 103°51 
45. MoRse, OB is” 4 1922 5,000 102-786 
—— —— 1903-1906 8,427 100 
m6..Yexims 08. 5 1912-1917 7,000 10250 

Total additional sales for ee $110,437 


These additional issues (after deducting $140,000 
Sonth Omsha bonds and $20,000 Hoboken bonds 
ously included, but the sales of which were not 
consummated, and also $250,000 St. Paul certificates, 
which are more in the nature of temporary loans), 
will make the total sales (not including temporary 
loans) as reported for March 1902 amount to $6, 


972,846. 


N. J.—New Charter.—This city on May 6 
Pry Ratan the principal feature of which is a 
clause with reference to more stringent building provisions 


than have been in force in the q 
d.—Sale of Western Maryland Holdings.— 
Baltimore, Ht an ordinance 


Branches of the City Council have passed ‘ 
prs has been signed by the Mayor) selling the city’s hold- 
—8 the Western Maryland Railroad to the ‘‘ Fuller Syn- 
dicate” at their bid of $8,751,870 45. The matter of this sale 
is fully treated in our Railroad Department under the rail- 
road company’s name on page 989 of this issue, and we would 
also refer to the item under the same head published on page 
988 of the CHRONICLE last week. 

New York State.—Franchise Tax Upheld.—On May 8, 
ex-Judge Earl, referee in the matter of the constitutionality 
of the Rew York State a tax law, oo = * 

constitutional, and t the companies must pay the 
: This matter is fully treated in our Railroad De- 


involved. 
partment elsewhere on page 987. 











Bond Proposals and Negotiations this 
week have been as follows : 


Abington, Mass.—Bond Offering.—Proposals will be re- 
oad amet 4 Pp. M. May 15 by G. R. Farrar, Town Treas- 
urer, for $43,000 3144 High School building bonds. Securities 
are in denomination of $1,000, dated July 1, 1902, Interest 
will be payable semi-annually in Boston. Principal will 
mature $3,000 yearly on July 1, from 1903 to 1905, inclusive, 
and $2,000 yearly on July 1, from 1906 to 1922, inclusive. 
These bonds are to be issued under the advice and direction 
of Mesers, Storey, Thorndike & Palmer, attorneys, of Boston. 

Albany, Minn.— Bonds Sold.—We are advised that the 
$7,000 water- works bonds (mentioned in the CHRONICLE last 
week) advertised for saleon May 24 were sold some time 
ago, They are now being re advertised on account of an 
“error in papers,” but the ori award will stand, 

Allerton Independent School District, Wayne County, 
lowa.—Bond Sale.—We are advised that $10,000 of the $11,- 
000 4g school-house bonds offered for sale on April 25 have 
been awarded to Geo, M. Brinkerhoff of Springtield. Bonds 
were described in the CHRONICLE April 12, p. 792. 


Alton, III. Bond Offering.—Proposals will be received 
until 6 Pp. m., May 26, by George Emery, Secretary of the 
Board of Education, for $50,000 4% high-school-building 
bonds. Securities are in denomination of $500, dated June 
2, 1902, Interest will be payable semi-annually at the office 
of the School Treasurer. Principal will mature $2,000 in 
seven yeare, a like emount in eight years, and also in nine 
years and $4,000 each year thereafter until 1922, Bonds were 
voted at the election held Oct. 15, 1901, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Andover, Mass.—Bond Sale.—On May 8 the $25,000 31¢¢ 
coupon water bonds described in the CHRONICLE May 8 were 

, warded to the Andover Savings Bank at 103°07—a basis of 
about 8°21¢, Following are the bids : 
Ketabroek & U0. Boston logon 





1 
«» New York.102°762 . Bow’ 
{; Stanwood & Co., Boston...102" Denison, Prior & Co., Cleve.....102'07 
Fu Hollins £ Fons, Boston... 10g°O1 | BL. Day # Co., Boston.... .... 102°08 
+ Harris > or ams NOEs npsoc coves 
4ose, Parker —— ros. & Co J 





Blodget, Merritt & Co., Boston..10¥°17 Merrit Oldham & co —S 

Annapolis, Nova Scotia.—Debenture Offering.—Pro 
3 received until 12 m. May 19 by Fred. W. Harris, 
beer Treasurer, for $12,000 4¢ 25-year light-extension de- 
; tures. Securities are in denomination of $1,000, dated 
une 1, 1908. Interest will be payable semi-annually at the 

of the Town Clerk, 

aATmington cil.) School District.—Bond Sale.—On May 1 
ald, * of * 0 5g school bonds was awarded to MacDon- 
Coy Co,, Chicago, at 108°70, Following are the 


MacDonald,McCoy& Co., Chic.$7,259 00 | Lil. Nat. Bank, Springfie!d.....$7,080 

Trowbridge & Niver Co., Chic. 7,147 00 A. Kean icago a 

T. B. , Chicago. ......... 7,147 00 . eee 7,000 

KE. F. Verry, Armington........ 7,060 00 | Columbus Sav. & Trust Co..... 7,000 
Ashland, Ohio.—Bids.— Following are the bids received 

April 29 for the $60,000 4¢ sewer bonds : 

First Nat. Bank, Ashland....§63,066 00 | F. L. Fuller & Co., Cleve. ....$60,619 75 

a ‘er, Cin.... 61,832 Denison, Prior & Co., Cleve.. 60,525 00 
new ist yt 


jumbus.. 61,506 oo Feder, Holzman & Co., Cin... 60,470 00 
% Co.. Cincin...... 60.80 00 | R. Kleybolte & Co., Cincin..: 60,350 00 
W. R. Toad & Co.. Cincinnati. 60,625 00 

As stated last week, the bonds were awarded to the Firat 
National Bank of Ashland. 

Aurora, I1l.—Bond Sale,—This city has sold $20,000 4¢ 15- 
year water bonds to N. W. Harris & Co., Chicago, at 
106°285. Following are the bids : 
MacDonald. ——— 

Securities are in denomination of $500, dated June 1, 1902. 
Interest will be payable semi-annually. 

Barbourville, Ky.— Bona Sale.—On May 1 the $10,000 4¢ 
street-improvement bonds described in the CHRONICLE April 
26 were awarded to 8. A. Kean of Chicago at 101, 

Beltrami wy (P. 0. Bemidji), Minn.—Bond Sale.— 
On May 5 the $50,000 5¢ 15-year court-house and jail bonds 
described in the CHRONICLE April 19 were awarded to Thomp- 
son, Tenney & Crawford Co., Chicago, at 106°60—a basis of 
about 4'391¢¢. 

Belview, wood County, Minn.—Bond Offering.—Pro- 

will be received until 8 P, M., May 17, by Otto Goetze, 

illage Recorder, for $3,500 5¢ bonds. Securities arein de- 

nomination of $500, dated May 15, 1902. Principal will ma- 
ture $1,000 in ten years and each year thereafter. 

Benton County (P. 0. Warsaw), Mo.—Bond Sale.—On 
May 5 the $260,000 4¢ refunding bonds described in the 
CHRONICLE April 26 were awarded to the W.C. Little & Bro. 
Investment Co. of St. Louis at 101'64. 

Boonville, Miss.—Bond Sale.—On May 6 the $10,000 5¢ 
1-20-year (serial) school bonds were awarded to Trowbridge 
& Niver Co., Chicago, at par. 

Caldwell, N. J.— Offering.—Proposals will be re- 
ceived until 8 P, M., May 19, by John J. Van Order, Borough 
Clerk, for $20,000 4¢ ee water bonds. Securities are in 
denomination of $500, dated July 1, 1902, Interest will be 
payable semi-annually at the Collector’s office or at the Mer- 
chants’ National Bank of Newark. A certified check for 
$500, payable to the Borough Collector, must accompany 
pro The borough has no bonded debt, and the as- 
sessed valuation in 1901 was $554,099. All bidders must sat- 
— as to the legality of the bonds before June 1, 


Cape May, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., May 20, by the Finance Committee, for 
$75,000 4¢ 20 year bonds. Securities are in denomination of 
$1,000, dated June 1, 1902. Interest wiil be payable semi- 
annually. A certified check for vw) mam to the ‘‘City 
of Cape May,” must accompany pro > 

Carterville (Mo.) School District.—Bond Election.—An 
election will be held May 13 to vote on the question of issu- 
ing $21,000 10-20-year school-house bonds at a rate of interest 
not exceeding 41¢¢. 

Chicopee, Mass.—Description of Bonds.—The loan re- 
cently negotiated with the Springfield Institution for Sav- 
ings, referred to last week, was for the amount of $10,000 at 
344% interest. The note was dated June 1, 1902, and will 
mature in ten years. Interest will be payable semi-annually. 

Cincinnati (Ohio) School District.—Bond Sale.—On May 
5 the $70,000 34¢¢ school bonds described in the CHRONICLE 
April 12 were awarded to the Atlas National Bank and the 

estern German National Bank of Cincinnati at their joint 
bid of 101-266. 

Clackamas eye A ym School District No. 48.—Bond 

.—On May 1 $5,000 5¢ 10-20-year (optional) bonds were 
awarded to the McMinnville National Bank of McMinnville 
at 102. Following are the bids : 


McMinnville Nat. Bank........ $5,100 00 | Thompson, Tenney & Craw- 
8. A. Kean (no check),.......- 6,008 00 | ford Co., Chicago..........0+: $5,101 50 
The purchasers agree to take part of the bonds at any time 


in from six to twelve months at the option of the district, 
Securities are in denomination of $500, dated June 1, 1902. 
Interest will be payable June 1 and December 1, 

Clarke County (P..0. Osceola), lowa.—Sond Sale.— On 
April 16 $85,000 4¢ bonds were sold to Geo, M, Bechtel & Co., 
Davenport, at 102°286. Securities are dated May 1, 1903, and 
will mature as follows: $1,000 yearly on Nov. 1, from 1908 to 
1907, inclusive; $2,C00 yearly on Nov. 1, from 1908 to 195, 
inclusive; $1,000 on May 1, 1904; $1,000 yearly on May 1 
from 1906 to 1912, inclusive, and $2,000 on May “1 of each of 
the years 1913, 1914 and 1915, 

Colorado County, Texas.—Bond Sale,—The State Perma- 
nent School Fund has purchaged an issue of $8,000 refunding 
bonds of this county. 

Colorado Springs, Colo.— Change in Date of Bond Sale.— 
An official circular just received gives May /? as the date until 
which bids will be received for the four issues of 4¢ 10-15- 
year (optional) gold water bonds aggregating $139,000, and 
not May 5, as stated in the earlier advertisements, The de- 
tails of the offering given in the CHRONICLE last week are 
correct with this exception, 

Corydon, Ind,—Sond Sale,—On May 1 $18,000 6¢ 2* 
62* water bonds were awarded to BE, M. Camp & 

0., Indianapolis, at 107°715. 
Dayton, Ohio.—Sond Offering. Proposals will be received 





until 12 mw, June 8 by Robert H, Ferguson, City Comptroller, 
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for $ 00,000 * water-works betterment bonds, Securities 
are in den of $1,000, dated 8 1902. Interest 
will be payable semi-annually in New Yor ity. Principal 
will mature $10,000 yearly on Joly 1 from 1918 to 1922, in- 
clusive. A certified check for $5,000 drawn on a national 
bank, payable to the City Comptroller, must accompany 


Denton, Md.—Bond Sale.—The $10,000 41 10-30-year (op 
tional) water bonds mentioned in the CHronicLe April 5 
have been sold to Robert Taylor & Co of Baltimore at 102. 
Bonds are dated May 1, 1902. 

Eastchester Lai} P. 0. Tackahoe, N. Y.—Bond Sale.— 
On May 1 the $9,000 4¢ highway-improvement bonds were 
awarded to Geo. M. Hahn, New York City, at 110°96. Fol- 
lowing are the bids : 
eee ee Tork... auwee. | Wei Todd & Co. Cinctanati...10000° 
Denison, Prior & Co., Cleve .....10S°011 

Securities are in denomination of $1,000, dated Feb. 1, 1902. 
Interest will be payable semi annually at the First National 
Bank of Mount Vernon. Principal will mature $5,000 Feb. 
1, 1929, and $4,000 on Feb. 1. 1930. 

Fall River, Mass.— Bond Sale.—The following bids were 
received on May 8 for the various issues of 344¢ bonds de- 
scribed in the CHRONICLE May 3. The awards are indicated 


below : 
+$25.000 +8126,000 +$30,000 


*$100,000 *§50,000 
Sewer Reservoir Park Highway Paving 


Bonds. Bonds Bonds. 
Adams & Oo., Boston ....... "1048. | *10451 10581 10186 101°96 
Lee, Higginson & Co.. Bost.104°70 10470 105 65 +102°06 410206 
Estabrook & Co., Bestop. ...10475 10¢-78 2106": 8 101538 101°53 
Blodget. Merrint & Co., Bost .104°27 104-87 105°15 101-7 101°71 
Leach & Co., Bost. .10€173 1041738 105°677 1017718 101°718 
BR. L. Day & Oo., Boston..... For all or none..103°42 


* Awarded to Adams & Co., ton. + Awarded to Lee, Higginson & Co., 
Bosin. + Awarded to Estabrook & Co., Boston. 


Frankfort, N. Y¥.—Bond Sale.—On May 1 the $18,000 
electric light bonds, described in the CHRONICLE April 26, 
were awarded to The Lamprecht Bros. ,Co., Cleveland, at 
100°127—a basis of about 3°486¢. 

Gloucester, Mass.—Bond Offering.—Proposals will be re- 
ceived until 5 Pp. m., May 15, by Edward Dolliver, City Treas 
urer, for $60,000 314¢¢ coupon water-extension bonds. Secu- 
rities are in denomination of $1,/00, dated April 1, 1902, In- 
terest will be payable semi-annually at the National Ex- 
change Bank of Boston. Principal will mature $2,000 yearly 
on April 1 from 1908 to 1932, inclusive. These bonds have 
been approved by Mesers. Storey, Thorndike & Palmer of 
Boston. Accrued interest is to be paid by purchasers. 

Temporary Loan.—An eleven-months loan of $25,000 has 
been negotiated with Loring, Tupper & Tolman, Boston. 
Loan was made in anticipation of the collection of taxes. 

Hamilton (Ohio) School District.—Bond Sale.—On May 1 

4g refunding bonds were awarded to MacDonald, 
& Co., Chicago, at 104°658—a basis of about 3°563¢. 
Following are the bids : 
MacDonald. McCorv& Co..Chi.$12,559 00 Prior & Co.. Cleve. .612.385 20 


Denison, 
Second Nat. Bank, Hamilton. 12.588 ov | Goasoesood & Maver. Cin..... 
F. L. Fuller & Co., Cleveland. 12,452 00 | State Sav. Bank Co., Toledo.. 12,062 40 


Securities are in denomination of $500, and will be dated 
as of the date of sale. Interest wili be payable semi-annu 
ally at the First National Bank of Hamilton. Principal will 
mature $1.000 yearly from 1910 to 1921, inclusive. 

Hancock County, Ohie.— Bond Sale.—On April 29 $20,000 
4 bridge bonde were awarded to Denison, Prior & Co., 
Cleveland, at 102182. Following are the bids: 


Denison, Prior & Co., Cleve..$20,436 75 | Ww. T. Piatt, Findlay....... $20,125 6 
W.1. Heyes & Sons. Cieve.... 20,47000) H. E. Weil & Co.. Cincinnati. 20,12210 
&. Eberbulte & Co.. Cincin... 20,250 00 | Security Trust Co., Toledo... 20,108 0 
Seasongoot & Mayer, Cincin. 20,280 00 | 


Havana, Cuba.— Bond Offering.—Proposals will be received 
until 2 ». m., May 17, by Carlos De La Torre, Mayor, for the 
purchase of all or any part of $15,000,000 public-improvement 
bonds or not to exceed $24,000,000 consolidated loan bonds. 
These are the bonds offered but not sold on May 2 and are 
fully described in the CunonicLe April 26 on page 901. 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 

Hend:um, Norman County, Sinn.—2ond Offering.— Pro- 
poeals will be received until 8 Pr m., May 26, by the Village 
Council at the office of A. H. Gordon, Bees order, for $3,500 
5g fire-department building and apparatus bonds, Securities 
are in denomination of $50), dated March 21, 1902. Interest 
will be payable annually and the principal wil) mature $500 
ree on May 5, from 1915 to 192i, inc'usive. 

Hillsboro (N. Dak.) School District,—Gond Sale.—On 
May 6 the $4,400 5¢ 20-year school bonds dated April 1, 1902, 
were awarded to Trowbridge & WNiver Co,, Chicago, at 
106024. Following are the bids : 

Trowbridge £ Niver Co., Chie. $4, £65 (0 | Kane & Co., Minneapoliz $4 460 06 
pon, Denney & Oraw- Jno. Suveen & Cy., Cbicago.., 4,401 60 

* Lg | — 4513 00 } ry aig t Lee Minn’ lis 140 2 

tn... Cae ’ 

Hoilend, Mich.—Bids Rejectel,~All bide received April 
29 Lor the $20,000 317% water vonds described in the CAKONICLE 
April 19 were rejected. We are advised that the Mayor and 

Clerk bave empowered to sell these bonds, 
Vowaship School District No. 5, Laurens County, 
8. C.—Bond Offertmmy.—Proposais will be received until June 
2 by J.T. Ro OL, Secretary, at Clinton, for $5,000 44 20 
year coupon bonds. These securities are “‘ non-taxable,” and 


— S 
crane “Te Serta 
re) x an mature yl, . In 
* —— * => pond —* 1, t wilt be pay. 
milay y, Mich.— »—On April 
$6,000 '5¢ 20-year village-hall bonds wae, awargem’,® 
lager —* — a — Securities 
n denomination o :900, and the interest 
semi annually. * be payable 

Kansas.— Issue.—The State Treasurer ig 
single $150,000 bond to take up 4% bonds ag " 
000 issued in 1897 and maturing July 1, 1909, The new boni 
will carry 4% interest and will be purchased by the Stat 
omer Font Ng gy Of Ars investment. 

ansas » Mo.— ng.—Proposals 
ceived until 2 P M., May 21, by Geo, E. Kremer be te 
of the Board of Park Commissioners, for the following J 
fund certificates : 
$140,281 24“ Series J’ park fund certificates, payable in 

95004 “BERS npn —— 

: ments. Certified check for $600 required. *wenty annual insta. 

Heat Tata ae Bea ras 8 

ent County, — ‘ering — als 
ceived until 2 . M. May 18 by the Board of Oouniy Specs 
sioners, H, Theo. Jewell, Clerk, for $10,000 4¢ re 
and bridge bonds, Securities are issued under the ani 
of Chapter 371, Laws of 1902. They are in denomination of 
$1,000, dated June 1, 1902. Interest will be payable June i 
and Dec. 1. Principal will mature $1,000 yearly from 1913 to 
1921, inclusive. These bonds are exempt from all 
and municipal taxation. A cash deposit equal to 5¢ of the 
eum bid for must accompany proposals, 

Kewanee, Ill.—Descriplion of Bonds.—The $1000 4% 
water bonds, the sale of which we reported last week, are in 
denomination of $1,000, dated May 1, 1902. Interest will be 
payable semi-annually. Principal will mature $5,000 on May 
1, 1910, and $5,000 on May 1, 1911. 

Kincardine, Ont.—Debenture ‘ering.—Tenders are re 
quested by J. H. Scougali, Town Clerk, tor $4,620 4¢ 20-year 
debentures. Interest will be payable Jan. 1 and July 1, 

King County (Wash.) School District No. 116.—Bond 
Offering.—Proposals will be received until 2 P. m. June 2 by 
J. W. McConnanghey, County Treasurer, for $3.500 5-15-year 
(optional) bonds of this district. Securities are in denomi- 
nation of $500. Interest (rate to be named in bids) will be 
payable annually. All those bidding for the bonds, 
the State of Washington, are required to deposit with te 
County Treasurer 1% of the par value of the bonds. This 
district includes within its confines the villages of Sky- 
komish, Madison and Wellington. There is no debt against 
the district, and the assessed valuation is $97,783, The 
bonds were voted at an election held April 11, 1902. 


Lancaster (S. C.) School District.—Bond Offering —Pn- 
posals will be received until 12 m., Jane 2, by the Board of 
Trustees, Chas, T. Connors, Secretary, for $15,000 5¢ 20-year 
coupon school-building bonds. Securities were authorized 
by a vote of 110 to 14 at an election held April 11, 1908, an- 
der authority conferred by an Act of the Legislature ap- 
proved Feb. 20, 1902. They are in denomination of $1,000. 
Iaterest will be payable semi-annually on Jan. 1 and July i 
at the Bank of Lancaster. A certified check for $1,000 must 


© | be deposited with the above named bank by each bidder. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Laurinburg, N. C.—Bonds Voted.—On May 6 the issuance 
of $30,000 water and eléttric-light bonds was authorized. 

Liberty Township, Wood County, Ohio.—Bond Offertmg.— 
Proposals will be received until 3P. M., May 24, by J. C. 
Friend, Clerk (P. O. Radolph), for $10,000 3144 road bonds. 
Securities are in denomination of $500, dated June 1, 1902, 
Interest will be payable semi-annually on March 10 and 
Sept. 10. Principal will mature $1,000 each six months from 
March 10, 1915, to Sept, 10, 1919, inclusive; all bonde, bow- 
ever, are subject to call after March 10, 1915. A certified 
check for $500, payable to the Board of Trustees, must ac- 
company proposals, The successful bidder will be required 
to furnish blank bonds free of charge. 7 
Lisbon, Obie.—Bond Offering.—Proposals will be received 
until 7 PF. M., Jane 2, by Lodge Riddle, Village Clerk, for 
$15,000 5g 10 year village-hall bonds. Securities are issued 
under Section 2685, Revised Statutes of Obio. They are i 
denomination of $1,090, dated Jane 2, 1992. Interest will be 
payable semi-annually, A certified check for 10% of the par. 
value of the bonds bid for must accompany propos of 
Mechanicsville, Lowa,—Bond Sale,—Oo May 5 an issue 7 
$6,700 54 water bonds was awarded to Geo. M. Bechtel 
Co,, Davenport, at 103°791 and blank bonds. Following ate 
the bids: 
G. MM. Bechtel & Co,, Dav’ port.$4,064 00 

Colver, Mechania ; Y 

i. bs. poss’ aa, 0? 8 Ubas, §. Kidder repens 
Montgomery Township, Ashland County, Ohie.—>%-— 
Followlng soe the bids Pocsived April 26 for the $10,000 5 
rou4d-improvement bonds : 


w 
6, A. Kean, Cbicag0....----» $6,407 
K. ¥. Montague & Oo.,€. Oty. re 








the interest wil) be payable anuuaily on Janu. 1, 
Hyatterisie, M4. hond Sale.—We are advised that this 


town has sold an iseuwe of $20,000 4¢ bonds to Hambleton & 





. oo 

First Nat. Bank, Ashiand.,,.8) 1,808 69 | Lampreckt Bros. Co.. Cleve. BOB SS 

Beasonuoon & Mayer, inein. 11,089 bu | W, J. Raves & Sone. 0...... 20,742 

H. KB. Weil & Co., Cinginnatt. ie — Bate Bay. Bar k — FY 10,640 

| Br sane & Ou, ARSBRS, 10.077 60 | Aa 0 Bat oe in Cevelaud. 10.626 — 
Or) mere, — ——— — 3 *8 

K Kleybolle Lt. tinen —388 Nuke — — 2 
Keder, Holsman & Ou,, Cin,,,, 10,011 00 | Toledo Bome C0---<.----r 
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The First N Bank of Ashland, as stated last week, 
cessful er. 
— —— Election.—An election will be 
12 to vote on the question of issuing $15,000 clectric 
$85,000 water- works bonds. . 
eweastle, New Branswick.— Debenture Offering. —Propo- 
will be received until 6 P. M., May 15, by R. T. D. Ait- 
Town Clerk, for $60,000 4¢ 40-year coupon water deben- 
and $16,000 4¢ 40-year coupon electric light debentures. 
are all in denomination cf $1,000 except thirty 
ter bonds, which are for $500 each, and are all dated 
J 1, 1902. Interest will be payable aunually at the Town 
— castle. 
—— — Waseca County, Minv. -Bond Sale.— On 
1 the $12,000 4%¢¢ 1-12-year (serial) water-works bonds 
deachibed in the CHRONICLE April 12 were awarded to C, A. 
& Co., Winona, at 101°955—a basis of about 4°153¢. 


Following are the bids : 
¢..A. Boalt & Co.. Wincns. 812.235 00 | 6 i. Boaarson & Oo., Chie. 11,880 00 
= Bren ¢ — "" 12,008 00 

Im, Minn.—Bond Sale—On May 6 the $30,000 4¢ 
S bonds described in the CHRONICLE March 29 
were awarded to the State Savings Bank of St. Paul at 


ay York City.— Bond Sale.—On May 6 the four issues of 
8s corporate stock, segregating $4,993,100, were awarded 
stan average price of 106 375—a basis of about $'233¢. Tne 
offering attracted forty bids, aggregating $23,320,210, as 
against one hundred and sixtern bids, aggregating $25.- 
790,810, at the eale last February, the basis of which sale 
was 8'194¢. The allotments were as follows : 
$8,000,000 Rapid Transit Stock due 1951, Average price, 106 75. 
{ $10@125 00 § $3,000@ 107°25 


tke 


N 
ken, 


ae 











10@ 123°00 | adeune P. Kidd.... < %,00' @107°60 
‘ 10@122°00 | ( 6 ,0C0@.07°75 
} ——— | N. ——— —— 
a ¢ 16@120" 000@ 107" 
tn Vee 200116" 0 ‘sian —— Tr.) 10 3000@107°17 
|  100@115°00 | Co. of New York..’ 10°,0v0@V 691 
} 100@114°00 | 100.000@106 
if 100@11!2°00 Anérey Boaiertz.. Page = 
Miss 8. Moller... 50@11410 m. H. Dougherty.. 5, 7% 
Miss —— — 60@110°00 Nanne Dougherty.... 10,000@107°41 
& Siegman .......-...++ 8.00@1'850 |The Bank of News 380,(00@107°11 
sj ‘ —— EES —— 1 
Bath vings Insti-! 1°.0(0@107" . 0G 
oS — 1700000 W. H. Mayer........ § 1,000@107°05 
| 6,000@1/761 ( = 1,000@107"10 
W. D. Holmes.......... 50@10800 | Frederick V. Walters. 500@1 
( 100.000@107 95 | Wadswor:hbAWright. 100,000@1/ 6626 
100,000@107°F9 | Clarence S. Day & Co. 100,000@106'50 
M. Kidder & Co | 100,000@107°48 |G. M. Habn......... . 100,000@106°431 
AM. er & 80~-- \ 1 9u,000@107°17 | Dominick a Dominick 
| 100,00: @106°91 and Welis, Herrick 
(100,007 @ 106 65 ry” eee 1,492,790@106°429 
Mary A. Stone..........  5,0C0@107°75 





$1,800,000 School-House Stock due 1942. Average price, 105°821. 
Newtown L. Andrews... $600@109°00 | Aoctin P. Kidd.. .. $3,000@ 106°00 
Security Tr. & Life Ins. Dominick & Dominick 
DP ———— 100,000@107°276 ; and Wells, Herrica 
A.M. Kidder & Cu... RIS 1,596,500@105°729 
$150,000 Park Stock due 1942, Price, 105°72¢. 


Dominick & Dominick and Wells, Herrick & Hicks.............. $150,0C0@1( 5°729 
$:3,000 Memorias Arch Stock due 1942. Price, 105°729. 
Dominick & Dominick and Wells, Herrick and Hicks........ ... $4?,000@ 105°7 29 


We give below those bids received for the bonds not cov- 
ered by the awards tabulated above : 
Mutual Allience Trust Co. of New York 
(in addition to award).... Pi cchandwarness sssseene. 
Dowiuick 4 Dominick and Welis, Her-§ All orany 1091........... 
rick & Hicks, New York. ... ....... }Aliorany 1¥42.... .. 
A. M. Kidder & Co. (in addition to} 100.000 due 1951... 
award), New York.........seee-sees eos (or 100,000 due 1942... 
100,000 due 1951... 
Geo, M.Hubn (in addition toawara)..; }9, 00g gue }#ol... 
{ 100 000 due 1951... 
PT MINER. occcc-ceree cosecces 1,000 due 1951... 
Bank of New York (in addition tos 60,000 due 1951 
award) ...... * —— 160,000 due 1¥51 
Parson, Leach & Co. and Kubn, Loeb§ 4,000,000 due 1961 
& Co., New York.. < = 1,908.000 due 1042 
Rhoades & Kichmond, New York.... .5 500,000 due 1¥51 


— — (or 600.000 due la⸗ 
ermilye 50. ab arvey Fisk &§ 8,00',000 due 1¥51.............. 
Sons, New York ............ 4 ——— * eo 


1,198,000 due 1042 ............. 4°91 





. 
0 20creersccscecece ’ 








Lawrence Barnum & Co., New-York... or yoo 
|" 409,000 due 1961 
lor 200.0 0 due 1#42....... ..... 
f 100,000 due 1951... 
or 100,000 due 1942... 
100,000 due 1961... 
or 100,400 one 1942 ... 
100,00 due 1961 
or 100,000 due 1lv4d 
100,000 due 1961.... 4 
or 190,000 due 1942 
or y ue * 
*. Virgil Neat, ST Oa ooiscibsnassss 
4.4, Campbell, Executor...........0.. 





W/E. R. Smith, New, York 









KE. D, 8b ard & Co., New ¥ 
os ork..... o* 
Central Reotdens we Or, Philadel phia. 


ing.—Proposals w 


bids. 
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Geo. M Hahn, New York, ata premium of $1213 for 8°65 
per —_ For description of bonds see CHRONICLE May 
4, p. e 


KV, 
867 1.4. T. McCandless, Ponca City 10,001 Ou 


Northampton, Mass.— Description of Bonds.—We are ad- 
vised that the $20,000 31¢¢ gold bonds, the sale of which we 
recorded last week, were sold on April 29, the offering at- 
tracting fourteen bids ranging from 100°47 to 101°401. Se- 
curities are issued under the authority of Chapter 130, Laws 
cf 1902, and are known as “City of Northampton Railroad 
Loan, Act of 1902,” They are in denomination of $1,000, 
dated May 1, 1902. Interest will be payable semi snnually 
at the Northampton National Bank. Principal will mature 
$2.000 yearly on May 1 from 1903 to 1913, inclusive. 

Norwalk, Ohio.—Bond Offering.—The City Cvuncil has 
authorized the issuance of the $3.200 5¢ real-estate bonds 
voted at the general election held April 7. Securities are in 
denomination of $160, dated May 1, 1902. Interest will be 
—— March 1 and September 1 at the office of the City 

asurer. Principal will mature one bond each six months 
from Sept. 1, 1902, to March 1, 1912, inclusive, Proposals for 
these bonds will be received until 12m. June9, T. P. Kel- 
logg is City Clerk. 

Nottingham (Ohio) School Dist.—Bond Offering.—Pro- 

will be received until 6 P. M., May 28, by M. J. Austin, 
Clerk of the Board of Education, for $12,000 4¢ bonds. Se- 
curities are issued under the authority of Sections 3991, 8992 
and 8993, R:vised Statutes of Ohio, and were voted at the 
election held April 29, 1902, Interest will be payable April 1 
and October 1 at the Western Reserve Trust Co, of Cleve- 
land. Privcipal will mature one bond yearly on October 1 
from 1908 to 1914, inclusive, in numerical order, the denomi- 
nation of bonds being as follows: No. 1, $800; Nos, 2 and 3, 
$1,000 each; Nos 4 and 5, $1,100 each, and from No. 6 to No, 
12, inclusive, $1,000 each. 

Oberlin, Ohio.—Bond Sale.—The Croghan Bank of Fre- 
mont was the highest bidder on May 5 for the $12,000 4¢ 2-13- 
year (seria!) atreet-improvement bonds, offering 101'50 and 
interest for the same. Following are the bids : 


Choghan Bank of Fremont..$i2,180 00 | Columbus Sav. & Trust Co., 
Citizens’ Nat. Bank. Oberlin. 12,174600| Columbus..............--000- $12,025 02 
F. L. Faller & Co., Cleveland, 12,062 50 |; Denison, Prior & Co., Cleve.. 12,012 50 


For description of bonds see CHRONICLE April 26, p. 903. 

Ohio State —— 1 Offerixg.— Proposals will 
be received until 12 mM, May 27, by the Board of Trustees— 
Alexis Cope, Secretary—for $10,000 41¢¢ refunding bonds, 
Securities are in denomination of $1,000, dated June 1, 1902, 
Interest will be payable semi annually at the Ohio National 
Bank, Columbus. Principal will mature Dec. 1, 1910. 
deposit of $500 in currency with the Treasurer of the Uni- 
versity will be required with bids. 

Omaha, Neb.— Bond Sale.— On May 5 the five issues of 4¢ 
street. improvement bonds, aggre gating $58,000, were awarded 
to Spitzer & Co., To’edo, at 100°683, For description of bonds 
see CHRONICLE April 26. p. 903, 

Ottawa, Ohio.—Bond Sale.—On April 28 the $1,660 6¢ 
Court Street improvement bonds described in the CHRONICLE 
April 12 were awarded to Rudolph K!eybolte & Co., Cincin- 
nati, at 105. Following are the bids: 

Premium. Premium, 
R. Kleybolte & Co , Cinein...... $83 00 | Lamprecht Bros. Co.. Cleve.... $4266 


Croghan Bank of Fremont...... 4% 80; P. 8. Briggs & Co., Cincinnati... 35 00 
Toledo Banking Co., Toledo... 4850 


Owentun Graded Common School District, Owen County, 
Ky.— Bond Offering. - Proposals will be received until May 
15 (time may basa extended) by W. P. Swope, Secretary, for 
$10,000 5¢ 20 30-year (optional) gold school-house bonds. Se- 


“720 | curities are in denomination of $1.000 and the interest will 


be vayable semi-annually in New York City. 

Palatke, Fla,—Bond Sale.—On May 1 the $175,000 5% 20-40- 
year (optional) bonds, issued for various purposes, were 
awarded to William M. Kohl at 105. For description of bonds 
see CHRONICLE April 26. p. 903. 

Parker Township, 111.—Bond Offering.— Proposals will be 
received until June 2 by Mesers, Golden, Scholfield & Boothe, 
attorneys, at Marshall, Ill., for $5,850 5¢ bonds. Securities 
are in denomination of $500 and the interest will be payable 
annually in Martinsville. Principal will mature part yearly 


on January 1 from 1908 to 1911, inclusive, 


Bhogpest town), Elizabeth City County, Va.—Bond Offer- 
jl be received until 8 Pp, M., May 12, by L. 
P, Furness, Town Recorder, for $9,000 5¢ 80-year sewer 
bonde. A certified check for $800 will be required with all 


Pleasantville, Westchester County, N. Y.—Bond Sale.—On 
$9,000 registered water bonds were awarded to 


Ponca City, Okla.—Bond Sale,—-On April 29 the $10,000 


10-20-year (optional) water bonds described in the CaRoNtI- 
OLE April 26 were awarded to R. J. Edwards of Oklahoma 
City at 102 for 5 per cents, 


For 6% Bonds, | For 64 
8. J, Edwards, Okla. City,...$10,200 00! John Nuveen & Co., Ch 


Following are the bids : 

858 920,188 08 
Montague & Co,, K. City 10,126 60 | Op/ahoma Bond 6 irrust Co, 10,100 00 
Portland, Me.— Bond Offering.— Proposala will be received 


until 12 M., June 17, by the Committee on Finance, at the 
office of Geo, H, Libby, City Treaanrer, for 
year gold refaundin 
pon bonds of §1, 

tiple thereof, will be issu 
able semiannually in Boston or in Portland if bonda are 
coupon and by check if same are regiatered, The call tor 
the old bonds was given on page 049 of the CHRONIOLR, May 8, 


14,°00 83¢¢ 20- 
bonds, dated July 1, 1909. Sither cou- 
or registered vonda of $500, or any mul- 

ed aa desired. Intereat will be pay- 


Redwood County (Minn ) School District Ne, 17,—Bond 








Franxlia Trust Co., Brooklyn.........-. 4 op }O0000 due 1901 
A, B, Pough, 000 due 1961 

4. oe ove — 26,000 due 048 
witte he ORO 





Offering, Proposals will be received until 7 Pp, M., May 26, by 
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the Board of Trustees at Sanborn for $15,000 5¢ 15-year 
bonds. Securities are dated June 2, 1902. Interest will be 
payable semi-annually in St, Paul, Chicago or New York. 
Al expenses of printing, gmp my blanks, attorney’s fees and 
commiesion are to be paid by the successful bidder. A certi- 
fied check for $200 must ‘accompany proposals. E. J. Breit- 
kreutz is Director and H. Dietz Clerk of the district. 

Rogers Union School District, Presque Isle County, 
Mich.—Bond Offering.—Dr. E. Erakine is offering for sale 
$4,000 1-10-year (serial) school-house bonds of this district. 

Rolla, Mo.—Bond Sale.—On May 2 the $3,000 5¢ 10-20-year 
(optional) electric-light bonds were awarded to J. Arnold 
Scudder & Co. at 106 216. Following are the bids: 


* dd O00 .cccces 186 60 | Jno. Nuveen & Co.. Chicago.. .$3,051 80 
ie oCahi —— ~ “nO 338 60 | Chas. 8. Kidder & Co., Cae 8087 50 
Trowbridge & Niver Co.. Chic. 8,081 00 | Jose, Parker & Co., Boston.... 8,000 00 
R.V. Montague &Co.,Kan.City. 3,061 00 | S. A. Kean, Chicago............ 3,000 00 


Roseville, Warren County, Ill.—Bond Sale.—On April 28 
the $2,000 6% 5-10-year (optional) water bonds were awarded 
to C. J. Boyd of Roseville at 107'50. Bids were also received 
from T. B. Potter, Trowbridge & Niver Co, and from 8. A. 
Kean of Chicago, Harry E. Weil & Co. of Cincinnati and 
from the Toledo Bond Co. of Toledo. For description of 
bonds see CHRONICLE April 26, p. 908. 

St. Paul, Minn.—Bond Sale.—On May 1 the $99,000 31¢¢ 
20-year armory bonds described in the CHRONICLE April 19 
were awarded to Allen, Sand & Co., New York City, at 
102°40—a basis of about 8:833¢¢. Following are the bids : 
Allen, Sand & Co.. N. _Y.....$101,376 06 | Denison, Prior & Co., Cleve. .$99,752 40 
BR. L. Day & Co., New York.. 101,050 29 | State Sav. Bank (for $50,000) Par 
sewer bonds described in the CHRONICLH April 26 were 
awarded to Farson, Leach & Co., New York City, at 112°80— 
a basis of about 3°274%. Following are the bids: 


Farson, Leach & Co., New York.112°80 | Lamprecht Bros. Co., Cleve.....109°87 
Blodget, Merritt & Co., Boston..111°81 & Mayer, Cincin....109°60 


Seasongood 
. J. Hayes & Sons, Cleve...... 111°55 | L W. Sherrill, Poughkeepsie. ...109°07 
Denison, Prior & Co., Cleve.....111°41 | 


Sebewaing Township, Mich.—Bonds Defeated.—Thistown- 
—— voted against the issuance of $40,000 stone-road 

onds. 

Short Creek — J— Harrison County, Ohio.—Bond 


eg SA tg will received until 12 M., May 26, by 
. H, Watkins, Clerk, for $6,500 6¢ pike bonds. Securities 











are issued under the authority of Section Revised 
Statutes of Ohio. They are in denomination of $325, 
June 2, 1902. Interest will be payable March 1 and Sent 
Principal will mature $325 each six months from 1 
1908, to Sept. 1, 1912, inclusive. A certified check foros 
must accompany each bid. $80) 
South Bethlehem (Pa.) School District.—Bids Rejects; 
Bond Offering.—All bids received May 6 for the $39.10) 
10-80 year (optional) bonds described in the CuRowioig 4 
5 —— The —— —* oan Te-advertise th, 
securities as 4% 20-80 year (option nds and are asking 
bids for the same until May 16, 1902. for 
Spokane School District No. 81, Spokane County, Way, 
—bids Rej:cted—Bond Offering.—Proposals were received 
April 26 by Geo. Mudgett, County Treasurer, for $150,005 
bonds of this district, described as follows : . 


,000, denomination of $100, able $10,000 year! 
= on =~ eae mamas yearly On June 2 from 1908 tp 
50,000, 4 me ination of $500, payable $10,000 yearly on June 2 from 1918 to 
50,000, Y 000, 10, 
4 of $1,000, payable $10,000 yearly on June 8 from 1918 to 





17, inclusive. 
clusive. 
The bids, all of which were rejected, were as follows: 


8. Herskovits (tor #8000, aren $8,020 — Pee Gonds ( Cont. 
, for 4d Pi Cents. N. W._ Harris = June 16... 156,132 

Union B’k & Tr. Co., Helena....151,635 | Co., Chicago... } Delivered as 
R. Kleybelte & Co., Cincinnat!.161,530 | advertised 154,39) 

Thompson, Tenney & Crawford ee. Tenney & Crawford 
CO. OhICAZO.......-c00-es00e +--151,001| Co., Chicago. ......... weve 154,885 
For 44% Per Cents. ‘ BE. H. Rollins & Sons, Denver... 164 75 
Peas Glovaland: {For M0u 00 TOL 70 | Pecan Leach k Ca, eae. aD 
% q — a on Chicago...” rie 

F. Lewis Clark and W. H.,Cowles bid jointly for 414¢ bonds 
on a basis of 4°25¢. In reporting to us this sale the County 
Treasurer says that he will re-advertise the bonds for sale ag 
four per cents and that he will receive bids for such bonds 
until 10 4. M. May 24, For full description of securities age 
CHRONICLE April 12, p. 794. 

Springfield, Ohio.—Bonds Refused.—Local dispatches 
have it that Denison, Prior & Co., Cleveland, who on April§ 
were awarded $50,000 4% water bonds, have refused to take 
tne same, their attorney declining to recognize the constitu. 
aw of the Act under which it was proposed to issue the 

nds. 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$41,000 


City of Plainfield, N. J. 
SEWER BONDS. 


Pursuant to a resolution adopted by the Common 
Council of the City of Plainfield, New Jersey, at a 
meeting thereof held April 28th, 1902, notice is here 
by given that the Common Council will meet on 
WEDNESDAY, THE 14TH DAY OF MAY, 1602, at 
80’clock P, M. at the Council chamber, No. 161 North 
Avenue, in the City of Plainfield, New Jersey, at 
which time and place said Common Council will re- 
ceive and open sealed proposals for the purchase of 
sewer bonds to the amount of forty-one ‘thousand 
dollars to be issued by the City of Plainfield under 
the ordinance of suid city entitled “An ordinance to 
provide forthe issue of bonds to defray the costs 
and expenses of the improvement of sewage dis- 
posal works, beds and appurtenances’’ approved 
April 7th, lvU2,and the Act of the Legislature of 
New Jersey entitied “An Act to provide for drainage 
and sewerage in cities of this Stute” approved April 
7th, 1890, and acts amendatory thereof and supple 
mental thereto. 

Said bonds will bear date the first day of May, 1902, 
and be payable as follows: that is to say, on the first 
day of May nineteen bundred and twenty. eight. five 
bonds; and on the first day of May of euch and every 
year thereafter, duwn to and including the year 
nineteen hundred and thirty four, five bonds, and 
on the first day of May in the year nineteen bundred 
and thirty five the remaining six bonds; that said 
bonds shall bear interest at the rate of four per 
centum per apbum, payable semi-annually, 

Said bonds are to be coupon bonds and are to be in 
the form approved by the Common Council and now 
on file in the office of the City Clerk of said city. 

pon receipt of the bids or proposals the Council 
will immediatety proceed to unseal same and pub- 
licly the 8 in the presence of the 
Parties bidding or their ageats, provided said parties 
Or agents choose to be then and there present, and 
also to make properrecord of the prices and terms 
upon the minutes of the Council. 
e right to reject any or all bids is expressly re- 
served by the Common Council. 

All proposals must be endorsed “Proposals for 
purchase of sewer bonds,” and should include the 
— interest from date of bonds tw date of pur- 


ase. 

By order of the Common Council of the City of 
Plainfield. JAMES T. MACMURRAY, 

Dated May ist, 1902. City Clerk. 














MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON. 


850,000 


CITY OF ALTON, ILL, 
SCHOOL BONDS. 


Sealed proposals will be received by George Emery, 
Secretary Board of Education, City of Alton, County 
of Madison, State of Iilinois, for the purchase of 
fifty thousand dollars ($50,000) of School Bonds, 
dated June 2d, 1902. Interest four per cent (4%) 
semi-annually, payable at office of Schoo! Treasurer, 
Alton, lil. Denomination, $50°. $2,000 falling due 
seven years from date, $2,000 eight and nine years 
and $4, 00 each year for eleven years thereafter: 
last bond falling due in 1922. 

Said bonds to be sold to the person or persons 
bidding the highest premiums therefor. Bids re 
ceived up to SIX O’CLOCK P. M. MAY 26, 19v2, 
Same to be opened at 7.30 o’clock P. M., same date. 
The Board of Education reserves the right to reject 
any and all bids. 

Said bonds issued for the erection of a new High 
School Building. in accordance with a vote of tne 
eg pr or the City of Alton, at an election held on 
the 1<th day of October, 19ui, on the proposed iesue 
of saio bonds. 

For further information write to the Secretary. 

J. WESLEY BEALL, Finance 


LOUIS commie. 





Geo. D. Cook Company, 
INVESTMENT SECURITIES, 


Counselman Building, 238 La Salle St., 
CHICAGO. 


Broad Exchange Building, 25 Broad St. 
NEW YORK. 


Mexican Government and State Bonds, 


Blodget, Merritt & Co., 


BANKERS, 
16 Coneress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS. 





NOTICE OF REDEMPTION, 
OGDEN, UTA, 
SCHOOL BONDS. 


The Board of Education of Ogden City, Utah, 
hereby notifies the holders of $100,000 City of Ogden, 
Utah, Five Per Cent School Bonds, dated March Ist, 
1892, due March Ist, 1912, optional March Ist, 1908, 
that it bas availed of its option to redeem the same 
at any time after March Ist, 1902, and that sald 
bonds will be paid at their face value with accrued 
interest to July 5th, 1902, at Wells, Fargo & Com- 
pany’s Bank, New York City, after which date said 
interest shall cease. Said bonds must be accom- 
panied by the September 1, 192, and subsequent 
maturing coupons. 

The above bonds will be taken at 
par and accrued interest to July 5, 
1902, im part payment for the new 
Refunding 10-20 Year Four Per Cent 
Bonds, by E. H. Gay & Co., Boston, 
New York, Philadelphia and Mon- 
treal, 

JAMES F. BURTON, 
Treasurer Board of Education. 
Ogden City, Utah. 





MacDonald, McCoy & Co, 
WUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 








5% BONDS 
A SPECIALTY. 


EDW. C. JONES CO., 


NEW YORK, - - 1 NASSAU ST. 
PHILADELPHIA, 112 80, FOURTH ST. 











Denver. San Francisco. 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


A. Arnold Scndier & Co. 
Bouds, 


523 WESTERN UNION BUILDING, 





CLEVELAND. BOSTON. 


Chicago, Blinots. 


atte || - 


a8 


Beertese & S 


gz 
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an.— Bonds Registered.—The State Aud- 

3 23338 an issue of $45,000 434% refunding 
rajlroad-aid bonds of this county. cite we 

Swanton, Ohio.—Bond ra pee 8 re- 

d until 12 M., — 2, by W. W. Geer, Village Clerk, 

for the following bonds: 

4.71890 64 strectimproverncrt Yrom March 1, 1904, to Sepe. 1.1908, taclusive 

improvement bonds in denomination of $131 81, maturing 

me Se Sond each six months from March 1, 1904, to Sept. 1, 1908, in- 


clusive. 
Secur dated May 1, 1902, and the interest will be 

Se pemi-ennuallY. in Sections 2705 and 2709, Revised 
tates of Ohio, will be found,thejauthority for the issuance 


these bonds. 
gooey N. ¥.—Bond Sale.—On May 7 the $25,000 31¢¢ 
1-20-year (serial) fire-department bonds described in the 
CHRONICLE May 3 were awarded to Lawrence Barnum & Co., 
New York City, at 101 66—a basis of about 3°312%. Follow- 
ing are the bids : 
Lawrence Barnum &Co., N. Y.101°66 | Farson, Leach & Co., New York.100°92 
it 


.++-101°228 | W. J. Hayes & Sons, Cleve...... 160°58 
Lamprech  Boughiveepele..».101-08 Jose, Parker & Co., Boston......100°870 


Sherrill, 

’ M. Habn, New York....... 
** County, New Mex.—Bond Offering.—Proposals will 
be received until 12 m., June 2, by the d of County 

oners, J. M. Beall, Chairman, for $45,000 5% 20-30. 
ear (optional) refunding bonds. Securities will be issued 
{, denomination of $100 or multiples thereof. Interest will 
be payable March 1 and September 1 at the First National 
Bank of Santa Fe or at any other bank the purchasers may 
prefer. The bonded debt of the county is $41,400 and the 
floating debt $3,000. The assessed valuation is given as 
686, about one-half of the real value. Tomas tinez 

y Gonzalez is County Clerk. 

Tazewell County, Va.—Bond Sale,—This county has sold 
to a local bank an issue of $12,000 road bonds. ; 

Tecumseh, Okla.—Bond Offering.—We are advised by H. 
W. Butts, City Clerk, that he will receive bids at any time 
for $20,000 64 80-year water and light bonds, Securities are 
in denomination of $500, and the interest will be payable 
semi-annually in New York City. : 

Temple, Ga.—Bond Election.—An election will be held to 








Utica, N. Y.—Bond Sale.—On May 6 the $22,000 31¢¢ reg- 
istered department bonds described In the CHRONICLE 
May 8 were awarded to Isaac W. Sherrill of Poughkeepsie 
(the only bidder) at par and interest. 

Waterville, Kan.—Bonds Authorized.—The City Council 
has authorized the issuance of $8,000 city-hall bonds. 

Watkinsville, Ga,.— Bids Rejected. —All bids received May 1 
for $5,000 41¢¢ school- building bonds were rejected. These 
bonds are therefore still om the market and John C, John- 
son, Ordinary, may be addressed on the subject by those in- 
terested. Securities are in denomination of $500, dated 
July 1, 1892. Interest will be payable January 1 and July 1 
and the —— will mature June 29, 1932, 

Wellston, Ohio.—Bond Election.—The City Council has 
decided to submit the question of issuing $15,000 — 
—- bonds to the voters at a special election to be held 

y 17. 

Westminster, Md.—Bonds Voted,—This place, by a vote of 
134 to 4, on May 5 authorized the issuance of $25,000 bonds 
as a subscripiion to the stock of the Washington Westmin- 
ster & Gettysburg Railroad, 

Whitestown (Town), Oneida County, N. Y.—Bond Sale.— 
On May 5 the $2,500 fire-apparatus bonds described in the 
CHRONICLE April 19 were awarded to the Union Savings 
Bank of — — at par for 3'85¢ bonds. 

Winchester, Mass.—Bonds Voted.—At arecent town meet- 
ing the issuance of $125,000 bonds outside of the debt limit 
was authorized for a high school. 

Youngstown, Qhio.—Bond ering.—The City Coun- 
cil has authorized the issuance of $40,000 5¢ Market Street im- 
provement bonds and $15,200 5¢ Custer Avenue improvement 
bonds. Interest on these bonds will be payable April 1 and 
October 1 and the principal will mature one-tenth yearly on 
October 1 from 1908 to 1912, inclusive. The issuance of $1,600 
54 Kyle Street improvement bonds, maturing $320 yearly on 
October 1 from 1908 to 1907, inclusive, has also been author- 
ized. Proposals will be received for these bonds until 2 P. m., 
May 26, by Wm. I. Davies, City Clerk. Purchasers must be 
prepared to take the bonds not later than June 2, the money 
to be delivered at one of the city banks or at the office of the 
City Treasurer. A certified check for 2% of the amount of 











yote on the question of issuing $5,000 6% 10-year school bonds. | bonds bid for must accompany proposals, — 
NEW LOANS. INVESTMENTS. INVESTMENTS. 
$15,000,000 $90,000 N. W. HARRIS & CO. 
Public Improvement Gold Bonds, MARION LIGHT & HEATING CO BANKEBS, 
ee 31 and 33 PINE 8T., NEW YORK. 
$28,000,000 5% First Mortgage Bonds. CHICAGO. BOSTON. 
Consolidated Loan Gold Bonds, TOTAL HSUM, HERE. Deal exclusively in Municipal, 
* $8,000....... Jan. 1, 1906 000... 2006 July 1, 1909 Railroad and other bonds adapted 


HAVANA, CUBA. a “pee uly 11407 


Sealed proposals will be received by the under- | $7,000....... July 1, 1908 
signed, Mayor of the City of Havana, Cuba, until | $8,000...... Jan. 1, 1908 
TWO O'CLOCK P. M.ON THE 17TH DAY OF MAY, 
1902, at the office of’said Mayor, for the purchase of 


provement Bonds, or not to exceed Twenty eight 
Million Dollars Consolidated Loan Bonds of said 


Bonds to be coupon in form of the denomination 
of One Thousand Dollars each and to bear interest 
at not more than Five per cent per annum. payable 


Net earnings, $35,500 on Electric Light Plant. 
New Heating Plant, recently put in operation, in- 


4 tr cluded in mortgage. 
all or any part of Fifteen Million Dollars Public Im- City of Marion, Ind., Population, 22,000. 
Price to net, 4% per cent. 


City. 5. F. WILD & CO., Bankers, 


Indianapolis, Ind. 


for trust funds and savings, 


$5,000,...... Jan. 1,1911| ISSUE TRAVELERS’ LETTERS OF OREDI? 
bat ...... July 1,1011| 4 VAILABLE IN ALL PARTS OF THE WORLD. 


000, ..... Jan, 1, 1912 
Quotations furnished for purchase, sale or exchange. 


BONDS 


SUITABLE FOR 








semi-annual'y, Both principal and interest to be 


ble in N York i i 
Hold. "bonds 0 mature in‘nstalmente from tea to MUNICIPAL and 
alter te. _ 
— gic toe 
or. Ey 
gen by deposit with the City —8 te Netting from Big to 6% always on hand, 


per cent of the face value of bonds bid for, 


Havana or the United States, or an agceptable sere | OUKE M. FARSON & CO. 
115 Dearborn St., CHICAGO. 
Send for our Investment Circulars. 


— Accrued interest must be paid by the 


The right is reserved to reject any or all bids. 
The statement of conditions under which the loan 
is to be issued tuay be seen at the office of the un- 


Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kleybolte & Co., 


1 NASSAU ST. NEW YORK CITY. 


BONDS 





dersigned in the City of Havana or copies may be 
obtained from the United states Mo e Tr it 
Company, 59 Cedar Street, New York ony. ane: 
CARLOS DE LA RRE, 5 
Havana, Cuba, April 21, 1902, ——— 


$15,000 





MUNICIPAL BONDS. 
e. ©. Sramwoen S00. \pspson LEACH &:00, 


121 Devonshire Street. 
BOSTON. 





Public Securities, 





5 Per Cent School Bonds. 


The Trustees of the Lancaster, 8. C School Di 
» 5. C., — 
IBM, Yor {15 000 of aetna eRe TUNE 2D, 1008, 
* , nds,to be issue 
authority of an Act of the General Assembly of the 


8.0. A certified check for $1,000 must be deposi: 
J e di 
with said bank by each bidder. No bid will be = 
8 or less than the par value of the bonds. 
Tight to reject any and Sil bids ip Teserved. 
——____Secretary and Treasurer Board Sesthes. 


CHOICE OKLAHOMA 


CHICAGO, : 





T. B. POTTER, 


approved Feb. 20,1902. Denominatiou 
Time. 20 ears. Interest, 5 per cent, * ———— MUNICIPAL and 
Sane ratte ea arava. eral aaa | CORPORATION 
172 Washington Street, 


LIST ON APPLICATION. 


CHICAGO. NEW YORK. 


PHILADELPHIA. 


BOSTON, 


BONDS, 





MASON, LEWIS &CO. 
BANKERS, 
OHIOAGO, BOSTON, 


ILLS. 





FIRST MORTGAGES|F. R. FULTON & CO.,|""NowcrraL 

Municipat Bonps, 

LA SALLE STREET, 
CHICAGO. 


a * Improved Farms 
© Investor 6 per cent Interest. 
Send for booklet and latest offering. 


Netting 


mg, WICHITA, KANSAS. 
Mention this paper. 





60 Devonshire St. 


RAILROAD BONDS. 


CORPORATION 


Cheice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION, 
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Financial, 


Iusuxance. 








C. H. WHITE & CO., 
BANKERS, - 


Brooklyn Life Building, 
41 Liberty Street, cor. Nassau Street, 
NEW YORK. 


We'beg to\'announce mate 4 
from" 7/"Broadway* tos'thoGabove 
address*on May Ist, 11902. ata as 

C.8H. WHITE & CO. 





TRANSMISSION ROPE. 


CO RDAGE 
*£° SPROTALTIES, 


MERICAN 
MANUFACTURING 
COMPANY. 
63 WALL STREBt, NEW YORE. 
VICKERS & PHELPS, 

15 Wall Street ° New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILKOAD 
BONDS. 

Cc. D. KNAPP, JR., & CO., 
BANKERS and 
Dealers in Investment Securities, 

31 Nassau Street, 153 La Salle Street, 
SEW YORK CITY. CHICAGO. 

CHOICE 5% 


MINNESOTA BONDS, 
yielding 44% net. 
Fall particolars upon application. 
HARRY B. POWELL & CO., 
‘Woodstock, Vermont. 
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THE GRAND PRIX. 


TRADE MARK 


- WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S ee PAPERS. 
which nave 
——— ey are the most perfect 
Insist on having them for your fine corres- 
ndence and your —* stati —— Are you using 
iting’s = ger Papers you Blank-Boo 
amples and booklet ¥ 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
AnD 150 Duane SrrREeEt, New YORE, 


SECURE BANK VAULTS. 





GENUINE 

WELDED ——S— binges ANDIRON 

Round and Flat Bars igh Plates and Angle 
FOR BATES WAU 


Cannot be Sawed. Cut or Drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 





Kent Ave., Keap and Hooper 8ts., 
Sole Man’f’ersinthe U.S. BROOKLYN, WN, V. 


OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21st, 1902. 
The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 3lst of December, 

1901: 

! remiumson Marine Risks from 
l+t January, 1901, .o 31st De- 
‘ember, 1901......- 

Premiums on olic 
n arked off lst January, 7, 1901. 


Total Marine Premiums. 


$3 604,917 63 
__ 680,828 61 
$4 “$4 304,241 24 


Premiums marked off from ist 
January, 19vu1, to3lst Decem- 
ber, 1901 $3 512,389 71 


(Interest received 
during the year. $275,102 19 
Rent received 
during the year, 
less Taxes 54,889 85 
_ $329,992 04 
Losses paid during 
the year which 
were estimated 
in 1900 and pre- 
vious ) @ars.... 
occurred on 
were estimatd 
and paidin 1901 1,458,859 48 


$1,857,014 2 29 
Less selvages 112,031 98 
Re-insurances 85,617 65 


_ $197, 649 63 
Returns of Premi- 
uns & Expenses. $430,511 52 


$1,659,394 €6 
The Company has the follow- 
lug Assets, \ iz.: 

United Stutes and State of New 
York Stock, City, Bank and 
other stocks... 

Loans +-eocured by ‘Stocks and 
speci 1 deposits in Banks and 
Trust Company 

Real tstate. cor. 

Wall & William 
Streets, cost... 8. ,017,000 00 

Puid toward erec- 
tion of new build- 
ee F 

Orher Real Estate 
ant claims _ 
the Oow papny.. 


$398,184 81 


$5,403,824 00 


1,291,236 62 


1,547,000 00 


75,00 00 
2,639,000 00 
Premium Notes and Bills Re- 
ceivable ... 1,159,385 19 
Cash in the hands of European 
bankers tu pay losses under 
polictrs payable in foreign 
countries, 253,123 27 
225,710 1z 


AMOUNL .ccccc scence cccccccce: $10,972, 349 2 


Six prr cent intere:t on the outstanding e cer- 
titicat: s of profits will be paid to the holders 
thereof, or their legat eo yey eee th on and 
after Tuesday, the fourth of Feoruary next. 

The outstanding certificates of the issue o 
1896 wil be :edeemed and paid to the holders 
thereof, or their legal representatives, on aud 
after Tuesday, the fourth of February next, 
from which date all interestthereon wi | cease. 
The certificates to be produced at the time of 
—— and canceled. 

dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the yeor ending 31st December, . 9v1, for which 
certiticates will be iesued on and alter Tues- 
day, the sixth of Muy next. 

y order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 

Gustav Amainck, Fravcis H. Leggett, 
Francis M. Bacon, Leander N. Lovell, 
Vernon H. Brown, Lewis Cass Ledyard, 
Waldron P. Brown, Oharles H. Marshall, 
William B Boulton, George H. Macy, 
Joseph H. os Levi P. Morion, 
George C. Clar W.H. H. Moore, 
Jawes G. De Forest, Frederic A. Parsons, 
William EF. 5 Henry Parish, 
Cornelius Elde Gone Ww. Quintara, 
Evald ft leitmann, A. A. Raven, 
Clement A. Griscom, John L. Riker, 

— Douglas Robinson, 
Gustav H. Schwab, 
Charles D. Leverich, William C. Sturges. 

A A. RAVEN, President. , 
F, 2 — Vire-Pres’t. 
LIUS ELDERT, 2! Vice-Pres, 
THRO P. JOHNSON, 3d Vice-Pres’t. 


THE AUDIT CO 
OF NEW YORK, 


Physical and Accou 
Examinations, Pt 


Audits and Appraisals — 
Certificates, 


Queen Building, W.Y. Life Bail 
MEW YORK. CHICAGO, 


THE AUDIT COMF 


OF ILLINOIS,” 
NEW YORK LIFE BUILD 
CHICAGO. 


Public Accountants and A 


OFFICERS; 
L A. WALTON, President. 
W. LITTLE, Vice-President, 
C. D. ORGAN, Sec, and! 
H. J. D. WODRICH, Manager. ~~” 
(Memb. [linois Association of Public A r 
DIRECTORS: ye 
A. G. BECKER, A. G. Becker & Co., Chicago, ~ 
v. W. LITTLE, V.-Pres. Peoria Gas & Mec. Con? 
G. A. RYTHER,Cash’r Nat’! Live Stock Bank, Gi 
J. R. WALSH, Pres. Chicago National Bai 
L. A. WALTON, V.-Pres. Equitable Trast Cosa 


HASKINS & SEL 
Certified Public Accountanh 
30 BROAD ST., NEW Y 


204 Dearvern St., 30 Col ‘ 
CHICAGO, ILL. LONDON, Bi 


WM. FRANKLIN HAT 
Accountant, — 


Exchange Buildine 
53 State Street neste 
Books audited. Examinations and it 
tions conducted with the ut 3 
care and efficiency. * 


JAMES — 


CERTIFIED PUBLIC ACCOUNTA 


52 Broadway, New Yo k. 
TRUST COMPANI t 
Maryland Trust 
N. W. Corner Calvert and Germas 

BALTIMORE. 
OAPIPAL, 82,125,000. 
SURPLUS, $2.437.500. 
A LEGAL D TORY RB CO 
BUST 

SAFE DEPOSIT BOXES FOR 

Acts as Financial it for sé 0 

Son. 


ol fee aa —— 
— * Ox BROWN, —*9 X 
YD L. JACKSON, Second * 
yD Ld Beoy. 2 
GP VAN NERS, Tat, Boat = 
DIRZO10RS , 
Licox Brown, 















































Clayton C. Hall, 





“se 





